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Siate of Hlinols MORTGAGE 131 609 6724 734

THIS MORTGAGE (*'Sccurity Instrument’*) is made on June 21 L9 %0
The Mongagor is JURM BE. VIVAR and MARIA E. VIVAR, His wife

whose address is 2412 AZGONQUIN ROAD, $16, ROLLING MEADOWS, ILLINOIS 60008

, (""Borrower*"). This Securlty Instrument is givén to
Midwest Funding Coraeratxca

which is organized and existing urides ihe laws of ILLINOIS , and whose
address is 1020 3lst Btreet cuite 401

Downers Grove, Illirolz 503515 {**Lender''}). Borrower owes Lender the principal sum of
Forty-nine thousand five hundred and NO/L00= = = = = = = = = = 0 = = « & = © ¢ = =« -~

Dollars (U.S. § 49,500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note'’), which provides for monthiy payments, with the full debe, if not paid earlier, due and payable on
July 1, 2020 . This Security Insirument secures (o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions <n\ modifications; (b) the payment of all other sums, with inlerest,
advanced under paragraph & to prolect the security of this Security Jnstrument; and (c) the performance of Borrower's covenants
und agreements under this Security Instrument and the Note. Fowr.this purpose, Borrower does heréby mortgage, grant and
convey to Lender the following deseribed property located it e
0o Lo County, Niinois:

Unit Number 2412-16 in Coach Light Condoninium as delineated on
a Survey of the following described Real Fstate: Part of Lot 2
and Lot "A" in Algonguin Park Unit Number 2, heing a Subdivision
in the West 1/2 of the West 1/2 of the East 1/ of Secticn 8,
Township 41 North, Range 11 East of the Third Frincipal Meridian,
which survey is attached as Exhibit "A" to Declaration of
Condominium Recorded as bocument 25385416 togetuni with ite
undivided percentage interest in the Common Eleme:iid all in Cooki
- L
gg:g:y: I1llinols 30(}15.179 . H
Righta and Easements appurtenant to the above described teal
fatate, the rights and sasements for the benefit of said ropert
aot forth in the aforementioned Declaration as amended zas. the
righta and easements set forth in maid Declaration for the lenef
of the remaining property described herein.

which hus the nddeess of 2412 ALGORQUIN ROAD, #16, ROLLING MEADOWS [Street, Cityl,
1llinois 60008 (2P Code], (“*Property Addiess’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royvalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier p pan of the
property. All replacements and additions shall utso be covered by this Security Instrument. All of the oregoing is referred
to in this Security Instrument as the **Property.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 moriguge,
grant and convey the Property and thal the Properity is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generadly the title 1o the Property aguinst all clnims and demands, subject to any encembrances of record,

I. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of ‘Taxes, Insurance and Other Charges. Borrower shali include in each monthly payment, together
with the principal and interest os set forth in the Note and any tue charges, an insiallmenr of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurnnee required by paragraph 4, : :
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NON-LINIFORM COVENANTS, Borrower and Lender further covenaa? and apree oy Jellows:

17, Foreclosure Procedare. If Lender requires immedinte pasyarent tn Tell under paragraph 9, Lender may foreclose 1his
Securhy Instrument by Judiclnl proceeding. Lender shall be entlted to cotlect all expepses Incurred in pursuing (the remedies
provided in this paragraph 17, including, bui not limited to, ressonehle gUarneys’ fees und costs of title evidence,

18, Relewse, Upon payment of all sums secured by this Security Instroment, Lender <hall releise this Security Instrumem
withiou charge 1o Borrower, Borvower shidl pay any recardiion vosts,

19, Waiver of Homestend. Boarrower waives all vight ol homestead exemption in the Propeny,

DEPTI-01 RECORDING $17.2%

T#3333 TRAW 0974 07/02/90 10333100

0N I C M—-P0-TJ 1479
CODU COUNTY RELORMER, -

Acceleretion Clause, Borrower agre s 2hat should 1his Security Instrument and the note secured thercby not be eligible
for insurance under the Nationat Housing Act within BIXTY DAYSE from the date hereof, Lender may, at
ils option und notwithstanding anything in Parggraph 9, require irmmcdiate payment in full of @) sums secured by this Security
Instrumsent. A written statement of any authorized agent of the Secretary dated subsequent 1o SIXTY DAYS
from the date hereof, declining to insure this Secunivy Instrument and the note sceured Thereby, shall be deemed conclusive
proof of such ineligibility, Notwithstanding the foregeiny;, this option may not be excrcised by Lender when the unavailability
of insurance 5 solely due 1o Lender's failure 10 remiv o marigage insurance premium 1o 1he seeretary,

Riders (o this Secunity Instrument. If one or more riaces are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants of each such rider shall belincorporated into and shall amend and supplement the coverants
and agreements of this Security Instrument as if the rider(s) werc s, a part of this Security Enstrument. [Check applicable box(es)]

@Condominium Hider D Adjusiable Fas. Rider f:;l Growing Equity Rider
{1 Planned Unit Developmem Rider {_]lGraduated Payiaera Rider {_Jother

BY SIGNING BELOW, Borrower accepts and agrees 10 1he terms containe ! in tXis Security Instroment and in any rider(s}
exccuted by Borrower and recorded with i,

Wiltnesses:

: o (Seaf}
.. >
90:-: :‘ 13‘1,!‘;9 -Boriower

__MM&@*@ *Q/L/tzﬂﬂ_.‘_“_w_m. (Seal)
MARIA E. VIVAR -Hottowet

{Scal) e e i Seald

-Hortowen -Ienrower
Pape £ pf 4

STATE OF ILLINOIS, COOK : Couniy ss:

i, THE UNDERSI , 4 Notary Public in and for said county and stae do hereby cerify
that JURN E. VIVAR EJS‘EM?ARIA E. VIVAR, His Wife

. personally known 10 me 10 be the same personds} whose flame(s)
subscribed to the foregoing instrument, appeared before me 1his day in person, and acknowledged tha
signed and delivered the said instrument as THRIR  {ree and voluntary act, {or the \lsg*;;-,’:lﬂd"])lsqzoscs therein ser forth.
Given under my hand and officiaf seaf, this 21st day of  June /,/,’/7 ) .19 gp

. i} el
My Commission expires: 5-/‘//‘é§ ' 4// .
MNosury Frublic ,/

This : ‘as prep . KIMBERLY PORTER e
This Instyument was prepared by: “OFFICIAL SEAL"

RETURN TO: MIDWEST FUNDING CORPORATION '“’::‘: . POPKE
» "
1020 318T STREET, SUITE 401 .y Publi, Ste of inok
. DOWNERS GROVE, ILLINOIS 60515 e
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Any application of the procectiy ol hd g al sHall oS ) 5 pugiuac[imv ti‘ the monthly paviments, whick

are referred 10 in Parngeaph 2, or change the amomt of such payments. Any excess proceeds over an amount reqiired 1o
pay all owtstanding indebtedness under the Note and 1his Sceurity Instrument shall be paid 10 the entity legally entitted thereto,

&. Vees. Lender may colleet fres and chaspes auhorized by the Sceoretary,
%, Groumds for Acceleration of Debr,

(u}y Pelanli, Lender may, except as limited by sepulations sssued by the Secictary in the case of pavment delaults, reguine
immediate pavment in ful) of all sums secured by this Security Instrmment af;

4) Borrower defaules by Failing 1o pay in tull any mombly pavment required by this Security Instrument prior (o
or on the due date of the next monthly payvment, or

(i) Borrower defuults by failing, for o period of thiny dayvs, 10 perform any other obligtions continned in this
Security Instrniiment.

(h} Swle Whthout Credit Approval, Lender shall, if permitted by applicable Jaw and with the prior approssl of the
Secreiary, require immedinte paviment in full of all the sums secored by this Secority Instrimment a1y,

() All or par of the Property is otherwise transferred (other than by devise 01 deseent) by 1he Borrower, wnd

() Yhe Propeny is not occupicd by the purchaser or gramiee as his or her primary or secondary residence, or the
purchitses or grantee does so occupy the Property but his or her credin his nor been approved in aceordinee with
the regaiverments of the Secrciary.,

(¢) No Wailver, o circumstances ocour that would permit Lender to require insmediate payment an full, bt 1 enden
does not requircsaeh payments, Lender does por waive its rights with respect to subseguent events.,

() Regulattons of R202-Secretury. bnmany circumstances regulations issued by the Secretary will imit Lender®s righes
in she cose of prymentaciaulls Lo reguire immedime pisyment in full wnd foreciose it not p.mi This Security Instrument
does a0 amthorize accelirision or fareclosure if not permitted by repulistions ol the Secretary,

10, Reinstwtementt, orrower bisa right 1o be reinstated if Lender has required immediate payment in full beciuse of
Barrower's faihare 1o pay on amount ducander the Note oy this Security dnstriment, This ripht applies even after foreclosure
proceedings are insgitceed, To reinstine Che Sccurity Instrument, Borrower shali iender in o Jump sum all amounts reguired
10 bring Borrower's pecourt current including, 10 the extent they are obligations of Bornower under this Security Instrument,
foreclosure costs and reasonable and customary Antosneys” fees ind expenses praperly associated with the foreclosue proceeding.
Upan seinstitement by Borrower, this Security Instrmment and the obligations than it secures shall senain in erfect as 87 Lendes
hadd not required invedinte payment in full, Howeyen, Lender is nol required 1o permin reinstigenent iy Gy D ender bias acceped
reinstatemem giter the commencement of Toreclosars seoceedings within two vears immediitely preceding the commencemem
of i curremt Foreclosure proceeding, (i) reinstatemant  aild preclude foreclosme on different grounds in the Tatare, or (iid)
reinstatement will adversely affect 1he priority of the e created by this Secusity Instrument,

11. Borrower Not Relewsed; Forbearance Hy Lender N0l g Walver, Exiension of the time of payvment or modification
ol amaortization of the sums secured by this Security Insirmaent granted by Lender tr any successor in interest of Borower
shall not operate 10 release the lability of the original Borrower o0 Boarrower's successor inimerest. Lender shall not be required
1o commence procecd ings against any successor in interest or refusetoestend time for payment or otherwise modi 'y amartizition
of the sums secured by this Security Instrument by reason of any denGanz made by the arkgingd Borrowes o1 Bostowet ™ s successors
ininterest, Any forbearance by Lender in exercising any right or remady shallb not be o waiver af or preclude the exervise of
any right or remedy,

12, Successors und Assigns Bosisd; Joint and Several Liubiflty: Co-Nigeers, The covenants and agreements of this Securiny
tnstrument \h.l” bind and benelit e successors and assigns of Lender and Boirovier, subject to the provisions of paragr: aph
9.1, Borrower's covenants and agreements shall be joint and several, Any Bosrowndr who vcoosiens this Scourity Insirument
but daes not execule the Note: (a) is co-signing this Scecurity Instrument onby 10 posizage, grant and convey that Bonrower's
inferest it the Property under the 1erms of this Security nstrument; (b} is not persovally oblipated 1o pay the sums secured
by this Seeurity Instrument; and (¢} agrees that Lender and any other Borrower may apdecao extend, modily, torbear or make
any accommodations withe regarcd 10 the verm of this Security Tnstrument or the Notedcichan thit Borrower's consent,

13, Natlees. Any notice to Barrawer provided for in this Sconriey Instrament shall be given by dedivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall bediresie: Lo the Property Addiess
or any other address Borrawer designates by notice 1o Lender. Any notice 10 Lender shall be giver by Urst clinss mail to ) ender s
address stiated herein or any sddress Lender designates by notice 10 Borrower, Any notice provided 3248 epis Security Inviument
shall be deemed 1o have Been given 1o Borrower or Eender when given i provided in 1his parapdar,

L, Goverpbigg Law Seversbility. This Security Instroment shall be governed by Federad Raw and theaw of the jurisdiction
in which the Properey is tocated. In the event that any provision or cliause ol this Security tnstrument orshe Neote conflicts
with applicable low, such conilict shall not affect other provisions of this Security Instroment or the Note which can be given
elfect w i\l'n'om the vonfhiciing provision. 'To this end 1he provisions of (his Security Instrument sind the Note are decloed 1o
be severable

1%, Borrower’s Copy. Borrower ahall he given one conlormed copy of this Security Insriment,

16. Assignment of Rents, Borrower unconditionally assigns and transfers 10 Lender all the vesiis and revenues of the Property.
Borrower nuthorizes Lender or Lender's agents to colleet the remts and revenues and hereby directs cach renant of the Propernty
1o pay the rents to Lender or Lender's agenis. However, prior 1o Lendei’s pnotice to Borrower of Borrower's breach of any
caveniant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propenty
as wrustee Tor the benefit of Lender and Borrower. This assignment of rents constitutes an shselute assigmment sond not an
assignmient for additianal security only.

00 Lender gives notive of breach 1o Borrower: (o) all rents ac;ci\cd by Borrowes shiiil be heid by Bortower as rrastee for
benefit of Lender only, to be applied to the sums secured by the Security Tnstriments 4b) Lender shall be entitfed 1o collec
and reecive all of the rents of the Property; and {¢) each 1enant of the Propery shall pay ol renrs due and unpaid 1o 1 ende
ar Lender's agemt on Leader’s written demand 1o 1the tenant.

L3orrower has not esecuted any prior assignmment of the rents and has not ond will no perform any act that would prevem
Lender frong exercising its vights under this paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property betfore or alier giving notice ol hreach
1o Borrower., However, Lender or a judicially appointed receiver may do so it any time there is o breach. Any applivation
af rents shall not cure or waive any delault or invalidate any other vight or remedy of Lender. This asaenment of rents of
the Properey shall termimue when the debr secured by the Security Tosrument i paid in Tall
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UNOFFICIAL LORY

IPHA Cuase No

Loan #3434095 1315 609 6724 734
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 21st day of

e , 19 90 , and ks incorporated imo und shall be deemed to amend ond supplement
the Mortgage, Deed of Trust or Sccurity Deed ('Security Instrament’’) of the same dale given by the undersigned
(“‘Borrower’”) 1o secure Horrower's Note lo

Midwest Funding Corporation

(“‘Lender’) of the samue date and covering the Property deseribed in the Security Instrument and located at:

2412 ALGONQUIN ROAD, #16
ROLIING MEADOWS, ILLINOIS 60008
{Property Address]
The Properyy Address ineludes a unit in, together with an individual interest in the common clements of, a condominium
project Krosee: ast

COACH LIGHT QONDOMINIUM

[Name of Condominium Projest)
('Condominium J«coles:s 'y, 11 the owners associition or other entity which acis for the Condominivin Projeet (' 'Owners
Association’') holds ti2le'ts property For the benelit or use of its members or shareholders, the Property also includes
Borrower's interest in the Covners Association and the uses, proceeds und benefits of Barrower's inierest,

CONDOMINIUM COYENANTES, In sdditon (o the covensnis and ageeemenis made In the Security Iastirument,
RBorvrower und Lender Turther covonunt and agree us fToltows:

A, So long us the Owners Adsocintion maintains, with o generally accepted insurance carrier, o 'master”’
ar “blanket’ policy insuring ) property subject to the condominium docwmens, inciuding af)
improvements now existing or hereafter erected on the Property, and such policy is saisfuctory to Lender
and provides insurance coveriageon Mhe amounts, for the periods, and ugainst the hazards Lender requires,
including fire and other huzards-iecivded within the term “extended covernge,”’ and loss by flood, 10
the extent required by the Seeretary. tlws: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly puayment vo Lender of one-twelfth of the yearly premium installments for
bazard insurance on the Property, and (i) Boveawer's obligation under this Parngraph 4 to maintain hoazard
insurance coverage on the Property is deen ed satisfied o the extent thint the required coverage is provided
by the Owners Association policy. Borrowes anall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss oeenrsing from o hnzard, In the evemt of o distribution of
bazard insurance proceeds in lieu of restorntion oy repuir following o loss to the Property, whether 1o
the condomindum unit or 10 the common ¢lements, oy proceeds payable 1o Borrower are hereby assigned
and shall be paid 10 Lender For application 1o the supis secured by this Security Instrument, with any
excess puaid 1o the entity legally entitled thercto,

Borrower pronises to pay Borrowes’s atlocated shure of the comnion expenses or assessments and charges
imposed by the Owners Association, as provided in the condomiaium documents.

It Borrower does not pay condomininm dues and assessments voren due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall-becopie additional debt of Borrower
secured by the Security Instriiment, Unless Borrower and Lender agres o other terms of payment, thesc
amounts shall bear interest From the date of disbursement ut the Note race and shall be payable, with
interest, upon notice from Lender to Dorrower requesting payment,

BY SIGNING BELOW, Horrower accepts and ugrees (o the terins and provisions cantiived in this Condominium
Rider.

e (Seal) ey e o KA (Scal)
Morrower Mﬁlth E. VIVAR -Borrower

{Seal) (Sealy

«Barrower «Borrower
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