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%, COTK COUNTY, ILLINTIS
Flor e e
"5 1990 10 -2 PH 2010 ag3i5727
~ THIS INSTRUMENT WAS PREPARED BY:
" MARIE ROCHE
R
THE FIRST MORTGAGE CORPORATIO "'j:'
19831 GOVERNORS HIGHWAY ;o 30315727
FLOSSMOOR, IL 60422
%o Ab This Line For Recording Datal
g 37
MORTGAGE 7-00

THIS MORTGAGE (*'Security Instrument”)is given on JUNE 27th ,
19 go Themorigajor is

BARBARA J. PLTMON, A SPINSTER
("“Borrower™). This Steririiy Instrument is given to

whiHh iF SRA N MPBRGHGH o FIRRAE 1N of ILLINOIS , and whose address is
19831 GOVERNORS HIGHWAY, FLOSSMOOR, IL 60422 (“Lender”).

M 293

Borrower owes Lender the principat sum of

THIRTY ONE THOUSAND NIRE HYLPORED and NO/100
Doliars (U 5. ¥ 31.940.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*'Note™), W‘Il&'l provides for monthly payments, with the full debt, if not

This Security Instrument

paid earlier, due and payable on
secures to Lender: (a) the repayment of the debte mcncﬂ‘sy the Mc. witE #firest, and all renewals, extensions and

modifications; (b) the payment of all other sums, withrierest, advanced under paragraph 7 to protect the security of this
‘Security Instrument; and (¢} the performance of Bosrow ir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following described property

located in COOK Coumy. Tinois:
SEE LEGAL DESCRIPTION ATTACHED.
TAX 1.D, # 29-10~209~027-1045
<&
o
o~
[
<)
2
which has the address of 14647 GREENWOOD [4XENUE #409 . eyl DOLTO!ﬁ

(""Property Address™);

Winois 9413,

TOGETH R WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hercafter a part of the property. Al replacements and additions shal) also be covered by this Security Instrument. Allofthe
foregoing is 1eferred tain this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

morigage, grant and convey the Property and 1hat the Property is unencumbered, cxvept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
. . .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

Form 3014 12'B3

ILLINOIS—Single family—FNMA/FHLMC UNIFORM INSTRUMENT
@J 6 (IL} 3704 YMP MORTGAGE FORMS » /3131293 BIDD » 1B00IL2Y 7293
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumem,
Borrower shall pay the premiums required 10 mainiain the insurance in effect uniil such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspectlon. LEender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or s7(ile a claim for damuges, Borrower fails (o respond to Lender within 30 days afier the date the notice is
given, Lender is aitivo.ized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by (his Security Instrument, whether or not then due.

Unless Lender pid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of{n_ monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower N4! F.eleased; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortizatior’ of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shaill not orers’c to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to Zoramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amart:zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suctessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerci‘e of any right or remedy.

1%. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit.he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agi *ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is (o-signing this Security Instrument orly 10 mortgage, grant and convey
that Borrower's interest in the Property under the 1e;ms of this Sccurity Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ‘a4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. - Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a,arly such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sv asalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 righe this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redues principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiredion, of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stess specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided forin this Security Instrument sl it be given by delivering # or by
mailing it by first class mail unless applicable law requires use of another method. The noliie shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic2.o Lender shall be given by
first class mail to Lender*s address stated herein or any other address Lender designates by nanice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendes when-given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/arid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fristrument or the
Note confiicts with applicable law, such conflict shall nat affect other provisions of this Security Instrumenc.o- the Noite
which can be given effect without the conficting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol i natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior 1o the earhier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenanis or agreements; (<) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 17.

22251806
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LEGAL DESCRIPTION RIDER

Parcel 1:

Unit No. "B" 409 as delineated on survey of the following
described parcel of real estate (hereinafter referred to as
“Parcel"): That part of Lots 28 and 29 in the First Addition to
Dolton Industrial Park, being a Subdivision of part of the West
1/2 of the Northwest 1/4 of Section 11, and part of the East 1/2
of the Northeast 1/4 of Section 10, Township 36 North, Range 14,
East of the Third Principal Meridian, described as follows:
Commericing on the Northeasterly line of said Lot 28, a distance
of 109.37 feet South 37 degrees 48 minutes 55 seconds East of the
Northeash® corner of said Lot 28; thence South 52 degrees 11
minutes 0% =econds West 164 feet on a line normal to last said
line to a’print ob beginning: thence South 37 degrees 40 minutes
55 seconds Faot 110.30 feet; thence North 52 degrees 1l minutes
05 seconds Eazt 13.62 feet; thence South 37 degrees 48 minutes 55
seconds East 36,75 feet; thence South 52 degrees 11 minutes 05
seconds West 3.42 feet; thence Socuth 37 degrees 48 minutes 55
seconds East 110.£0 f=et; thence South 52 degrees 11 minutes 053
seconds West 73.50 feet; thence North 37 degrees 48 minutes 55
seconds West 108.65 feev; thence Scuth 52 degrees 1l minutes G5
seconds West 10.00 feet; thence Worth 37 degrees 48 minutes 55
seconds West 149.50 feel; thence North 52 degrees 11 minutes 05
seconds EBast 73,50 feet; <o the point orf beginning in Cook
County, Illinois, which suri2zy is attached as Exhibit "B" to
Declaration of Condominium riade by LaSalle National Bank, a
naticonal banking association,  as Trustee under Trust Agreement
dated May 5, 1972 and kuown as-Tiust Number 44066, recorded in
the Office of the Recorder of Decds of Cook County, Illinois, as
Document Number 22685313: together /witn an undivided percentage
interest in said parcel (excepting from said parcel a1l the
property and apace comprising all the dnits as defined and set
forth in said Declaration and Survey). in Cock County, Illinois.

ALSO
PARCEL II:

Easements appurtenant to and for the benefit ol Parcel 1 as set
forth in the Declaration of Easements made by LaSalle National
Bank, as Trustee, under Trust Agreement dated May 7, 1972 and
knowh as Trust Number 44066 recorded as Document Numbex 22544879
and as created by deed from LaSalle WNational Bank, Truit Number
44066 recorded as Document Number 22743337 for ingress and
egress, all in Cook County, Illinois,
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TS CONDOMINIUM RIDER is made this 27th dayof JUNE .19 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™} to secure Borrower's Note to

THE FIRST MORTGAGE CORPCRATION (the ““Lender™)
of the sarmie date and vovering the Property described in the Security Instrument and located at:
14647 GREENWOOD AVE., UNIT 409

DOLTON, IL 60419
{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
FOUNTAIN CREST CONDO ASSHN.

(Name of L{ondomimum Project]
(the “Condominiumt Project™). If the owners association or other entity which acis for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIX (Uit COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree us follows:

A. Condomidivzi, Obtigations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constittent Decyments. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiur? Protect; (1) by-laws; (i) code of regulatians; and (iv) other equivalent documents. Borrower shall
promptly pay. when due. all (u=, and assessments imposed pursuant to the Constituent Dacuments.

B. Hazard Insurance. S0 loag as the Owners Association maintains, with a generally accepted insurance carTier, a
“master” or "bianket” policy on@h’ Condominium Project which is satisfactory to Lender and which provides insurince
coveragé in the amounts, for thejcrinds, and against the hazards Lender requires, including fire and hazards included
within the term *extended coverage,” thien

(i) Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of one-twelifth of
the yearly premium installments for hazard insirance on the Property; and

(ii} Borrower's obligation unde: Umiform Covenant 5 1o maintain hazard insurance coverage on {he Properly
is deemed satisfied ta the extent that the reguired Covirage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice Gr ay fapse i required hazard insurance coverage.

In the event af a distribution of hazard insurapde proceeds in lieu of resioration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by the Sequrity Instrument, with any excess paid to Borrower,

C. Public Liabitity Insurance, Borrower shall 1ake wach actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptuble in form, amouat, and extent of coverage to Lender.

D. Condemnation, The proveeds of any award or clzim for daronges, direct or consequeritial, payable to Borrower in
connection with any condemaation or other taking of all or any par(f Cte Property. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herehy dssigned and shall be paid 1o Lender. Such proceeds
shalf be applied by Lender to 1he sums secured by the Security Instrument i=rovided in Uniform Covenant 8.

E. Lender's Prior Consent, Borrower shall not, except after natice 20 Lender and with Lender’s prior written
canscnt, either partition ur subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project ‘encept for abundonment ar termination
required by law in the case of substantial destruction by fire or other casualty or in the vase of a taking by condemnation or
eminent domain;

ity any amendment to any provision of the Constituent Documents if the provision is for the express benefit nl‘w

Lender;
(i) termination of professional management and assumption of seif-management o7 the Owners Association: 3

ar

(iv) any action which would have the effect of rendering the public liability msurance civerage maintained by N
the Owners Associalion unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lerder may pay them. ﬁ
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secures by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest foom the date of
disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING Brr.ow, Borrower accepts and agrees to the terms and provisions contained in this Condominiam Rider.

Z/Zﬂw P } 7%% (Seal)

‘BARBARA J. PATMON Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Oniy)

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

- VAP MONTOAGE FORME * (313) 782-4700 * (800) 8217201
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THIS CONDOMINIUM RIDER is made this 27th dayof JUNE 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [astrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

THE FIRST MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and lovated at:
14647 GREENWOOD AVE., UNIT 409
DOLTON, IL 60419
{Propurty Addross]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
FOUNTAIN CREST CONDO ASSN,.

|Mame of Condominium Project)
(the “Condominium Project”). If the owners association or other entity which acts for the Candominium Project (the
“Owners Association”) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIAIUM COVENANTS. En addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomlnirm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Ddcnments. The “Constituent Documents’™ are the: (i) Declaration or any other doecument which
creates the Condominiuzd. Proiect; (1) hy-laws; (it} code of regulations; and Ov) ather equivalent documents. Borrower shall
promptly pay, when due, all (ues and assessments simposed pursuant to the Constituent Documents.

B. Hazard Ensurance. 50 bing as the Owners Assaciation maintains, with a generally accepied insurance carrier, a
“master” or “blanket” policy on'the Condominium Project which is satisfactory to Lender and which provides insurance
coverag® in the amounts, fur thesperiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage.” thien:

‘o (i) Lender waives the provision in Uniform Covenamt 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard inzarance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5§ to maintain hazard insurance coverage on the Property
is deemed#atisfied to the extent that the required Coverage is provided by the Owners Association policy.

Borrower shail give Lender promypt notice Grany lopse in required hazard insurance coverage.

In the event of a distribution of hazard insurarce proceeds in liew of restoration or repair following a loss to the
Property, whether to the unit or to common elements, uny proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application o the sums secured by the Security Instrument, with any excess paid to Horrower.

C. Pubtic Liability Insurance. Borrower shall takecuch actions as may be reasonable 1o insure that the Owners
Association maintains a publbic liability insurance policy acceptab). in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fo deimages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part.Gf the Property, whether of the unit or of the common
elemenis. or for any conveyance in lieu of condemnation, are hereby asiipned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument ssprovided in Uniform Covenant 9.

E. lLender's Prior Consent. Borrower shall not, except after notice <o Lender and with Lender's prior writien
consent, vither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projecys eicept for abandonment or termination
required by law in the case of substantial destruction by tire ot other casualty of in e case of a taking by condemnation or
eminent domain; )

(i)) any amendment to any provision of the Constituent Documentsif the provision is for the express benefit of
Lender;

.
(iii} termination of professional management and assumption of self-managenient 27 the Owners Association;

or
{(iv) any action which would have the effect of rendering the public habilily insurance soscrage maintained by
the Owners Association unaceeptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, theo Lejider may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuvel by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interesifram the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender (o Borrower requesting payment.

By SIGNING BELOW, Borrower accepls and agress to the terms and provisions contained in this Coftdominium Rider.
.

BARBARA J. PADMON

(Seal)
-Borrower

{Seal)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@' 8 VMP MORTGAGE FORMS » (313) 782-4700 « {8001 521-721
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:. THES CONDPOMINIUM RIDER 18 macde this 27th day of JURE L1990 |

and is incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Enstrument ) of the same date given by the undersigned (the “Borrower™) to secure Barrower™s Note to

THE FIRSY MORTGAGE CCRPURATION {the "Lender™)
of the same date and covering the Property described in the Sceurity Instrument and located at:
4547 GRIENWOOD Ava., UNIT 409
DOLION, L[L 60430
{Property Addross|

The Property includes a unit in, rogether with an undivided interest in the common clements of, a condominium project

known as:
FODUNTAIN CREST CONDO ASSH.

|Name ol Cordtomuvum Projeci|
(the “Condaminium Project™) IF 1he owners association or other entity which acts for the Condominium Project {the
“Owners Association') holds titke 1o property for the benefit or use of its members or shareholders, the Property slso
includes Borrower's interest in the Owners Associabion and the uses, proceeds and benefits of Borrower's interest.

CONDOMUSIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomiaira Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Drcaments. The " Constituent Documents™ are the: (i) Declaration or any other documens which
ereates the Condominiur Project: (i) hy-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, all Ques and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 fung as the Owners Association maintains, with a generally aceepted insurance caroer. a
“master” or “blanket” polivy on/th: Candominium Project which is satisfactory to Leader and which provides insurance
coverugerm the amounts, for theserods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

' () Lender wuives the proavision in Uniform Covenant 2 for the monthly payment to Lender of une-twellth of
the yearly premium installments for hazard iezarance on the Property; and
. (i) Borrower's obhgation undoe Unifarm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed fatistied to the extent that the required Coverage is provided by 1the Owners Association policy.

Borrower shall give Lender prompi notice arany lapse in required hazard insurance coverage.

In the event of a distribution of hazard insusarce proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured hy the Sesurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall takesuch actions as may be reasoable to msure that 1the Owners
Association maintains a public liability insurance policy acceptiabl: m form, amount, and extent of voverage 10 Lender.

D. Condemnation. The proceeds of any award or claim fo demages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all aF any pait.Of the Property, whether of the unit or uf the common
elemants, or for any conveyance in licu of condemnation, are hereby dsiyned and shall be paid 1o Lender. Such proceeds
shali be applied by Lender to the sums seeured by the Security Instrument s provided i Uniform Covenant 9.

E. Lender's Prior Consent. Burrower shall not, except after notice finbender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to: .

(i} 1he abandonment oF termination of the Condominium Projegexcept for abundonment ar termination
required by law in the case of substantial destruction by fire pr other casualty or i he case ol a taking by condemnation or

eminent domuan, T
(1) any amendment G any provision of the Constituent Documents if the provision is for the express benefiy of
Lender: e
* (iit) termination of professional management and assumption of self-managenient ofthe Owners Associalion;
or -
. (iv) any action which would have the effect of rendering the public liabilily insuranss cliyerage maintained by
the Owhers Association unacceptable to Lender.
F. Remedies. I Borrower does not pay-condominium dues asd assessments when due, then Iedaor may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured ny the Security
Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounis shall bear interesidrom the dare of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SI1GNING BELOW, Borrower sccepts and agrees 10 the terms and provisions contained in this Condominium Rider.

BARBARA J. PAIMON

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Originel Oniy)

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -8 VMP MORTGAGE FORMS * (313) 792.4700 » (800 521-7291




