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UNOFFICIAL COPY, ,

UNIFORM COVENARTS. Buorrower ond Lender covenant and sgree as follows, :

i Pavmem oi Principat and Interest; Prepayment and Late Charges. Borrower shalt promprly pay when due
ths privgipa; of and interes onh the debt eviddericed by the Note and any prepayment and {ate chavpes due nndey the N,

2. Fant: for Taves and Insurance. F reguired in anting by Lender, Borrowes shall pay 1o Leivler on the v'ay
waoniiils paymenits are duc under the Note, umil the Note is pad in full. a sum (“Funds™} erjeal 10 snr-owelih of.
€23 yearty 1aves and Kawcy METHS Wik G may ateain priority over this Security Inwirument; (U voarly lzasshindd payments
or prouird renis on the Propeny, 56 any; {¢) vearly hazard insurance premiums: and 14} yearly _aorigsgn nsuronor
prarmium . if any. These ttoms are called “escrow ifems.” fender may estimate the Funds e on rhe basis of currem
daiz 1nd reasonobls estimmies of futurs éscrow items,

The Funds shail be held in 20 instilution the Jdeposies or accounts of which cre msured or gusranieed dy a
fmocsa) Ty siate apency (includws g Eender if Lewder (& such an institution). Londer shatl apphy the Funds vo pay the
escrow iiens. Lender may pot chirge sor Sotaing and anplving the Funds, snalyzing the sccount of vaifying the escrow
Hems unless S ender pavs Rorrowe: interest on the Funds and applicable Jaw permits Lender 13 onicke atch a chwege.
iborrower and Lender mauy ogrec in wiiting that iaterest shali be paid or the Funds, Usdess an agreomend is iade
oF sppicat-ie law requires intavesi 1o be paid, Leivder sital/ not be reguired to pay Borrowes sy ipherest vy emings
wa ihe Pepds Lender shall give to Rorrowor, without rhacge, an annual accounting of the Funds ¢howing oredirs
aivd dehis 10 tie Funds and (e patpose for which cack debit io the Funds was mude. Tie Funds are pledped as
adcaicnal téee-iky for the suia secured by this Security insirurnent.

1F the amount nf the Funds held by Lender, 1ogether with the future monthly payments of Fuuds fayatde prior
10 the due dates of the escroa Hems, <hall excavd the amount required 1o pay the cwcrew fienms wie due, the eyems
Ghdl he. al Porower's option, ¢itnet prompiy fepaid 10 Borrower or credited to Borrewet an insinh’y payments
of Fands. If ine sswcuat of the Funds 9cid by Lnder 1s not sufficient 10 pay the escrow iferas wien sha, Bovtower
shail pay » midcr any amount secessary 10 mpka up e defigiency in ond of more savments &s ristsirod by Lender.

T femesnit i Full of ait sueas secured by 488 Seourity Insirument, Lender shall protspily revund o Bor
rewer any s held o Lender. I undey paragrapt 19 che Property is sold or wiguired bir Lender, Leaoer shall
applv, no later 1han wahiticiely prior tn the sale of the Praperty or ifs aequisition by Lender, any Funds hold by
Lender s the tinie of applicuton as & credit agrinst the sums secnred by this Secarity Iasiruttient.

3. Application of Faviaeris, Linless applicabie Inw provides otherwise, al payrmenis teoeived by Lendor sitder
parngraphs | and 2 shall be az'of’cd; Tist, 1o {ave charges due under the Note: sccand. to prepaymnent cherger: cdue
eader the Note: third, tr amos-. s peyakle vpder parggraph 2; fourth, 10 interest due: sad éast, 1o priaspa! due.

4. Charges; §ficns. Burrower/ohall pay aMl taxes, aswssments, charges. fines and s=npowitions aributabls w
the Pronerts wiicch mav 2unin priorizs et this Socucity Instrument, and lsascaoid psyments or ground zeals, if
any. Borrowsr shalt pay thew oblipatiods in 4 maniser nrovided in parsgraph 2, or if nov ouid in (hat manner, Bor-
sower shail pay them on tim directly w il porsan owed payment. Burtower shail prempily fumish to Lender alt
apsives of ameounts to be paic urder this parsziapk  if Barrower mekes these paymigiite dirsctly, Boriower snail
prommtly farmish 1o | ender receipts evidencie g v payinents.

Borrower shatl prompely discharns aty Eer wiich has priority over this Seourity Tnstrrnent unless Borrower;
tat agrecs in writing to the payvment of the abtizatici roored by the lien in a maaver acooptable fo Lender (h}coatesty
in pood faithi tfie tien by, or defends again« eaforceine W o! the lien in. jegal proceedings whic it by the Lender™s anbinion
(perate 13 preves the enforcement of the lien of focleiturs ntjany par: of the Property, o ok secures froir the holder
at the ben an sgreement sstisfactory 10 Lemder titdordinwine the tinn to this Security Inrirument. If Leadar deter
srsnes thet any pan of the Property is sedbicct 10 o lisr which (ho attain priority aver this Secariy instvoreenl, Levder

nay give Borrower a notive identifying the Hea. Barroway shn's satisfy the lien or sake one ot more of the evliors
set Forth atrove within 10 duys of the giving of metice.

4 Huzard Insurance. Esrrower shall xecr the improvements arw existing or tereafier erecied on the Proper-
v inaured agamst i as by fire, hazzeds inctubed within the term “enterded coverage” sad any ciher hazards for which
L endey rezuites insurance. This insaranse shaii b waintuined in the am/oants and for the penods thet Lender reqaires.

The incurance carricr providing the insurance shall be chowen by Dorrow2r subiect to Lenser’s seoproval whivl, shsxll

© o e vrizeasomably witakeld.

Al :asurance policies, snd renewats shall be acceplable to Lender sad shel- include 2 standard manrtghge clause,
Lender sheft have the right 10 puoid vhe policics snd rearwals. 17 Lender requires, Barprier shall name Lender as
oav-pavor” and shall prompeiy give to Letwler af! receipts of paid oremiums ans’ reaevid aotioes. fr the event of
fost. wosroswer shal) givs prompl natice to tiw insucance carrier and Lender. Lendel nuy make proef of foss if not
i prompity by Barvower,

Unless i ender and Borrorcr otherwise 2pres in woring, insurange proceeds shall vz apphind to restoraiion or
rep ir of the Properts damaged, »f the reunration or repair is economicaily fassibie and Lenrers security iv not ions-
cmed. 11 -he reajoration or repaic is not cconomwally feasibiz o Lender's secusity would e lessenad, the insurance
- o coeds <talt ire applicd 10 the sums secured by tiea Securily Instroment, whether or vel Hwn dae Cwith any exacss
peid 10 Bos sowe:. (T Rorrowsr abandons the Pioperiy, or Jdocs pot snswert within ¥ day 3 noeicr [70m Lender that
thet insuramoe carricr has offered to setile & cizim, then Lender may colicct the insurance praceeds. Lerader may use
the proceeds © repai oF festore the Froperty or 10 pay sums secured by this Seceniry Insteument, whather or not
tiven due. The 30-day periocd wiil bogin when the potice s given.

Uniess 1 ender £nd Borrower ptherwice agree in writing, any application of procderd. 1o principal shail nu?
extend o1 postpone the due deic af the monthly payments reforred to in paragraph« 1 angd 2 o7 chiunge the amount
af she pav.aeais H unoer paragyeph 19 the Property is roquinod by Lender, Bavrower’s sigh 1o any naurance poticies
and provends fesuiing (Tont damegs 1 1he Propeny Mior 1o the acyuisition shadl pass 1o Lander to the extent of
Tl sumrs sovured by this Sevray Iastrumoem immediotely prior 1o the acquisition.

+ Prever-atew. and Maatenence of Property: Laaseholdt  Brrrower shall not destroy, sisrrege or wubsiantially
change the Proper: . aflcw the Progerty 1o doteeics 176 or comniit waste. I this Secunty Istrement i on 2 leasehold, Borrower
el comply with the provesions of 1 e, and if Borrewer aoguires fee title o the Bropeciy. the lessehois andd fee sl
Nl w1 eoerge unless 1 ender agrees to 1he mer et in writing

T Protection of ) enders Rights it the Propery: Morgage Inwurance. If Borrower fnils vo perform the covenanis
W Bgrecenerks Conianed in thiz Security Inviumeni. o there i« legal procesding thay may sigadticantly adtest 1 endar’s
YAty in the Progesvry Guich s @ procsedig in bar Xraptey, probate, for condemnadios o to ntorce lnwe or repulsirons?,
then | endar vy S0 2R poiy For shatever s morrassry @ protoect the vatue of the Property et Londer’s cignie in ihe Proy-erty
1. tisder s mothoms mias noTde paying 140 i secursd y s Ken which bes priaricy over this Soxarity Iastriment, &ppenryg;
i cou L gaviag FRanable arroTeey tres uul etiet it an tae Property 10 make repaire. Although Londst may irke action
undex iy rwragresh 7. 1 ondcr dacs Aot have 10 o v

Ary ainourds dnburses by 1 endes urwler this pa-agraph 7 shall become additions! 2ent nf Borromer seoured by this

Seciniy bamrasasee vUnlov. Borrswsr and Londer agree to sther tarms of payment, thare nanaty shatl bear intarect fvom
in date of Sibursemen 21 (b7 Mate (01e Wit shalt be pryabls, with inferest, upes noticy From Lendar (e Boriuwer requesting
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TS DONDEIINIUM RIDER 45 made chie.29Wh . .  day of @ . .. ., e 19 and s

incernorated into eard shall be deened toc aerd &nd supplement this Morigage, Deod of Truat or

Becurity Deed (the "Security Instruzmyr”} of the s cate alv obe siges (the

“Berrost’'t to gecurc Dorroser's Notz to g&%ﬁ&%ﬁwﬂ’&jmﬂ.

{the "Lander’) of the soe date ad covering the F 'ty gsrlbed in the Seurite instruprant ave

locered n..ﬁ?bmm.mt}%p‘f?w;m:"“
{Proporly Address)

Th Property inclides 8 unit in, togethor with o undivided intercest in the ocommon elameate of «

B . Mwraiion, Potny ot Condotntam
{Rzmr of Condtminium Project)

the “Condominfu=m Project'). 1f the ownern asscciation or other entity which scts for the

Cordaninium Projecs (the “YOumrs Asscoiotion™) holds titla to property focr thke bonefit or use of

sty memters or sharcholders, the Yroperty also includes Borcower's intercet in (he Owiers

Asscclatizny #w the usern, prociods snid benefits of Borrower's interest.

AQONDCRONGS - TOMEMNTE. In sddition to the covenants and agreements madas in the Security
itk nument, Borrosr-wd Lender further covenars and agiee os follows: '

A. Condomini.en Obifgations. Borrower whall perlform al) of Borrower's cblipntiony wunder the
Noe-dominium Project's Orastituvent Docismeits. The "Constituent Documents' are the: (i) Daclaratton
or any cther dccussenc which createg the Condominium Project; (ii) by-laws; (1i1) code of
regulatios: and (iv) otner gwuivalent documents. Borrower shell promptly pay, when due, all dueu
ar] assrsomenls {mposed purgart to the Constifuent Domurants., ,

B. Hazerd Fasurance. L0 long as the Oeners Association wainteins, with s gzenorally accupted
{npurance carrier, a "master” o “Hlaket" policy wn She Condominiun Project which la catiafacrory
v Lerder &nd which provides Insurrixe coverage in the mountg, for the periode, '&wd against. the
tarards Lender requires. Laluding fize wx! hezards included within the term "u:g:m cavespze,”
then
(i) Lender weives the provision in Uniform Covenant 2 for the monthly payment to Loader
of me-tuelfth: of the yoarly prondum tnstasirente for hazoed insurance on ke Property; and

(11} Borrower's sblgation urirr Uniform Covenimt 5 to maintain racard insuran-e
cxARrage o0 the Property ls decwnd sallsfiod ¢ ihe extent chat the roquired coverage d8 provided
ty the ‘“mers Awsxcirtion policy,

Brriower shall zive Lender prampt nctice >f any larse in required hazerd frsurance covercge.

In tha cvent of a diytribution of hazewd ingurdice srocewds 19 lieu of cestoration or repair
Tolluwing a loss to the Yropwrty, whethoyr to the wnitor  to cammon clecencs, eny proucecds payuble
s Borrower are horeby assigned en? shail be paid tn Lencer Yor application tc the sums secured by
the Security Tnstrument, with any extess paid to Torrower.

C. Public iisbility Insurarce. Borrewer shall take suoli acticns aes ey be reascvnable to
insnre tiwt the Omers Asscclation maintalis & public liavility ‘neurance policy accoptabic n
form, aoaurt, and extant of coversg: to Lender.

D. Condemation. The procesds of any swarzd or claim for cmracss, direes or consequential,
paysble to B rower in comection with any condarnition or athker taking of all or any part of the
Property, whother of the imit or of ke conmon elemente, or for Jasy uonwovence in lieuw af
oG damation, are hereby sapigherd ahd 3lall be paid Ko Lender, Such procesds shall be applted by
Lender to L sums secured by tha Security Inscrrent e3 provided {n Uniform Covvent 9.

2. Llender's Pilor Oonsent.  Borwwwer shall not, cicept after watles tovender axd with
Lander's prior written consenc, either partition or auldivide the Propuerty or comwint to:

{{} rthe sbandorsent or termiruition of tha Condominfy: Prolect, ¢xeept for spondonment or

tewinat lon recuared by lse In the case ~f substartial destruction by firs o other Louualty or in

the casc of ~ taking Ly condermation or eunineat damzing
(11) an, &endewnt o any provisiar of the Constituent Nocurentr 1f the proviyiaon 4s for

the uxpress bemmfit of Lender; .
© {14g) temalnation of professional wenagerent and assurption o velf-canagtrent of the

,q"‘dmu
. -

O.nets £
e SR
- WhvY  eny sction which wdd have the effect of verderin ; e I

! g s : ng the public fiability insurinee
Loz wuintalond by the Owrers Asscclstics uracceptable to Lender, .

¥, P.emfmlics. If Borvowr does not piy condominiun duvs and asscoeents when due, cthen Lender

ey fry them, Ay amomnts disbursed by lender under this paragraph ¥ shall berome addiclonal debt
of Borrmgr sezured by the Yecurity dnstiumnt. Unless Borvover and Lerdsy ngres to other tormra of
poyrent, these arounts shall bear interest fram the date of digburscament ot the Notes rate end shall
te poysbln, with internst, upin motfce frcw Lander to botrcwor riquiest ing pavmant .

BY SFE?JDE BELOW, Jorrtner accepts and agrees (0 the tewnm and provielcue contaloed iu this

Oosdamirvinse-Rlder &

243, em signing for chs sole purpose of weiving s med o2l hovmstond and
tel cights now ,?ning or hereafoe W-”!}-,
|’k (
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