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MORTGAGE

THIS MGRTGAGE (“Security [nstrument”)is given on June 20 . —_—
19 90 . Themor.gagoris First Colonial Bapk of Elk Grove, as Trustee and not personally uft/fa
4716490 and 'rown as Trust Num‘ner? X er''). This Security Instrument is givento  First Colonial
Bank of E)«x Grove . which is arganized and existing
underthelawsof Sface of lllinolas . and whose address is 1100 West Devon Avenue
Llk Grove Village, Illincis G0ODO7 {"Lender™).
Borrower owes Lender the intcipalsum of —=-~=Ome Hundred Thirty Two Thousand and No/100
e ——————— Dollsrs{1).5.5 §32,000.00 ). This debt is evidenced by Borrower's nole
dated the sume dste as this Secv1t? Instrument (' Note"), which provides far monthly paymients, with the full detd, if not
paid carlier, due and payableon_  Gune 20, 1991 . This Sccurity Instrumeni
secures (o Lender: (a) the repayment ~7 the debt evidenced by the Nate, with interest, and all renewsls, extensions and
modifications; (b) the payment of all Cth.t <ums, with interest, advanced under psragraph 7 10 protect the security of this
Security [nstrument; snd (c) the performance of Borrower's covenanis and agreements undet this Security Instrument and
the Note, For this purpose, Borrower does h-reb,' morigsge, grant and convey io Lender the ivilowing described propenty

located in Cook County. lllinois:

Lot 18 in Willowmere Subdivision unit 1, being a subdivision of parcs oi
the South Weat 1/4 of Section 24 and paxt of the North West 1/4 of Sectiom
25, Township 42 North, Range 9 East »f the Third Principal Meridian, in
Cook County, Illinois

PERMANENT INDEX NUMBER: 01-24-300-009-003U

which has the address of Lot 18 in Willowmerc ubdivision | South Barring
PECN AN SRR L KT B S 1)

Hinois 60010 ("Property Address™):
|2ip Code) ) operty )

TOGETHER Wit all the improvements now or herealler erecied on the property, and ail casementy, rights,
appurtenunces, rents, royvaliies, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafier & part of the property. All replacements and additions shall also be covered by this Security Insirument. Altof the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the esiute hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Properly is unencumbered, eacept for encumbrances of record.
Borrower wurrants and will defend generally the title 10 the Properly against all claims and demands, subject 10 any
encumbrances of recordd.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform sccurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)

Financint Law Fomme™
Form 1378
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Plynlent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnncnpnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insvrance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current datz and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instilution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless ap agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired 1o pay the escrow ems when due, the excess shall be,
at Borrower's oplion, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessai .0 make up the deficiency in one or more payments as required by Lender.

Upon payr.eat in full of all sums secured by this Security Insirument, Lender shall prompily refund 1o Borrower
any Funds held by "ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely priur'co Lthe sate of the Property ar its seguisition by Lender, any Funds held by Lender at the 1ime of
application as a credil x221754 the sums secured by this Security Instirument.

3. Application of Poymenta. Unless spplicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be eppliod: firsl, 1o late charges due under the Note; second, 16 prepayment charges due under the
Note; third, to amounts payable vnder paragraph 2: fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Ez.rower shall pay all taxes, sssessments, charges, fines and impositions anrributable 10 the
Property which may altain priorit'” ol'er_this Security Instrument, and leasehold paymenis or pround repts, if any.
Borrower shall pay these obligations i th,c manner provided in paragraph 2, or if nof paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrow er makes these payments directly. Borrower shall promptly furnish 1o Lender
reccipls evidencing the payments.

Borrower shall promptly discharge any IiZpsvhich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the paymeni of the obligation (ect.r7d by the lien in a manner acceptlable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of t*. tien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pari-of the Property; or (¢} secures from the holder of the lien an
agreemenl salisfactory 1o Lender subordinating the lien (- this Security Instrument. Il Lender determines that any part of
the Property is subject to a lien which may altain priority-orer thin Security Istrument, Lender may give Horrower a
notice identifying the lien, Borrower shall satisfy the lien or toks oxe or more of the actions sel forth above within MO days
of the giving of notice.

5. Hazard Insurance. Borrower shatl keep the improvein nl) now existing or hereafter erecied on 1the Property
insured sgainst loss by fire, hazards included within the term “extended <overage” and any ot her hazards for which Lender
requires insurance. This insurance shall be masintained in the amouitr 82d for 1he periods that Lender requires. The
insurance carrier providing the insurance shsll be chosen by Berrowe: subjestto Lender's approvad which shall pot be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shail include a standard moriguge clause.
Lender shall have the right to hold 1he policies and renewsls. IT Lender requires, hotrower shall prompily give fo Lender

all receipts of paid premiums and renewsl notices. In the event of loss, Borrower siall give prompt notice 10 the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunce procecds shall be zpplicd to restaration or repas
of the Property damaged, if the resioration or repair is economically feasible and Lender’s u:curit_\- is not lessened. | the
Fesloruiion or repair is not economically femsible or Lender's securily would be fessencd, the incanee proceeds shall be
applicd (0 the sums secured by this Security Instrument, whether or nol then duc, with any cxces’ paid 10 Borrower. If
Borrower abandons |he Property, or does not answer within 30 days & notice from Lender that vne o arance sarvier has
offered to settie a cluim, then Lender may collect the innurance proceeds. Lender may use the proccess 1 repitis or restore
the Property or to pay sums secured by thix Security Instrument, whether or not then due. The 30-day puriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicstion of procecds 10 principal shall ot extend or
pusipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 11
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and procecds resuliing
from dumage to the Property prior 10 the acquisition shall pass 10 Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholda. Borrawer shall not destroy, damape of subslantially
change the Property, allow the Property fo deteriorate or commil waste. If this Security Instrument is an a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Praperty, the leaschold and
Tee titie shal) not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage [nsurance.  I7 Horrower fisls to pertorm the
covenants and agreemenis conlained in this Security Instrument, or there is 8 legal proceeding thut may significantly affect
Lender's rights in the Properly (such as a proceeding in bankrupicy, probate, for condemnation or Lo ecofaree laws or
regulntions), then Lender may do and pay for whalever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Sccurity
Instrument, nppearing in court, paying ressonable attorneys’ fees and entering von the Propesty 1o make repairs. Although
Lender may take action under thix paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall becossse additional det of Borrawer seviired by this
Recurity Tnsirument. Unless Borrower and Leandes agros 10 other tarms of payment, these siniounis shabl bear interest from
the date of disbursament at the Note ratr and ahall e payabie, wih iiesral. upon astwe Hiom Lendes to Borrower
Teyuonling peynumi.
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