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MORTGAGE 80-1001-9

THIS MORTGAGE {"'Security Insirument’"} is givenon JUNE 29 .
1990  The morigagoris LEONARD PEINKIND AND CARLA FEINKIND, HUSBAND AND WIFE

(“*Borrower™). This Secrrity Instrument is given to LASALLE NORTHWEST

NATIONAL BANG .
which is organized and exiat’ag under the laws of THE UNITED STATES OF AMERICA | and whose address is

4747 WEST IRVINZ TAREK ROAD

CHICAGD, ILLINCIS ¢0641 (**l.ender’’).
Borrower owes Lender the principalsum of

TWO HUNDRED SEVENTY TPOUSAND AND NO/10C

Dotlars (L.S.-.% 270,000.900 }. This debn js evidenced by Borrower's note
dated the same date as this Security Instrum:nt (' Note''), which provides for monthly paymenis, with the full debt, if not
paid earlicr, due and payable on JULY -1, 2005 . This Security Instrument
secures to Lender: (a) the repayinent of the debr/evidenced by the Nole, with imerest, and all renawals, extensions and
modifications; (b} the payment of all other sums, \vit’, 7aterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroiver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby maongags, gram and convey 1o Lender the following deseribed propeny
located in COOK County, llinois:

LOT 2 IN TOPPINGS SUBDIVISION OF THZ WEST 146 FEET (EXCEPT
THE EAST 1/2 THEREOF) OF THE EAST 442 FEET OF LOT 7 IN
COUNTY CLERK'S DIVISION OF SECTION 31, AWWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MEP(.:IAN, IN COOK
COUNTY, ILLINOIS AND ALSO OF THE EAST 5 #FET OF LOT 1 OF
SWEENEY'S SUBDIVISION OF THE WEST 77 FEET OF THE EAST

519 FEET OF THE S0UTH 1/2 OF LOT 7 TOGETHER WI'K THE WEST
77 PEET OF THE EAST 519 FEET OF THE SOUTH 3 1/Z FEET OF
THE NORTH 1/2 OF LOT 7 IN COUNTY CLERK'S DIVIS.ON OF
SECTION 31, TOWNSHIFP 42 NORTH, RANGE 13 EAST OF ZHZ THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JULY 19, 1963 AS DOCUMENT 18857925 IN CCOK COUNTY, ILLINOIS.

05-31-229-064~-0000

which has ihe address of 3130 WILMETTE AVENUE WILMETTE

fhrieet] * {¢ )

Hlinois 5009_1 (Propesty Address''|
1 Code}

TOGETHER WITH oll the improvements now or hereafter erected on the property, and all casements, nghts,
appurienances, rents, royahics, mineral, oil and gas rights and profits, warer rights and stock amd all Divtines now or bereafien
L part of the property. All replacentents and additions shall also be covered by rhis Security lstrument. Al ot the oregomy:
is referred o in this Security Instrument as the Properiy.””

BORROWER COVENANTS thit Horrower iy Lawfully seised of the estisle hereby conveyed and has the rivhi 1o
morigage, grant and convey the Property and 1hin the Propeny is unenvumbered, except for envumbianees of 1econd.
Borrower wirrants ang will detend geperally the tive 10 the Property againat ol claimes and demonds, sabviect 1o am
encumbimees of record,

FIIS SECURITY INSTRUMENT combines uniform coversnts for anional uswe and son-unijonm covenanis with limiled
varitions by jurisdiction to constitule i uniform security insninment covering real propers.

ILLINOIS — Single Fanuly - - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12.B3
@ BFIL) - N R T R B BTN T BN R e Aended H HY
5
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Security Lnstrument,
Horrower shall pay the premiums required 1o maintain the mmsurance in effect untid such time as the requiremens for the
msurance irminates in accordiance with Borrower's and Lender’s written agreemens or applicable law.

& Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice ai the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in liew of condemnasion, are hereby
assipned and shall be paid to Lender.

I the event of a 1o1a) taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Lnstrument, whether or not then due, with any excess paid 10 Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immedintely
before 1he 1aking, divided by {b) the fair markel value of the Praperty immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 1o
make an award or Ztle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afler the date the notice is
given, Lender iscalhorized 10 collect and apply the proceeds, af its option, either to restoration or repair of the Property or
to the sums secured b-this Security Instrument, whethes or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone 1he due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

19. Borrower Mot Acleased; Forbearance By Lender Not &8 Waiver. Extension of the time for payment or
modification of amertizaticr of the sums secured by this Security Instrument granted by Lender 10 any SUccessor in
interest of Borrower shall nii o erate 10 release the liahility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/cemmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo; 1:2ation of the sums secured by this Security Instrument by reason of any demand made
by the vriginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exzreive of any right or remedy.

L1. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenanits and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph |17. Borrower's covenants and areements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) ¥ co signing this Security Instrument only to morigage, grant and convey
that Borrower's interes! in the Property under thetzms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and ¢} wigrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with régard to the terms of this Security Insirument or the Note withou
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the inicrist or other loan charges collected or 10 be collecied in
cannection with the loan exceed the permitted limits, then: e 24y such loan charge shall be reduced by the amoum
necessary to reduce the charge 10 the permitted limit; and {b) any svips already collectied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose .o 'nake this refund by reducing 1he principal owed
under the Note or by making a direct paymeni to Borrower. If a refund tmdnices principal, the reduction will be treated a5 o
partial prepayment without any prepayment charge under the Note.

13. Legislation Afecting Lender's Rights.  1{ enactment or expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according (0 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Jasiiument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the s1¢ps ipecified in the second paragraph of
paragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument »0:23 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Securitly Instrument shall be deemed 10 have been given 10 Borrawer or Lendr wlien given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal iav and the law of the
surisdiction in which the Property is located. In the event that any provision or clause of this Security’ lasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiverior the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Instimiient and the
Noic are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note und of 1his Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower, I all or any part of the Property or any
imerest in it s sold or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl, Lender may, al its option, require immediate pavment in full of al) sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excromne s prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notce shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sumssecured by
this Security Instrument. If Borrower fails 10 pay these sums prior io the exprration of this period, Lender may invoke any
remnedies permitted by this Security Instrument without further notice or demand on Borrower.

1R. Borrawer's Right tc Reinswate. 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (u) S days {or such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) enmiry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any Jdefault of any other covenants or agreements; (¢) pays all eapenses incurred in enforomg this
Security Instrument, mcluding, but not himited 10, reasonable attorneys” fees: and (d) takes such acnon as Lender may
reasonably require 10 assure that the Jien of this Security Insrument, Lender’s nghts i the Property and Borrower's
obligation 10 puy the sums secured by this Security Instrument shall connnue unchanged  Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby <hall remnn fully effectis e anaf moaceeleranon hud
oceurred Howeser, this right to seinstate shall notapply ain the case of acceleration under purapraphs 1300 17




