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FHA Case Nu. 1

State of Ilnols
120484 MORTGAGE 131:6076969-703

THIS MORTGAGE (“‘Sccurity [nstrument'’} is made on
The Mortgagor is
ARE N. MC MILLION AND BERNADETTE I. MC MILLION, HUSBAND AND
WIFE

JUNE 28 19 90

whose address is 14343 LINCOLN AVENRUE

DOLTON. ILLIXNCIS 60619 . (*'Borrower’"). This Security Instrumem is given to
LAKE MORTGAGE (CYNPANY, INC. ,
THE STATE OF INDIANA , and whose

which is organized and existing vailer the laws of
address is 4000 WEST LINCOLN HIGHWAY,

MERRILLVILLE, INDI&sNA _ 46410
SIXTY NINE THOUSAND SI¥ HUNDRED FORTY NINE ARD NO/100

{*’Lender™). Borrower owes Lender the principal sum of

Dollars (U.S. $ 69,649.00 Y This debu is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note’’), which provides for nionthly payments, with the full debt, if not paid carlier, due and payable on
JULY 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exteniiors and modifications; (b) the paymem of all other sums, with interest,
advanced under paragraph 6 1o protect the security o1 Uis-Security Instrument: and (¢) the performance of Borrower's covenants
and agreemenis under this Security Instrument and the Netc. For this purpose, Borrower does hercby morigage, grant and

convey to Lender the following described property locatcd in
COOR County, Illinois:

LOTS 14 AND 15 IN BLOCK 3 IN CALUMET PARK, A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 IN COUNUY ZLERK DIVISION
OF UNSUBDIVIDED LANDS IN THE EAST 1/2 OF SECTION 3, TOWNSHIP
36 NORTE.- RANGE 14, EAST OF THE THIRD PgLNCIPAL MERIDIAN,

IR COOK COUNTY, ILLINOIS.

-

~

&
&
ol
cY
™
(o)
29-03-406-034 1.———-—-"‘1 .
29-03-406~035 od L \
which has the address of 14343 LINCOLN AVENUE, DOLTON —_— .IStrccl, Cityl, -
1)linois 60619 1211 Code], {*'Property Address''); j

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righls, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar hereaflier a part of the
property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the forepoing is referred

to in this Sccurity Instrumeni as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is uncncumbered, except For encumbrances of record. Borrawer warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pav when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Noie.

2. Monthly Payments of Taxes, Insurunce and Other Charges, Borrower shall incivde in cach montidy pavinent, 1ogether
with the principal and interest as set forth in the Note and any fate charges, an instadlment of any (ad taxes and special assessmenis
levied or 1o be levied against the Property, (b) teaschold pavmseats or ground rents on the Property, and (©) premiums for

msarance required by parseraph 4.
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e relesred o in Paragraph I or chiange 1he amount ol Sach payincils. ATy exdess proced

Py all vuistanding indebtedness under the Note and this Security Instrament shall be paid 1o the entity legaliy entitled thereto.

8. Fees, Lender may collect fees and charpes authorized by the Secretary,

W, Graunds for Acceleration of Bebt.

(i) Default. 1 ender may, eacept as limited by regulations issuced by the Secretary inthe case ol payment detaults, require
imvmediate payment in full of al sums secured by this Sceeurity Instrument if:

(i} Borrower defaults by failing o pay in full any anonthly payment reguired by this Secnnity Instrument prior to
or on the due date of the next monthly payment, or

(i} Borrower detaulbts by failing, for a period of thirty days, to perform anv other obligations contained in this
Security Instrument.

(b) Sale Without Creddt Approval, 1 ender shall, i permitied by apphicable law and with the prior approval of the
Secretary, require immediate pavment in full of alb the stms secured by this Sceurity Instrument if:

{i} Al or part of the Property is otherwise 1ransferred (other than by devise or descenn) by the Borrower, and
{(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the

purchaser. or grantee does so occupy the Property bul his or her credit has not been approved in accordance with
the regrarements of the Sceretary.

W) No Waiver, 1t aircumstances occur that would permit Lender to reguire immediate payment in full, bat Londer

does not require siich pavments, Lender daes not waive its rights with respect 1o subseguent events.

(d) Regulations of AU I Secretary. In many circumstiances regulations issued by the Secretary wilt timit Lender's rights
in the case of paymen? dofanlts 1o require immediate pavment in full and toreclose it nor pard. This Security Instrument
docs not authorize geeciecaiion or foreclosure if not pernmitted by regulations of the Secretary.

1}, Relonstatement, Borrower hzs o right to be reinstated if | ender has required immedinte payment in fall because ot
Borrower's failure 1o pay an amous. due under the Note or this Security Instruement. This right applies even atier foreclosure
proceedings are instituted. To reinstate /ne Security Instrument, Borrower shall 1ender in a lump sum all amoums required
to bring Borrower's aceount current inciwlirg, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custoniary prrorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security/nstrument and the obligations that it secures shall remain in effect asif' [ender
had not reguired immediate payvment in full. However, Lender is not reguired 10 permit reinstatemeni if: (1) L ender bas aceepted
reinstatement after the conmmencement of foreclosare proceedings within two years inunediately preceding the commencement
of a current Toreclosure proceeding, (i) reinstataeiow il prectude (oreclosure on different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the Ve created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Net.a Waiver., Extension of the time of payvment or modification
ol wmortization of the sums secured by this Security Instrugaent granted by Eender 10 any successor in interest of Borrower
shall not operate to release the liability of the original Borrowaer or Borrower's successor in interest. Leader shall not be required
1o cammence proceedings sgainst any successor in interest or refuge 1o extend time for payment or otherwise maodify amartization
of the sums secured by this Sccurity Instrument by reason of any dumand made by the original Borrower or Borrower's sucgessors
in interesi. Any forbearance by I ender in exercising any right or reviesdy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound: Joint and Several Linbility; Co-Sigriers, The covenants and agreements of this Sccurity
Instrument shall hind and benefit the successars and assigns of Lender and Borrawer, subject 1o the provisions of paragraph
9. b. Borrower's covenants and agreements shall be joint and several. Any Barroveer who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only te.moedtgage. grant and convey that Borrewer's
interest in the Property under the terms of this Security Instrument; (b) is not prsOnally obligated 1o pay the sums sceured
by this Sccurity Instrument; and {¢) agrees that Lender and any other Borrower may agprse to exiend, modify. forbear or make
any accommodations with regard 1o the term of this Security Instrument or the Nose pathout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given Sy irst class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Aoy notice provided Cor it this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragia)h

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and thedzw ol the jurisdiction
in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law., such conflict shall not affect other provisions of this Security Instrument or the Note “vinith can be given

-

effect without the conflicting provision. To this end the provisions of this Security Instrument and the Now are declared 1o -

be severable.
15. Barrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenuces ol the Property.
Borrower authorizes Lender or Lender’s agents 1o colleet the rents and resenues and hereby directs cach tenant of the Property
1o pay the rents to Lender or Lender’s agents, However, prior to Lender’s potice to Borrower of Barrower's breach of any
covenam or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues ol the Propenty
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absohie assignment and rot an
assignment for additional security only.

If Lender gives notice of breach to Borrower: i) all rents received by Borrower shall he held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be ennitted 1o colledt
and receive all of the rents of the Property: and (¢} cach wenant of the Property shall pay all rents due and anpaid 1o Fender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prioy assipnment of the rents and has not and will noc perform any act that woutd prevent
1.ender from exervising its rights under this paragraph 16,

1 cnder shall not be required 1o enter upon, take contiol of or nuuntain the Property belore or atter giving notive of breach
ta Boriower. However, Lender or ajudicially appointed receiver many do soar iy time there s a breach, oy applhication
of renits shall not cure of waive any default or invadidate any other right o remedy of Tender s This assignamient ol rents of
the Property shall ierminate when the dett secured by the Security instrument is paad e tall
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