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THE TERMS OF THIS LOAN MORTGAGE 7533714
CONTAIN PROVISIONS WBICH WILL REQUIRE A BAngON PAYMENT AT MATURITY.

THIS MORTGAGE (**Security Instrument’’) is givenon JUNE X

WIFE

(“‘Borrower'"). This Sécu ity Insirument is given to NBD MORTGAGE COMPANY

RETH# Q-4(q32 s Z6) 2

hich is organized and exisurie vnder the taws of THE STATE OF DELAWARE . and whose address is
900 TOWER DRIVE
TROY ., MICHIGAN 48598 {(“*Lender'’'y.
rrower owes Lender the principsésum of
ONE HUNDRED SEVENTY FJVE THOUSAND FIVE HUNDRED AND NO/100
-
g Dollars (U.S- % 175,500.00 ). This deby is evidenced by Borrower's note
ated the same date as this Security Instrumeat (*'Note'’), which provides for manthly payments, with the full debt, if not
id earlier, duc and payable on JULY 21997 ’ . This Security Instrument

ures to Lender: {(8) the repayment of the debi-Cvidenced by the Note, with interest, and all renewals, extensions and
odifications; (b) the payment of all other sums, w.th/ricresi, advanced under paragraph 7 10 protect the security of this
urity Instrument; and (¢} the performance of Borrow:r's covenanis and agreements under this Security Insirument and
he Note. For this purpose, Borrower does hereby mortgage, gront and convey to Lender the following described property
ocated in COOK County, lllinois:

N

LOT 20 IN BLOCK 2 IN GLENVIEW PARK MaMOR A SUBDIVISION

IN THE SOUTHEAST 1/4 OF SECTION 12, TOWMZHIP 41 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MEXTOIAN, AS SHOWN

ON THE PLAT RECORDED JULY 25, 1944, AS DGCJMENT 13326154, &
IN COOK COUNTY, ILLINOIS. o
=
(]
BN
=Y
p

09-12-431-003
which has the address of 337 ELM o] . GLENYIEW
[llinois 60025 ("'Property Address®’);
[7ip Cundel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fistures now or herealier
a parl of the property. All replacements and additions shall also be covered by this Security Instrument. All of the Foregoing
is referred (o in this Security Instrement as the *Property. ™’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Property and 1hat the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUNENT combines unifornt covenants for national use and non-uniform corenants with limicd
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — singie Famdy — FNMA/FHLMC UNIFORM INSTRUMENT Formy 3014 1283
@ -GF(IL) s CRAE REORTGAL PRI & <5, e mtin e Wt L at Amended 587
'
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If Lender required mortgage insurance as a condition of making the loan secured by this Scecurity Instrument,
Borrower shall pay the premiums requited to maintain the insurance in effect unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or 11s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair marke! value of the Property immediately befare the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttlc a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is ~athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured or this Security Instrument, whether or not then due.

Unless Lendér #ad Borrower otherwise agree in writing, any application of proceeds to principal shalk not extend or
postpane the due date of «be monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nit )teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiio’ ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct orérate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Zommence proceedings against any successor in interest or refuse to cxtend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sitccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (2xe cize of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi (he successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and ay reements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (a) 1s/Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the{esms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (> p4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (2Yary such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limil; and (b} any suris already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose 70 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund#edures principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiraticn of applicable laws has the effect of
rendering any provision ol the Note or this Security [nstrument unenforceable i ccording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Nistrument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the steim s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s)allbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shaill be directed 1o the
Property Address ar any other address Borrower designates by notice ta Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice f4 Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whin given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law apd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security <ratrument or the
Nate conflicts with applicable law, such confict shall not affect other provisions of this Secunity Instruni=ntGr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumint and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest i i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrawer is not a natural
person) without Lender’s prier written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opnion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Eorrower must pay all sums secured by
this Securily Enstrument. 17 Borrower faris (o pay these sums prior to the expiration of this period, T ender may invoke any
remed i2s permitted by this Security Instiument without further notice or demand on Borrower

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 8 days tor such other penod as
applicable law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contamed in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but net limited to, reasonable atiorneys” fees: and (d) takes such action as | ender may
reasonably require 1o assure that the hen of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herehy shall remain fully effeciine as if no acceleration had
ovcurred. However., this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17




UNQERLCINETLP Vs

THIS BALLOON RIDER is made this 28TH day ot JUNE , 1990, and is Incorporstad into and shall
be deemad to amand and supplement the Mortgags, Desd of Trust or Dead to Seoure Debt (the “Bacurity Inatrumant”) of the same
date given by the undersigned (the *Borrower”) to secure the Borrower's Note to

NBD MORTGAGE COMPANY

ghac;LlEﬁ'l of the same date and covering the property described in the Security Instrument and located ot
GLENVIEW, ILLINOIS 60025

(Property Address)
The interest rate atated on the Nata ls called the "Note Rate.” The date of the Nota is called the “Note Date.” 1 underatand
the Lender may transfer the Note. Security instrumant and this Rider. The Lender or anyone who takas the Note, the Security
Instrument and this Rider by transfer and who is entitied to receive payments under ths Note is calisd tha “Note Hulder.”

ADDITIONAL, COVENANTS. In sddition to tha covenants and agresmants In the Security Instrumant, Borrowear and Lendar
further covenant and agres as follows (despite anything to the contrary contained in the Sscurlty instrument or the Note):

(1. _CONDITIONA’. PIGHT TO REFINANCE |

At the maturiiy date of the Naote and Security Instrument (the "Maturity Date”), | will be abia to abtaln a new loan {"New
Loan”} with a new Me’uri*: Date of JULY 1 . 2020 , snd with an interest rate squsi to the “New Nots
Rate” determined in accordnnce with Section 3 below if all the conditions provided in Sections 2 and 5 below are met {the
“Conditionat Refinancing 7 ption"). 1If those conditions are not met, ! understand that the Nots Holder is under no obligstion to
refinance or modify the Notr, o to extand the Maturity Date, and that | will hava to repay the Note from my own resources or
tfind & lendsr willing to lend me ths money to repay the Note.

{Z._ CONDITIONS TO OPTION
1f { want to sxercise the Cond 2onsl Ratinancing Option st maturity, certain conditions must be met ss of the Maturity Date.

These conditions are: (1) | must still oa the ocwner and occupant of the property subject to the Security Instrument (the
“Property™; 12) | must be current in my-invathly payments and cannot have baen more than 30 days lats on any of the 12
schaduled monthiy payments Immediately prer.cting the Maturity Date; {3} no lien against the Property (except for taxes and
spacia) assessments not yet due and payabisi \thei than that of the Sscurity Instrument may sxist; (4) the New Note Rste cannat
be more than B parcentage points above the Noce Rite; and {5) | must make a written reguest to the Note Holder as provided in
Section § balow.

(3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rata of Interus: equst to the Federat National Mortgage Associstion's required nat yield
tor 30-year fixed rate mortgages subject to a 60~day man.atey delivery commitmant, plus one-halt of one percentags point
(0.5%), rounded to the nearest one—aighth of one percentage soint (0. 125%) {tha *New Note Rate’). The required net yieid shall be
the spplicable net yiald in effact on the date and time ot day tl.at ‘he Note Holder recsives notice of my siection to sxarcise the
Conditional Retinancing Option. If this required net yiald is not avaiizbie, the Note Holder will determine the New Nots Rste by

using comparable information.
[ CALCULATING THE NEW PAYMENT AMOUNT |

Providad the New Note Pate as caloulated in Section 3 above Is not groater then 5 parcentage points abovs tha Note Rate
and sil other conditions required in Section 2 above are satisfiad, the sote Hrldter will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (&) 1 corusd but unpaid Interest, plus (c) all other sums |
will owa under the Nots and Security Instrument on the Maturity Date {assuniinr, my monthly psyments then sre current, as
required under Section 2 above}, over the term of the New Note at the New Note Rito in equai monthiy psyments. The resuit of
this calculation will be the amount of my new princlpal and intersst paymant evary mon’a vitil the New Note is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoider will notify me st least 60 calendar days in advance of the Maturity 'a'e and advise me of the principal,
scarued but unpald interest, and ail other sums | am expected to owse on the Maturity Date. Tne M-te Holder also will advise me.
that { may exercise the Conditional Refinancing Option if the conditions in Section 2 above are wat. 1he Note Holder will provide N
my payment record information, togethar with the name, titie and address of the parson rapresemisg 3o Note Holder that | must -
notify in order to axercise the Conditional Refinancing Option. If | mest the conditions of Saction 2 above, | may sxsrcise tha’
Conditional Refinancing Option by natifying the Note Holder no later than 45 calendar days prior to the Piavurlty Dats. The Nota
Holder will calculate the fixed New Note Rats based upon the Fsderal Natianat Mortgage Association’s «palicable published
required net yield in effect on the date and time af day notificstion is recsived by the Note Holder and as coiculated in Section 3
above. | will then have 30 calendar days to provide the Note Holdar with scceptable proof of my requirad ownership, occupancy
and property llen status. Before the Maturity Date the Note Holder will sdvise me of the naw interest rate {the Naw Naote Ratel,
new monthly payment amount and a date, time and place at which | must sppear to sign any documents required to complsta the
requirad refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, If any.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and.gcovenants contained in this Batlioon Rider.

W&’m 16’ 2"]2"‘4’2 (Seai) A &n

WILLIAM B. MG/KINLEY Borrower

1Seal)
Borrower Borrower
(S10W ORIGINAL DMLY}
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