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90315372

822 NORTH LAVERGNE, CHICAGO, ILLINOLS 60651
Property Addrexs Ciny Staie

June 29 19 90

WALTER CQUBIE and DEN1SE M. CUBIE, HUSBAND ANL WIFE
Bormowerjs) ~Borrower(1} address if difierertt from Property dddress

TRAVELERS MORIGAGE SERVICES, INC., ! 5 660 MIDWEST ROAD, SUITE #100, OAKBROOK

/s RRRACE i
PAYMENT AMCUNTS AND TIMES

: "l I ‘-.'. e {yout monthly paymenis) |
US $ el - B : oy ¢ 5T ihal CAymen First Paymend Finml Payneni
Lok .. usS. s Dale Dale

17,500, 40 [AEDERE NP 209.47 09.47 8/5/90 | 1/5/05

THIS MORTGAGE is tnade today between the Borrower. of the name and address shown shove therein "Borrower™),

and the Lender shown above. A CORPORATION ORGARIZED AND EXISTING UNDER THE LiAws OF

NEW JERSEY
With an address shown above (herein Lender ).

WHEREAS, Borrower is indebted to Lerder in the amount of the Principal Balance shown above, which indebied-
ness is evidenced by Borrower's note dated tlie sayie date as this Mongage and extensions snd rencwals thereof therein
“Note"), providing for monthly installments of principal und interest, with the balance of the indehtedness, i’ not sooner
paid, due and payable on the Finsl Payment daie shown above.

TO SECURE to Lender the repayment of the indetediiess evidenced by the Note, with interest theseon:the payment of
all other sums, with interest thereon, advanced in accordance herewith 10 protect the security of this Mortgage: and the
performance of the covenunts and sgreements of Borrowe: herein contained. Borrower does hereby mortgage. grant
and convey to Lender and Lendet’s successors and assigns 1y frlowing described property which bas the address shown
nbove (herein “Property Address™):

Prﬂlierty Tax Index Number: 16~04-426-026
LOT 11 IN THE RESUBDIVISION OF LOTS 28 TO 44 INCIUSIVE IN BLOCK

4 1IN GLIVER'S SUBDIVISION OF THE EAST 1/2 OF THE sSOUTH WEST 1/4
OF THE SCUTH EAST 1/4 OF SECTION 4, TOMNSHIP 39 NORL:, RANGE 13,
EAST OF THE THIRD PRINCLPAL MERIDIAN, IN OOOK QOUNTY . YilinNOLS,

DEPT-C 1) RECORDING $15.2%
T#I33T TRAN D974 07/02/%0 10132:t00
15045 ¢ C #—PO-JLT472
COOK Ol TV RECORDER

4
23
/

‘THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
TRAVELERS MORIGAGE SERVICES, INC., 1 5 660 MIDWEST ROAD, SUITE #100, OAKBROOK

TERRACE, ILLINOIS 60181

TO HAVE AND TO HOLD umio Lender and Lender's successors and assigns. [orever, together with all the im-
provements now or heresfier erecicit on the propeny. and all easements, rights, appurtenances and rents, all of which
shall be deemed (o be und remuin u pan of the property covered by this Mongage: and all of the foregoing. together
with said property (or the teasehold estate if this Mongage is on a leaschold) are hereinafter referred 1o as the "Propeny.”

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the sight 1o morgage.
grant and convey the Property, and that the Propeny is unencumbered, except Jor encumbrances of record. Barrower
covenants that Borrower warrants and will defend gencratly the title 1o the Propeny against alt claims and demands.
subject to encumbrances of record.

ILLINGIS — s:coND MORTAAGE - 190 — madified INSTRUNENT Form 40148
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10. Bervowsr NW ’y% Wd%P¥ time for payment or modifics:
tion of amortization of the sums secured by this gt ed b r (o any Successor in interest of Borrowsr

shall not operate to selesse, in any manner, the Hability of the original Borrower and Borrower's successors in infermst.
Lender shall not be required to commence proceedings sgainst such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgsge by reason of any demand made by the original Bor-
rower snd Borrowes's sucoessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicsble law, sha)! not be 8 waiver of or preclude the exercise of any such right or remedy.

11, Successors and Anigne Bound| Jeint and Several Lisbillty; Co-siguers. The covenants and agreements herein
contsined shall bind, and the rights hereunder shall inure to, the respeciive successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shatl be wint and
several. Any Borrower who co-signs this Morigage, but does not exccute the Node, (2) is co-signing this Mortgage only (o
morigage, grant and convey that Borrowes's interest in the Property to Lender under the 1erms of this Morigage, (b) is
not perscnally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower herevnder
may agree (o exiend, modify, forbear, or make any other accommodations with regard 10 the terms of this Morigage or
the Note without that Borrower's consent and without relessing thar Borrower or modifying this Mortgage 85 10 thst
Borrower's interest in the Property.

12. Notice, Except for any nolice required under applicable iaw 10 be given in another mannes, (a} any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed 10 Borrower a1 the Property Address or al such other address as Borrower may designate by notice (o Lender
as provided Y:erein, ané {b) any notice to Lender shall be given by certified mail to Lender's address s1ated herein or 1o
such other'add -ess as Lender may designate by notice (o Barrower as provided herein, Any notice provided fer in1his
Morigage shal’ve deemed to have been given 10 Borrower or Lender when given in the manner designaled herein,

13. Goverray Law; Severability, The state and loca) laws applicable to this Morigage shall be the laws of the
jurisdiction in wisic’s the Property is locsted. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. Ir'tho rvant that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affecs Liher provisions of this Mongage of the Nole which can be given effect without the conflicting
provision, and to this'er.d stz provisions of this Mortgage and the Note are declared 1o be severabte. As used herein.
“costs'', “'expenser’ ihd “storneys’ lees incﬁfd{! #ll sums 1o the extent not prohibited by applicable law or limited
herein, ¢ R
14, Bom-v?': Copj. Boriow.r chall be fufnished a conformed copy of the Note and of this Morigage sl the
time of execution‘os afier resordati.n-hecepf. ¢

15. Rehabilliation Loan Agreemiat: \Norrower shall fulflil all of Borrower's obligations under any home rchabilita-
tion, improvement. repair, or other loa~ agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delwve. to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have apinst parties who supply labor, maserials or services in connection with
improvements made to the Property.

16. Transfer of the Property or » Beneficia. Iniz->st in Borrawer. If all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficin! intere(t in Borrower is sold or transfersed and Borrower is not 3 natural
person) without Lender's prior written consent. Lendri may, at its option, require immediate payment in full of all
sums secured by this Morigage. However, this oplioti.zizi] not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Boriower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums
secured by this Morigage. )l Borrower fails to pay these sums p/ior to the expiration of this period. Lender may in-
voke any remedies permitted by this Morigage without further noticZ o demand on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender furiner coverant 20:d agree as follows:

17. Accelerstion; Remedies. Except s provided in peragraph 16 hereuf opon Borrower's breach of any covenant or
agresment of Borrower in this Mortgage. including the covensnts to pay when Jiw 72y sums secured by this Mortgage, Lender
prior to scceleration shall give notice to Borrower a1 provided in paragraph 12 bormof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 10 days from the dite the notice is mailed 1o Borrower, by
which such breach must be cured: and (4) that failure to cuse such breach on or befcre the date specified in the notice may
result in socelerstion of the sums secured by this Mortgage, foreciosure by judicial proceediig, wnd sale of the Property. The
notice shall Turther inform Borrower of the right to reinstate after acceloration and the righ. 10 sesert in the foreclosure
proceeding the nonexistence of 3 default or any other defense of Borrower to acceleration ans fvaclosure. If the breach ia
nol cured on or before the date specified in the notice, Lender, ai Lender’s option, may declace il of the sums secured by
this Morigage 1o be immedistely due and paysble without further demand and may foreclose this Mortgage by judiciat pro-
ceading. Lender shall be entitled 1o collect in such procesding all expenses of foreclosure, includiriy, but not limited to,
ressonable attorneys' feex, and costs of documeniary evidence, abstracts and title reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortpige due Lo
Borrower's breich, Borrower shall have the right to have any proceedings begun by Lender o enforee ihis Morgage dis-
continued at ay time prior to 90 days from the date the Borrower (i) has been served with a summaons or by publicition, or
£31) as otherwise submited to the jurisdiction of the court, whichever date is later 6 ¢a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceuried; (b) Bopowes cuses all breaches of any
other covenanis or agreemenlts of Borrower conlained in this Morigasge: (¢) Boriower pays all reasunable expenses incuned
by Lemer in enforcing the covenants and agreements of Borrowes contained in this Morigage, and in enforcing Eender's
remedies as provided in pwragraph 17 hereof, including, but not limited to, reasunable attoreys” feest and (d} Borrower
1akes such action us Lender muy reasonably require 1o assure that the lien of this Morigage, Lender’s interest in the Propeny

and Borrower's abligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payinent and -+,

cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no aceeleration
had occurred.,

19. Assignment of Rents; Appalntment of Recelvar. As additional security hercunder, Borrower herelyy assigns 1o
Lender the rents of the Property, provided that Borrower shatl, prior o acceleration under paragraph 17 hereof or aban:
donment of the Property, have the right 1o collect and retain such renls as they become due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Properiy, Lender shall be ennlied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the tents of the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Propeny and collection of rents. including, but not limited (o, receiver's fees. Preminms un receiver’s
bonds and reasonable attorneys’ fees. and then to the sums secured by this Morgage. The recerver shall be hable 1o 20
count only for those rents actually received.




