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Stute of HHooks MORTGAGE 131:5988307 70

THIS MORTGAGE {Securily Instrument®’) is made on June 29 19 90
The Mortgugor is CHOLAE HA&["I!‘EZ MARRIED TO RAMONA MARTINEZ

A\ § 591

_

>0

1945 500TH 55TH COURT, CICERD, ILLINCIS 60650

whose nddress is
y (UBorrower L This Secutity Instrument is given Lo

Midwest Funding Corpoiatlnn

which is organized and existing widddr the laws of  ILLINOIS
nddress is 1020 3lst Street Saite 401

Downers Grove, Illircois 60515 ("'Lender’"), Borrower owes Lender the principal sum of
Sixty-five thousand three hunl:ei fifty and NW100= = = - = = -~ = =~ = = = = = = = = = =

Dolars (V.S $ 65,350.00 ). This debt s evidenced by Borrower's nole dated the same date as this Securily
II:l‘i"uTcm CHNote'') which provides For mondhay payments, with the fall debi, it not paid carlier, due and payable on
July 1, 2020 . This Secuzay Instrument secures to Lender: (i} the sepayanet of 1he deby evidenced
by the Nowe, with interest, and ul) renewals, extensives wnd modifications: (b the payment of all oiher sums, with ineres,
advanced under poaragraph 6 10 protect the security of thus Security Instrumem; and (¢} the performance ol Borrower™s covenams
and agreements under this Security Insirument and the Nore, Far this purpose, Borrower does hereby morigage, grant and

convey to Lender the following deseribed property lovated in

L
. and whese

County, Hlinuois:

LOT 23 IN BIACK 10 'IN THE SUBDIVISION OF TH2 GMIITH 291 FEET OF BLOCK 6 LYING
WEST OF AND ADJOINING BLOCK 18 IN GRANT LAND ASZOTIATION RESUBDIVISION OF
SECTION 21, TOWNSHIP 3% NORTH, RANGE 13, EAST Of "HE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
..‘;‘." i

F

PERMANENT INDEX NO. 16~21~305-023

1945 80UTH 55TH m: CICERD [Stieer, Cax],

which has the, ress of
linois 6&8%0 121" Codef, (V' Property Address'');

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all casements, righis, appurtenances,
renis, royalties, mineral, oil and gas righus and profits, water rights and stock and all fixtures now or hereafier a pare of the
property. All replacements and additions shall also be covered by this Security Instrumoent. All of the foregoing is refesred

to in this Security Instrument as the ""Properiy.”’
BORROWER COVENANTS thil Borrower is lswlully seised of the estate hereby convexed and has the right 1o mornigage,

grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warranis
ind wil) defend generally the shile to the Property against all claims and demands, sulject to any encumbrances of record,

¥, Payment of Principal, Inderest and Late Charge. Borrower shall piy when due the principal of, and interest on, the
debt evidenced by the Note and Jate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach mombly payment, topether
with the principal and imerest as sel Torth in the Note and any late charges, aninstallment of any (a) taxes and special assessmenits
levied or 1o be levied against the Properiy, (b) leaschold pavments or ground rents on 1he Property, and (0} premiums for

insurance required by paragraph 4.
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EEICGHALLCORY
Any application of the procéesk pal Khalln LV 1] ||-pusl|M|Mu delor the wonthly pavments, which

are referred to in Paragraph 2, or change the amount of such puyments. Any excess procecds over in amound reguired 1o
pay all uurslanding indebredness under the Note and this Security Instrument shall be paid 1o the entiny Jepolly entitled thercio,

8. Fees. Lender may colleer fees and charges authortzed by the Seaciary.,

9. Grounds for Acceleration of Bebl,

{(u) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaules, require
immediate pavment in full of @b swms secured by this Security Instrument if:

(i) Borrower defliivhis by failing 10 pay in full any mombly payment required by this Secority Instrument prior 1o
or on the due dite of the next monthly payment, or

{ii) Borrower delaults by failing, for a period of thirty davs, 10 perform any aother obligations contained in this
Security Instrument.

(h) Sule Without Credlt Approval. Lender shall, if permitted by applicable Leee and with the prior approval of the
Seeretury, reguire immediate pavment in full of all the sums secured by this Security Instrument if:

(i Alb or part of the Property is otherwise sransferred (other than by devise or descent) by the Borrower, and

(i1} The Property is not occupied by the purchaser or grantee as his or her primiary oy secondary residence, o1 the
purchuscror grantee does so occupy the Property but his or her eredit has not been approved inawcordance with
the requierments ol the Scerctary.

{¢) No Walver. 47 circumstionees accur that would permit Lender 10 require immediate pavment in full, bur | ender
does nol reqguiresvah pavments, Lender does nol wanive ifs pghts with respect B subseguent events,

() Regulntions of V242N Seeretary. o nuny circumstances regukstions issued by the Sceeretary will limin Eender's rights
inthe case of payment defanlts 1o require immediate pavinent in full and foreclose if o1 paid. This Security Tnustsumens
does not athorize aceriersdon or foreclosure i not permitted by regulations of the Secretary,

Lt Relostatement. Borrower "as o right 10 be reinstated if Lender has requited immedioe paymen in foll beciuse of
Borrawer's failure 1o pay an amount desunder the Note or this Security Insrument, This ight applics even after foreclosure
proceedings are instituted, To reinstatc ihe Security Instrament, Borrower shall 1ender in a Lump suny 4l samounts required
Lo bring Borrower's account current includimg, to the extent they are abligaticns of Borrower umder this Security Instroment,
foreclosure vosts and reasonable wnd customars atiorneys’ fees and expenses propeshy assoviated with 1he foreclosure provecding.
Upon reinstatement by Borrower, this Seeurity Insirument and the obligations that it seenres studd remain in effect as it b ender
had not reguired immicdiate payment in full, Howsver, Lenders is nad requited 1o peomit reinstiutement ifs G) 1 ender has aceepted
reinstintement afier the commencement of foreclosrenrocecdings within two years immeadintely preceding the conumencement
of o current Toreclosure proceeding, (i) reinstaten/enr will preclude foreclosure on different gmounds i the futute, or (iii)
relnstatement will adversely affect the priority of the teen creted by this Security Instrument.

11 Burrower Not Released; Forhearaace By Lender Twotw Wailver. Extension of the time of payment or modification
ol amoriiziation ol the sums wuncd by this Sccuru) Insirement gramed lw Fender 10 any suceessar ininterest of Borower
shall ot operale o release the linhility of the origimal Borroweror Borrower's suceessol ininterest, | ender shall not be resquined
10 conmece proceedings painst wny successer ininterest or refis< s extensd time Tor payment or osherwise modily .:.nuni.-.niun
of the sums seenred by this Security Instrument by reason of any delnzad made by the ozigingd Bintower or Horrowen's sucvessors
in intesest. Any forbearnnee by Dender in exerdising any right o rezaesy shali non be i waiver of or preclude the exercise of
any right ar remedy.

12, Sucecessors and Assigns Hound; Joint wnd Several Liablly; CosSgners The covenamts and spteements of this Sesurily
Instrament shatt bind and benefis the soccessars and assigns of Lender and Porrgwer, subject to the provisions of paragraph
4. b, Borrower's covenants and agreemems shall be joint and several, Any iorroicer who coasipns this Secunty Instirument
but does not execte the Note: (a) is cossigning this Seenrity Enstriment only toZosateage, prant and vonvey thit Bosrowes's
interest in the Property under the terms of this Security lnstrument; ) is not pérsapatly obligated 10 pay the sams sevimed
by this Security Instrumens; and () agrees than Lender and any othes Borrower may zeted 1o extend, modily, forbear of nuake
any acecommodations with regard 1o the tenm of this Security Instrumem ot the Nowwivhout that Borrower's consent.

13, Natlees. Any notice 1o Borrower provided for in this Security Instrument shadl bd given by dedisering it or by nailing
it by first chuss maib unless appliciable low requires use of another method. The notice shall be disdcied 1o the Properts Addeess
ur any other address Borrower designates by notice 10 Lender. Any notice 10 Eender shatl be givan by tirs class maib o Fender™s
adkdress sted herein or any address Lender designiues by natice 10 Borrower. Any notice provideatar 2ahis Secutiny Tnsargmem
shall be deemed 1o have Been given to Borrower or Lender wlwen given as provided in this parigerzpye

14, Goveening Law: Severability, This Security Instrumen shall be governed by Federal Taw and thi: Jaw of the huiwdiction
in which the Property is lovated. In the event that any provision or clanse of this Secusity Instroment” v the Note contlicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument ur the Notcawvhich van be given
eIlect without the conflicting provision, To thiv end the provisions of this Security Insirument and the Note are declired 10
e severable.

barrower's Capy. Horrower shall be piven ane conlormed copy of rius Security Instrament,

1. Asslgninent of Rents, Borrower unconditionally assipns and iransfers to Lender ald the remis and rcvenues of the Properiy.
Borrower authorizes Lender or Lender’s agents 1o callect the rents and revenues and hereby directs each ienant of the Propeny
to pay the rents 1o Lender or Lender's agents, However, priar 10 Lender's notice 10 Borrower of Borrower's breach ol any
covenam or agreciment in the Security Instrument, Borrower shall collect and receive ol renis and revenues of the Propeny
as trustee for the benefit of Lender and Borrower, This assignment of rents constitules an absolute assipnment and not an
assignment Tor additional security only.

I Lender gives notice of breach 1o Borrower; {ay all rents received by Bortower shall e held by Borrower as trustes (m
benelit of Lender anly, 1o be applicd 1o the sums secured by the Secority [nstrument: (b Lender shall be ensitied 10 enbledt
and reeeive all of the rents of 1he Property: and () cach tenant of the Property shadl pay all rents due and unpaid to Lender
or Leader's agent on Lender’s writien demand 10 the teniem.

Barrower has not executed any prior assignment of 1he rents and bas nor and will noc perform any act that would prevem
Lender Trom exercising its rights under this paragsaph 16,

{.onder shall not be required 1o enter upon, 1@ke comro! of o maintain the Property belore orstter giving nolice of hieach
1o Borrower, However, Lender on ajudickdly appointed receiver may dJdo oso at any tme thee i a breach, Any apphicadion
of rents shall nor cure or wative any default or invalidate any other pght o remedy of Leader, This assgmment of penes ol
the Property shall terminate when the delst secured by the Security Instrument is paid in fuli.




