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WA

*HIS OPEN-BEND MORTGAGE (The "SBRL Mortgage” or
|
|

“Mortgage”), dated &r of Juna T, 1990, suzecuted aad deliverad

‘ bl

. pq‘ by Yvoan2 Swmith and Charles vaughn (Husband and Wife), 149%5 |
. . Vine Avenuve, Hervey, Illinole, 60426 (the "Mortyagor™), to the |
i Zivy of Cleve and, 641 Laresiée Avenue, Clavalan#, Ohilu 44114, &
. portctipal savgo=ation and palitfeal subdivisfen duly orgenicad

o and vaiidly exinting under the Cunstitution and lawe uvf the

Statr »nf Ohio {the "Clety" or “Hortgagee”). ;

o~ Thst for ihe consfderation herefnafter atated, the
' sufflcionc and recatpt of whith fa hereby sckniuladged, rhe .
"X © Wortgagot dore hareby wortgage, sell, grant, assipn, varrent apcd

5 W that the ftoms herain cnumesated shall de dawned to hava deen
' pe-manonily instaileé o3 a part 07 the proparty), and all
japroveaents now or hereaftcr existing therenn; the
<) heradtragesty and appurtenances and xll other rights theraurto |
belongfun, ur fn any wiss appertafniag; and the tovaveion And
reveralons, rewainder and reaainders, all vights of redeapylos,
and the veats, fenuer, and profits of the apeve~duscribad
preperty (provided, however, that the Kartgryor shall ode
saritled vo rhe poscexsfon of aaid property avi do collect wad
retatn the rents, iasues and profits uatll defaniv}),
(he-sisaftar the "Mortgaged Property”). To have 4zd to hold the
same nto tha Mortgeagee, and its successcra fa fuerest snd
assipnn, forevar in fee uiaple or such other ssiata, il avy, aw

is staied harels.

X
R sotvey untc tiz Mortgages, its gnceesncrp ard agaigne, #1) of i
by the following dedcrihed propariy mituated 2ud bevng Yocaced st f
. 14925 Vine Avennus, Ssrvee, 1liinoie 6042, 1n the Counry of {
. X Cook. 3tate of X11iuzis, 8o sore fully described n Eshibfe "1" |
T, - : attached herets, togeiter with sad ineludling, without - i
. Y " i{i{mftatlon, 211 builddugs, fixtures, vew tnd exicticg wschinery
vy  and equipueal, plumdlag, heating, iighting, vencilatieg,
. refrigerating, incineratis(, afr coaditioning appazeius and '
" ‘ elavators fthe Myrtgagor herihy declaring thst 1t {e fatendnd §
!
1

—
b4

EDIFELR

The Mortgigot covenants that 1t fo Tawfully wiized «nd
possensed of and haw the right to wortgage and convay the
Moctgaged Propstrty, scbiect to (1) any eazements ol racord, {2)

guch exscments as sre necossary for publle uetlfzies, ()
applicable rouin} lawu, and that the Mortpaged Properey is frae
from all cncumbrances except as hergin ahove recitad; and thal
Nortgagor herady binds icawlf aod f2e successory ia faterast 4nd
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axzigns to warrapt and defend the title aforessid tiaereto gad
pvery part thereof sgatost the cleins of all peveons

vhomgoever. Nortgagor covenants chet it will cowply with al]
faderal, state and local lavs regerding the uoe of tha Kortgeaged
Broperty, aod will not comumft waste or otherwisa lisit or
detract frod the usability or marketadbility of the Wortpsped

Property.

This lepetrument is given to induce Mortgages to lo2n
fun/s to Mor’gagor and Lo secure the paymeéot OFf a cwrtafc
Viorinwoty Note, dated June 8*%1990, in the prluctpal sum of
Ei ghi--Your Thoussnd Five Bundred Dollars ($84,500.00) {the
“Mota' ) tigued by AES Manayement Corporation. NES Maoagevent
Corperatior is requiret to repay principal amovats of advinces
ef the loen by paking payments to Mortgagee ap wpecified in the
Note and a ceriafn Loan Agreement dated June v 199G, botween
AES Mspagement Corporaticn and Mortgegee ("lLoum Agrecment™),
The f'nal pavaenz oy the Note, {f nsot prepsid, or 1f the trre uf
the Note tg not ectexded iz asccordanes with the provisfenw of
this Mortyage, the Myta, and the Loan Agreement, i dus and
payabls on or before Souteader 1, 2000. ‘

The Mortgsgor shall ray when due all fpdebiédnens secured
by this Mor:igage, ou the daie: und in the atounntsn, respectivel v,
as provided in the Note or in zhis Mortgage, withouwt rellct fzim
veluation snd sppraimevent lawy, 'and with attorasye fasas.

The Mortgagnr shall not permit sry llee of suchanlice or
gaterialmen to attash to snd remaln "o the Nortmujed! Froperty or
auy part thereof for more than thirty (70) days afeur receiving

notice thereal.

The Mortgagor shall keep the Mortgegel Prupetty in good

The Mortgagur shall procure and maletain 11 effect at

reuvalr.
All such

sl]l tiwes inpursance as required by the loar Agtarzaint.
policies of fnsurance (cr coples or certificutas $u ileu
theveof), upon request of the Mortgagee, skelil da delivered to
and retsined by the Nortgagee until the indahteadoess sccurad

hereby is fully pald.

1 o1l or auy part nf the Mrrtgaged Property Is damaged
0. destroyed by fire or dther casualty, the entire procecds of
the inwurence avard or coupensation peyable o vespect of the
part so damaged ere hereby sssigned to and shesll ba payebila
Qirectl” to both the Mortjagee and the Nortgagon. Tha procaads
of suv such award or coapensation sctuakly recefvud by the
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Mortgagee after deductfon therclrom >f all costs ¢nd ewpecsss
3 : tneludiag reasnsadle attozneya’ foer facurrad Ly the Morig:gee
N tn conractices with the caasuslty, may be applisd, st thae
L Mortgages 's ontion, esithar in part or eatirely ro payeent of tha
' indebtedoens, without prcmium, of to reszoratisn »f the

Mortgagad Proparty.

- e e e —————

Defeult {o any of Lhe covenants or corditiovaa of thia
, Morigage, the Hote, the Loen Agreement or the First Mortgage
_ Liun secured hereby, shall tersinate tha Mortgugors's right to
. pearassicen, usa, and erjdoyaeat of the Marigaged Peroperty, at
the aytton 2f the Morcpugee or 1ts assigne., Upsn sy such
defattcy the Nortgsgee shall become the owner of ail the rente
end proffir cedrulng tlereafter as securi:y for thae
fadebtedrs 198 evcured heredy, with the right to enter vpen the
o : kortgaged rroranty for the purpesc of collseticg ruch zants and
2 | profizs, Thiz Pertsset #hali operate as su aonlpgevent of any ‘
rentale on bhe W tgage: Pioperty to that exteat.

-ﬂn
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’ 17 the z2vee- Wiar the Morigagor fafle to pay &ay federsi,

! gtate. or lncal tay Ge.2esment, iucome trx or other tax ilen,

3 charge, fee, or other axpapsa (Pioged apatapt the Jertgaged I
Property, the Mortgague fa Uecony authoriged at fts nption to '
ray the same. Any 3ums Go yuid by the Mortgages sball be sdded

! to end become a part of the principal amount of the
{ndebtedneas evidencad by the Fote, and suhject to the same

. terms and covditfons therein. Iif the Mortgagor shall pey such

" suos &nd shall dfscharge all taxe: and liens end the costs,
fees, and expenses of uwaking. enforcian), aud axscuting rhis

Hortgsge, then this Mortgage shall be ceacelled und surrsndyred.,

tn sddftion to the remedies provides above, upon default
by the Hortgagor in say psysent provided for terein or in the
Hote, or $n the performance of any covenant ur _careament nf the
Mortgagor hereander, or 1f the Hortgagor shall sixndor the
Mortgeped Property, or rha.l be adjudgad bankrupt, er if a

trustee or receiver shil) be appeinted for the Morijzager or for.

A any psrt of the #ortgaged Property, then and in soy rach event,
. the 2atire fndebredness secured hereby shail, =t tha optinn of
the Mortgagee, betome immedistely due sad payalie, without
notice, ani this Mortgage may be foreclosed scecerdlingly.

The Mortgagor ashall uot, without the prior writtan
consent of the Mertgagee lease, transfer, selil, contvact Yo
sell, wortgage or i3 aay vay further encumher &)} sr any part

of the Mortgsged Propercy. :
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The cuvenunts cnntyined herein shall) bind and the
hena flta and 2dvantages shall !nure to the raspective
suitcuanovs and Ansigns of the partvies hereto. Whenever usaed,
tie giagular numder aball dnclude the plurai, Lf appropriate,
ans the uza of any geader shxll fncluée a1l ganders.

¥o wolver vf ey rovenant herein or of the abiipgatfon
pocared hereby aliall at acy ti{se thereaftar he heid to be 2
weiver of the terns hereof vr of the Note cr loan Agreenant
pcezred hevaby. The Mortgegee say enforce dny 0de or gots of
{te-2ghty or riasdies heteunder auccessively or toacutramiiv.

A dedietial docres, ceder, or jucgsest holding eny
provflfnn cr portiap of tate !nestrument tnvalld oz
unen foreecole ahall ant 14 any vay isgaty ot presiuvde the
entorcoment (f "he renatning provielous or pectisns ol tain

Mortauge .

IN HITKEGS WRLENE, the Mortgagor has asuned this
Nortgage to be exvcucsd wod the Mortgagee Oar accapted dalivary
of this %ortgage an of the day and year aforsanid,

$igned and acknowledgnd YVONNE SRITH
in the presence of: ZPARLED VADORW

M
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STATE GF ILLINOLIS )
: 7 88
CNUN*Y OF COK )

BEFORE ME, 2 %etavry Pudblfir fn and for said county end
Stzte, parsansally appeared the adove-pamed Yvoure Swith aad
Chsrles Vaogha (Huabend gnd Wife), who ackuowdedged chat they
did slgn the foregoicy iag. vument and thet the sams s thelr

2wz freae act and Adead.

IN WITNESS VHRREGF, T htave hereunto st ny hand and

of #3101 ;1 aen, e _ Ny ,‘% , I1liacia, thia ‘&Mdu ot

Yone 99 ‘
F‘u!‘iu e ¢ Krais ""z‘a‘z‘d‘%“%éﬂ

Commisgn {15074 :zms oter ?
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Aestatant Divector of law
City of Clevelend

631 lskeaide Avenue
Cluvalaud, Ohio 48114
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"~ THE NORTH 1/2 OF 427 9 (1N DLGCK 33 IN BOUTH LAWN BEINL & SUBDIVISION (N
SECTION 17 AND THE $ZU7H 1/2 OF BECTION 8, TOWMAHIP ¥4 NORTH, RANGE 1%
BAST OF THE TRIRD PRIMGIPAL MORIDIAN, IN COOX CORNMTY, ILLINOIS
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