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MORTGAGE

THIS MORTGAGE (“Securily Instrument’) is given on JUNE 25 .
19 90 . The murtgagor is STEPHEN R, CLARKE AND COLLEEN CLARKE, HIS WlFE~————eemmwe —————— -—
- e - - (""Borrower"). This Security Instrument i1s given to FLEET MORTGAGE
CORP, =% ——— , which is organized and existing
underthelawsof THE STATE OF RHODE ISLAND-«-<==~, and whoseaddressis 125 EAST WELLS STREET,
MILWAUKEE, WISCUNSIN 53201 ——— {**Lender™).
Borrower owes Lender iz principalsumol’ EIGHTY FIVE THOUSAND ARD NO/100
Dollars (U.S. $ 85,000.00--~= ) This debt is evidenced by Borrowcr s nole
dated the same date as this Security Instrument (" Note"), which provides for monthly payments, with the {ut debi, if not
puid carlier, due and payable on JULY 1, 2005 . This Security Instrument
secures to Lender: (a) the repayment.of the debt evidenced by the Note, with interest, and alf rencwals, extensions and
modifications; (b) the payment of all o11e sums, wilh interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does Jiereby mortgage, grant and convey (0 Lender the following described property

localed in COOX County, Hinois:

894149-6

THE SOUTH !0 FEET OF LOT 9 A THE NORTH 40 FEET OF LOT 10 IN BLOCK 3 1IN THE
SUBDIVISION OF BLOCKS 1,2, 3, 4, 5. 6, 7 AND 8 IN DRAY'S ADDITION TO OAK
. PARK, BEING A SUBDIVISIOR OF LOT{ 5, 6 AND 7 IN THE SUBDIVISION OF SECTIOR 18,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (LXCEPT THE
. WEST 1/2 OF THE SOUTHWEST l/4 THEREOF, IN COOK COUNTY, ILLINO1E,

‘PIN: 16-18-313-0]13

which has the address of 1036 5, CLINTON OAX PARK
[S1reet] Kyl

Minois 60304 (“Property Address");
17 Code)

TOGETHER WITH all the simprovements now or hereaffer erecied on the property, wimd all casements, nghts,
APPUrIEIces, rents, royalties, mineral, oMl and gus fighny and profits, water nghts and stock and all fixtures now or
hereafier apart of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcpoing is referred 10 i1 1this Security Instroment us the “Property.”

BORROWER COVENANTS thitt Borrower is lawfully seised of the estate hercby conveyed and has 1he nght o
mortgage, grant and convey the Property und that the Property is unencombered, except for encumbrances of record,
Borrower warrants and will defend generally 1he title 12 the Property against sl claims and demands, subject fo any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniforms covenants for national vse and non-uniform covenants with
limited variations by jurisdiction 1o constitute o witiform security instrument covering real property.

(LLINQIS —Single  Family—FNMA/FHLMC UNIFORM INETRUMENT Form 3014 12/83

Yo Kevwaer Pease oy B Gt Lotis Bminens bene Ha
Paa a2 cudie ML Lo % nds B AN ietes T9E 1141
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument.
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance términates in accordance with Borrower's and Lender’s written agreement or applicable law.

&, Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of 1he Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the Llaking, divided by (b) the fair market value of the Property immediately befare the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a ciaim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is rothorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuind by this Security Instrument, whether or not 1hen due.

Unless Lend it and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or
pastpone the due uat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Vot Released; Forbearance By Lender Not a Walver. Extension of the 1ime for paymen! or
modification of amorticat'on of the sums secured by this Security [nstrument granted by lender to any successor in
interest of Borrower shall ot operate 10 release the liability of the original Borrower or Borrower's spocessors in inkerest.
Lender shall not be requircd . zommence proceedings against any successor in initerest or refuse (o extend time for
payment or otherwise modify azo/tization of the sums secured by this Security Insirumeni by reason of any demand made
by the origina! Borrower or Borrcvir's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of of preclude the cxercise of any right or remedy.

11. Successors and Assigns Gouc s, Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and Fnefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and 4gre>ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower’s interest in the Property under (ne terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ans () agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations witk ‘ez gard (o the terms of this Security Instrument or the Note without
that Borrower's consant.

12. Loan Charges. If the loan sccured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, :and that law is finally interpreied so that the'interest or other loan charges collected or 10 be cotfected in
connection with the loan exceed the permitted limits, then: (a) any such foun charge shall be reduced by the amount
necessary to reduce the charge to the permitied limif; and (b 2. sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chiose 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, lLegisintion Affecting Lender's Rights. If enactment or zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablraccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrumem and may invoke any remedies
permitted by parsgraph 19, If Lender exercises this option, Lender shall take tiie Zie0s specificd in the second paragraph of
paragraph 17,

14, Nuotices. Any notice 10 Borrower provided for in this Security Instrunient shall be given by delivering it or by
madling it by first class mail unless applicable law requires use of another method. 74 lic notice shall be directed 1o the
Froperty Address or any other address Bosrrower designaies by notice 1o Lender. Any notiee 10 Lender shall be given by
first class muil to Lender’s address stated herein or any other address Lender designates by nptice 1o Borrower, Any natice
provided for in this Security Enstrument shall be deemed 10 have been given to Borrower or Lenderwhen given as pravided
in this paragraph.

I5. Governing Law; Severability, This Security Instrument shall be governed by federal Zasoand the law of the
Jjurisdiction in which the Property is located. In the event that any provision or ¢lause of this Sccuridseinsiroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of s Security Insiranient or the Note
which can be given effect withowt the conflicting provision. 1o this end 1he provisions of this Security wastcument and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1)us Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, [ al! or any part of the Property or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrawer is sold or 1ransferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in (ull of all sums
secured by this Security Instrumemt. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Barrower notice of mcceleration. The notice shall provide a period
af not less than 3O days from the dale the notice is delivered or mailed within which Dorrower musl pay all sums secured by
this Security Instrument. [If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand en Borrower.

18, Borrower's Right to Reinstate. {f Barrower mects centsin conditions, Borrower shal) have the right 10 hasve
enforcement of this Security Instrument discontinued 81 any time prior to1he carlier of: (a} 8 diys for such other period s
applicable law may specify for seinstatemoent) before sake of the Property pursuant 1o any power of sale contained in 1his
Sccurity Insirument; or (b) entry of & judgment enforcing this Security Insirument. Those conditions e thit Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and 1he Note had no aceeleration
occurred; {(b) cures any defaull of any other covenants or agreemc:: s, (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable uttorneys’ Tees: and (d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Propesty and Bofrower's
obligation to pay the sums sccured by this Security Instrument shall contimue unchanged. Upon remmstatement by
Borrower, this Security Jastrument and the obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parigraphs 1301 17




