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THIS MOP'I"(:AGE("&ecurhyInstrumenl")i venon JUNE 22 .
1990 Themoitgigoris PATRICIA B. BUCHERMAN, SPINSTER AND LAWRENCE I. GREENBERG

AND LORIN 5. GREENBERG, HUEBAHD AND WIPE

("' Borrower™'}. ‘This Seeariy Insirumeni is given to - ALLIED MORTGAGE CORPORATION

IT8 SUCCEBSOP« AND/OR ASSIGNS .
which is orgnnized und exising ander the laws of THE STATE OF ILLINOLS , and whose address s
8600 W. BRYN MAWP M/ENUE-SUITE 723~8

CRICAGO, ILLINOIS ( 7.0631 ‘ (*‘Lender*').
Borrower owes Lender the princizal sun: of

TRIRTY FIVE THOUSAND 7ND NO/100

Dollars (U 4. 3s%,000,00 ). This debt is evidenced by Borrower's note
dnted the same date us this Security Instrument (*'Note™"), which provides for monthly payments, with the full debt, if not
pald earlicr, due and puyuble on JULY 1, 12020 . This Security Instrument
secures 1o Lender: (a) the repayment of the debt rviosmved by the Note, with interest, and all renewals, extensions and
modifications; (b} the puyment of all mhemﬂ\na it Jarerest, advanced under paragraph 7 (o protect the secutily of this
Security Insirument; and (c) the performance of Barrrover's cavenants und agreements under this Security Instrument and

the Notc For this purpose, Borrower does herehy mortgug, gront and convey to Lender the following described property
located COOK County, Winois:

UHIT NUHBER 1416 TOGETHER WITH IT8 (NJIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE BOARDWALK (COJOOMINIUME, AS DELINEATED
AND DEPINED IN THE DECLARATION RECORDEO BS. DOCUMENT NUMBER
25120912, AS AMENDED FROM TIME TO TIME, 44 BECTION BIXTEEN (16),
TOWNSHIP FORTY (40) NORTH, RANGE FOURTEEW./i4), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI.E:.

I‘:

.. DEPT-. RECUGRDING 15,00
TEE3IE  Tanh s.l‘h:-‘) B2/02/90 0911500
AV A - - E 112
COnK CNUNTY (RECORDER

er
14-16-300-032- 13&;/9)&;

which has the address of 4343 NORTH CLARENDOR AVENUE CHIGABO

H H 6 (R ) 11y,
Ulinois qgl}gm ('Property Address'');

TOGETHER WITH alt the improvements now or hereafter erecied on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealler
u pact of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing
is referred 10 in this Security [nstrument as the “*Property.””

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imuu'd
variations by jurisdiction 1o constitute a umform securily instrument covering ‘real property.

HLINOIS —Singie Family —FNMAFHLMC UNrFoRM INSTRUMENT -Form 3014 i.ms
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If" Lender required morigage insurance as & condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminafes in sccordance with Borrower's und Lender's written agrecment or applicable law.

8. Inspection. Lender or its ngent may make rensonubie entries upon and inspections of the Propersy. Lender
shall give Borrower notice at the time of or prior 10 an inspeclion specifying rensonable cause for the inspection.

9, Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance i licu of candemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums sccured by this Security
Instrumemy, whether or not then due, with any eacess paid (0 Borrower. In the event of a partial taking of the Property,
undess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instyument shall be reduces) by
the smoun| of the proceeds multiplied by the following fructien: (a) the 1otal amourt of the sums secured immediately
before the (aking, divided by (b the fair market value of the Property immediately belore the inking. Any balance shali be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Barrower that the condemnor offers 1o
miake an award or citle a claim for damages, Borrower Mails 1o respond 1o Lender wilhin 30 days alter Lhe dale the notice is
given, Lender is«uikurized to collect and apply the proceeds, sl its option, either 1o restoration or repair of the Property or
to the sums secured by vhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any spplication of proceeds to principat shall not extend or
postpune the due date o7 thc monihly payments referred to in parngraphs 1 and 2 or change the amount of such payments,

10, Borrower Mot 4=leased; Forbsarance By Lender Nol a Waiver. Extension of the time for payment or
modification of amortization o[ the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not epercie to relcase the lisbility of the original Borrower or Borrower’s successora in interest,
Lender shall not be required 10 commence proceedings againsi any successor in interest or refuse 1o enlend rime for
paymen) or otherwise modify amor:ization of the sums secured by this Security Instrument by reason of any tdemand made
by the original Borrower or Borrower's suveessors in inlerest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vezevise of any right ur remedy.

11, Successors and Assigns Bourd; Jr'=t and Several Lisbilliy; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefl the luccessors and asaigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenunts and agr=amznis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is/co signing this Security Instrument only 10 morigage, grant and convey
that Borrower’s interest in the Property under the (/rm of this Security Instrument; (b} is nat personally obligated to pay
the sums secured by this Security Instrument; and (7 7=rees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12, Loan Chargea, I the loan secured by this Securily Inatrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that the interiat >r other lown charges collected or 10 be collecied in
connection with the loan exceed the permitted limits, chen: (ay 7ay such loan charge shall be reduced by 1he amount
necessary to reduce the charge 10 the permitted limit; and (b) any sum < sready collected from Borrower which exceeded
permitted limils will be refunded to Borrower, Lender may choose (0. /a2<e this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrawer, If & refund redi.ces principal, the reduction will be irented ax a
partizl prepayment without wuny prepayment charge under the Node, )

13. Leglsiation Afecting Lender’s Rights, I cnactment or expiraion of applicable laws hus the cffect of
rendering uhy provision of the Note or this Security Instrument unenforceable i ceoriting to its teems, Lender, al its option,
may require immediate payment in full of nll sums sevured by this Security Instovssent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the ste s «prcified in the second paragraph of
paragraph 17

14, Notices. Any notice 1o Borrower provided for in this Security Instrument sl b given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The noiice shall be directed o the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice jo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice Jo Borrower, Any holice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende: whev-given an provided
in 1his paragraph.

13, Governing Law; Severability, ‘This Sccurity Instrument shall be governed by federal luv. »ud the lnw of the
jurisdiction in which the Property is located. In the event thal any provision or ¢lause of (his Security Lustrument or the
Note conflicts wilh applicable law, such conflict shall not affect other provisions of this Securily Instrumerv.o- the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrdinent and the
Nate are declared (o be severable.

16. Rorrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. IN all or any part of the Property or any
interest in it is sold or rransferred (or if » beneficial interest in Borrower is sokd or transferred and Borrower is not o natural
person) without Lender's prior wrilten consent, Lender may, ol its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shell give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 duys from the date the natice is delivered or mailed within which Borrower musi pay all sums secured by
this Sccurity Insirument. 1f Borrower fails to pay these sums prior (0 the expiration of this period, Lender muy invoke any
remedies permitted by Uhis Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1§ Borrower meels certain conditions, Borrawer shall have the right 10 huve
enforcement of this Security Instrument discontinued at any time prior 10 the earlier oft () $ duys (or such other period as
applicuble law may specify for reinstatement) before sale of the Froperty pursuant to any power of sale contained in this
Security Instrument; or () entry of g judgment enforcing this Security Instrument, Those canditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no occeleration
accurred; (b) cures any default of any other covenants or ugreements; () pays all’ expenses incurred in enforcing this
Security lastzumen, inciuding, but not limited 10, reasonable attorneys® fecs; and (d) tukes such action as l.ender may

reasonably require 10 assure that the lien of this Security listrument, Lender's rights in the Property and Barrower's - .-

obligation 10 pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinslatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully éffective as if no acceleration had
cccurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs [Jor 7. -
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THIS CONDOMIMNILM RIDER is made this 22ND dsy ot JUNE .1990 |
and is incorporated into and shall ba deomed to amend and supplement the Mortgage, Desd of Trust or Secwrity Dosd (the
“Security instrument) ot thae same date given by the yndersignad (the "Borrower’! 1o sacure Barrowast's Nots to
ALLIED MORTGAGE CORPORATION

itha “Lender®]
of the same date and covering tha Properiy described in the Security Instrument and locatsd at

4343 NORTH CLARENDON AVENUE, CHICAGO, ILLINOIS 60613
{Property Addeesa)
The Property includes a unit in, togethar with an undivided interest in the common slaments ol, s condominium project

known a5 BCARDWALK CONDOMINIUM

(N of Condominium Fraject)
fthe “Cundominium Project’). It the owners associstion or othar entity which atts for the Condominlum Projact (the
"Ownars Association”] holds title 10 property for the benstit or use af (ts membera or aharsholders, the Property also
includes Borrower's intarest in the Owners Association and the uses, pracseds #nd benefits of Borrower's intarest.

CONDOMINIUM COVENANTS. in addition to the covenants and sgresments made in the Securily Instrument,
Borrower and Leracr turther covenant and agree as foliows:

A. Condumi=.um Obligations. Borrower shall parform att of Borrawer’s obligstions under the Condominium Praject’s
Constituent Documinis. The "Constitusnt Documants” ars tha: (B Declaration or any other document which craates ths
Cunduminium Projece: 1) by -laws; liill code of regulations; and liv} othet equivatent documaents. Borrowar shatl prompily
pay, when due, 81l dues “nd assessments imposed pursuant to the Constituant Documents.

8. Hazard Insuraiir. 3o long s the Owners Asscolation maintalng, with & genatatly acteptad insurance carrior, a
"Mmaster” or “blankst” polic;. 0. the Condominium Projeci which s satisfactory (o Lender and which provides insurance
cuverage in the amounts, for e periods, and against the hazards Lander reguires, inclugding tire snd hszards included
within the term “axtended coveras s than

i Lender waives the procizion in Unitorm Covenant 2 foc tha monthly paymant to Lender of one-tweltth of
the yoarly pramium instalimants for horee snsurance on the Proparty; and

lili  Borrowsr's obligation uader Msitarm Covenant § to maintsin hassrd insursnca coverage on the Properly is
deomed satistied to the axteny that the requited caveraga is providad by the Ownuers Asapeiation poiiey.

Barrower shall give Lander prompt nalive 1 vay lapss in required hasard Insurance coverage.

In the event ol a distribution of hazard \naronce procaads (o Heu of resturation or repair 1oflowling a loss 1o the
Proporty, whather fo tha unit or to common alemeMs, 7.y pracesds payable to Burrowsr are haraby assigned and shall be
paid to Lander for application to the sums secured by ha Security Instrumsnt, with any excess pald 10 Borrower,

C. Public Liabllily Insurance. Borrower shall taka sucs) sctions as may be reasonable to insure that the Owners
Associatlion maintains & public labilty insurance policy aceanltable in form, amount, and eatant ot coverage to Lendsr,

U.  Condemnation. The procesds of any award or clalm (ar damages, dirsct or consequantisl, payabio to Borrowaer in
connection with any condemnalion ar other taking of sl ur any g2t of the Properly, whather ol the unit or of the common
ateinents, or tor any convayanes in liew of condemnation, are harsay s signed and shall be pald to Lendsr, Such proceeds
shalt be applied by Lender 10 the sums secured by the Security lnstrum a® 3s provided in Uniform Covenant §.

E. Lendsr's Prior Consont. Burrowar shall noi, axcept aftar ‘noiice 1o Lender and with Lender's prior written

cunsant, either partition or subdivide the Proparty or consent to:

fi}  the abandunmmant o termination af the Candominium Projact, 1acept tor sbandenmaent or termination
reqiiirad by law in the case of substaniial deslruction by tire or ather casuaity =z in tha case of a taking by condemnstion
or aminani domain;

W) any amendment 10 any provision of the Constituant Dusumaenta i Wns peovision is tor the enpreoss benalit
ot Lencer,;

i) termination of professional management and assumption of seif ~-managam(n! of the Owners Assoelation,
Or

livi any action which would have tha eifect of randaring the public Hability Insurarce civerage malntsined by
the Owners Assuctation unaccepiable lo Landar.

F. Ramudiss. It Borrower dues not pay condominium duss and ssssssments whan due, ther Lz ader may pay them,
Any amounts disbursed by Lender ynder this paragraph F shall becoms sdditional debl of Rorrower sevstio by the Seeurity
imtrumenl. Uniess Borrower and Lendsr agres 1o other terms of payment, thess amounts shall bear inte>23* irom the date
al dishursement at the Note rate and shall be payable, with interest, upan notics from Lender to Borrowar requaesting
paymeanl,

&Y SIGNING BELOW, Borrower accepis and agraas to the tarmas and prosisions containad in this Condominium Rider.

Mﬂua & LoshoiA e

PATRICIA B. SUCH - Bonowu{-y
]

ot 'J' [oite.cos ot SR o O ..ISQIQ
GREENBERG —~Borrowery

dﬂ Blums T, J&LWL&M __-13-,‘:’

LORIN‘E. . GREENBERG ~Borrowar

——— T 1]
~Barrower
{Sign Original Onby)
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