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COUNTS 4674704
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17.

SPACE ABOVE FOR RECORDERS USE

MORTGAGE
JUKE 29 19 99 The morigagor is

FRED TR X TR B A I A YSkRIED & JANET O FOYIE

s DIVORCED A0 NOT SINCE REMARRILD

o (*Borrower™).
This Security Instrum<iat.s qiven to COUNTRYWIDE FUNDING CCORPORATION

uncer tae laws of NEW YORK , and whose address is
155 North Lake Avenus | Pasadena, Ca, 91189-~7137 tLender™.
Bo&m/\&cé owes Lender the principal sum of NINETY FOUR THOUSAND NINE BUNDRED &

n/1008 Dollars (US. §  94,9608.4a8 )
This debt is evidenced by Borrower’s nutz dated the same date as this Security Instrument {*Note"), which provides for
monthly payments, with the full debt, if nc. puid earlier, due and payable on JULY 1, 2820

. This Security Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7 15 protect the security of this Security Instrument; and (c} the perfor-
mance of Borrower's covenants and agreements unasi *ais Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender th: following described property located in

COOK S County, Illiiois:

LOT 8 AND THE WEST 15 FEET OF LOT 9, IN HUNVZR RIDGE UNIT 1, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF THE NORTHWES( 1/4 OF SECTION 22, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE TIOIRD PRINCIPAL MEKIDIAN, IN COCR COUNIY, ILLINOIS,

P.I.N, 27-22-164-643
27-22-104-042

which has the address of
[Streat} |Crty)

Ilinois A2 s ("*Property Address");
{Zip Code]

TOGETHER WITH al} the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Securny Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of reeerd.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Box 15 form 3014 12/83

Fa5t0 1L 7788 10f4
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection., Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be peid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless L-ndzr and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due Cate of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrov.er Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amcrtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sn»i{ 1ot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requir G to commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise mod.{v araortization of the sums secured by this Security {nstirument by reason of any demand made
by the original Borrower or Birre wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciide th= exercise of any right or remedy.

11. Succeasors and Ass!zas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ang benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants-ans ugreements shall be joint and several. Any Borrower who co-signs this Security
Instrement but does not execute the Note: (#i2 co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property und:r the terms of this Security Instrument; (b) is not personalily obligated to pay
the sumss secured by this Security Instrumeny; eiid (c) agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations \wizp-r=gard to the terms of this Security Instrurnent or the Note withou)
that Borrower's consent.

12. Losn Charges. If the loan secured by 1his Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so Lthat the ipturest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thin: (<} any such loan charge shall be reduced by the amoun)
necessary (o reduce the charge to the permitted limit; and (2} pury sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a r(furd reduces principal, 1he reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment 4r cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforces b= according (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this S¢curity J=strument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tlie stops specified in the second paragraph of
paragraph 17,

14. Notices, Any notice (0 Borrower provided for in this Security Instrumoni shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tiiz solice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any piice to Lender shall be given by
first class mail lo Lender’s address stated herein or any other address Lender designates b! notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or I.eader when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by fedeial la v and the law of the
jurisdiction in which the Property is focated. In the event that any provisian or clause or this Secuii; Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insseument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Yastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any p. - 1 the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and F.rrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Barrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relastate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a} § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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S. FIXED INTEREST RATE CONVERSION OPTION

{A) Optlon to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless | am in default or this Section 5(A) will not permit me 10 do
so. The "Conversion Option™ is my oplion {o convert the interest rate 1 am required to pay by this Note from an adjustable

_rate with interest ratle limits to the fixed rate calculated under Section 3(B) below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interes| rate can convert to
the new fixed rate is called the “Conversion Date’

If | want o cxercise the Canversion Optiact. | must first meet certain conditions. Those conditions are that: (i} T must
give the Note Holder notice that 1 want 1o do so; (i} on the Conversion Date. I must not be in default under the Note
or the Security lnstrument; (il by a date specified by the Note Holder, I must pay the Note Holder a conversion fee of US.
s MNONE : and (iv) | must sign and give the Note Holder any documents the Note Holder rcijires to

effect the conversion.
(B) Caiculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association’s required net yield as of a
date and tipe.of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-vear
fixed rate nor gages covered by applicable 60-day mandatory delivery commitments. plus five-eighths of one percentage
point (0.625%;, rounded to the nearest one-eighth of one percentage point 10.125%), or (i) if the original term of this
Note is 15 vearsarless, 15-year fixed rate marigages covered by applicable 60-day mandatary delivery commitments, plus
five-eighths of ¢ié jercentage point (0.625%), munded to the nearest one-eighth of one percemage point (0.175%). If
this reguired net Jiel! cannot be determined beciuse the applicable commitments are nol available. the Note Hoider wil
determine my interes( ra‘e.by using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximam: Rate stated in Section 4(D) above.

{C) New Paymen( Ancur( and Effective Date

If I choose to exercise tne Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected 1o owe on the Conversion Date in full on the maturity
date at my new fixed interest mte 1 /substantially equal payments. The result of this calculation will be the new amoum
of my monthly payment. Beginning wit’s my first monthly payment after the Conversion Date. I will pay the new amount
as my monthly payment until the ma urity date.

C. TRANSFER OF THE PROPERT ¥ /UF A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower exercises the ConvessicrrOption under 1the conditions stated in Section B of this Adjusizble Rate

Rider, Uniform Covenant 17 of the Security Irst-ument is amended 1o read as follows:

Transfer of the Praperty or a Beneficial It rest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred for il a beneficial interest in Burrower is sold or transferred and Borrower is not a natural person)
wilhout Lender's prior writien consent, Lender may, ot its option, require iimmediate payment in lull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shali'nit exercise this option if: t2) Borrower causes to be submitted
10 Lender information required by Lender to evaluate the intZned transferee as if a new loan were being made to the
transferee; and (b} Lender reasonably determines that Lender's'secarity will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Sécurity instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge/2-reasonable fee as a condition 1o Lender’s consent
to the loan assumption. Lender also may require the transferee 1o sign <n assumpiion agreement that is acceptable 1o
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and tiis'32curity Instrumeni unless Lender refeases
Borrower in writing. {

If Lender exercises the option to require immediate payment in full. Lender stali give Borrower notice of acceleration.
The notice shall provide a period of not less that 30 days from the date the notic is delivered or mailed within which (D
Borrower must pay afl sums secured by this Security Instrument. 1f Borrower fails to payihese sums prior to the expiration &
of this period, Lender may invoke any remedies permitied by this Security Insirumen. viithout further notice or demand {2
on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of t)is. Adjustable Rate Rider, (7
the amendment to Uniform Covenant 17 of the Security Instrumem contained in Section U lauave shall then cease 10 m}
be in effect, and the provisions of Uniform Covenant |7 of the Security Instrument shall insiead ke in effect. as follows: a}

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Propiriy or any interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or 1ransferred and Borrower is nea.a natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full o all sums secured
by this Security Instrument. However. this option shall not be exercised by Lender if exercise iz prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without furiher notice or demand on Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanis comtained in this Adjusiable Rate Rider.

ATy A

FRED FURLAN

.
A Jene P
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