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Stnte of Ilisels.  I.0O.M.C.# 1541557 MORTGAGE 13196082698 703 _J
s | ;
THIS MORTGAGE {*'Security Instromemt' 'y is matie on Juna 27 ' » 120 .
Tae Mortgag is ‘ CGE

EXIARDO O: RAMIPEZ, HEPI.INDA RAMIREL, HUSBAID AND WIFE and JUAN RUIZ. MARRIED 70
Tarasss Wiz T

L3

whouc adlresy iy 4
., (“Borrower'’). This Security Instrueme.t i given to

DNOEPENDENCE ONE MORTGAUE OTREPCURATION s
which is orgasized and existing wr.dor thie iaws of THE STATE OF MICHIGHN + st ahage
address i 300 GALLERIA CFFI ZNTPE, SUAFHFIELD, MI 48034 .

: {**Lender ). Bortowey dwes Lender the princiynl sum of
Sixty-six thousand two Bundred #.xi MD/100-w—— - ' :

Dolia.. (LU.S. % 66,200,006 ). (fhis debt is cvidenced by Borrower's aote duted the swne date as this Security
Imstrumcint (**Mote’'}, which provides for mois2’y payments, with the full debt, it not paxd sarlier, due snd payoble on
July 1, 202D . This Socririsy Enctrunmiont secures (0 Lender: (a3 the repayment of the cebt evidenced
by the Mote, with inferest, and all renewals, extensions vod modificutions; (b) the paymeat of all other zums, with isterest,
advanced under patagraph 6 to protect the sacurity of ths Security Instrument; and (c) the performance of Borrower’s covenants
and agrecments under this Security lastrument end the Noic. For this purpcse. Borrower does hercby morigage, grant &na

convey 10 Laxier the {ollowing described property lozated in
COOK County, lilinoic:

LOT 43 I BLOCK 47 1IN CHICAK) WMIVERSITY SURDIVISTUN IN ERCTUCH 7, TONNSHIF 38
MORTH, RANGE 4, EAST OF THE TRLRD PIUNCIPAL MEZLPUIAN, IN GER COINTY, -

i IM0Is.
DEF T~ HECORDTHG | 215%.2
LV YRYSRY  TRAN ¥BOB 07/0%,90 Jorslan
Tax 1tan # 20-07-322-040 L Rl 2 PO 19D

. CUaR (AT RECOROLP. T

MAZLING ADDEESS: 4%37 SOUTH PAULINA JTREET, IILINDIS 60629 ‘ '
which has the address of 4917 SOUIH PAUL MR STHERT, CHICAOO ‘ [eroet. CRY),
Blinois  godizn 2P Cour:, {"*‘Fropenty Addresy' 'y

TOGETHER WiTH all the improverients now ot hercafier ¢ricterd an the properiy, and ail casemeras, rights, apovrenanes,
renie, reanitien, mimeral, off and gas Tighty and profits, water rights #nd tocd and 2! fixtures sow or beresfier & part of (he
proveny. All rejdaccments and addinions shzll atso be covered by this Security Instraement. AL cf the Foragrring is referced
1o in this Seonnity Insrement ac the “Propeniy.’’ ‘ ‘ '

BORZIOWEE COVENAN-S thay Borrower is lzwTally wisod 07 the estite hercby conveyad ana has the rgit ic morigage,
gramt ard comvey the Properiy and that the Property i unencumoceraed, eveayit for encumbiances of record. Borrower warrants
and wili defend geoceally the titte to the Property against ail claimy and denuands, ibject o any encumbrances of record.

1. Puymeni of Principel, Imien-4 s Late Churge, Boitower chall pay when due the principal of, and interest on, the b
dute evidipood by the TNode and tite charges duc under the Note. : 5’,’

2. Mlentiiy Puymenit of Taves, Ivvsraset and Otiter Charges. Bonowsr shail include it cach ivonshiy payment, i.osmherf:;

with the sicibcipal and imetest as set forth in ke Noee and any inte chargea, an iiedhtieny of any (@) taxes and spiniol 2isosEnmis
evind o1 1o b lrvied ngainst the Propesty, (D) lcaschold paymants e gronsdd ceRs On the Proper’y. snd () prestiuite for
insurance roguired by paragraph 4, : ‘
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Ay arpbeation of the procXy
ore reforred ro ke Parggrapt 2, oy change the arvmufit 6f vidch Dayrkmls. Any ooy Wmﬂi gy ap auunt roguired

rs) all coststionding | wades tlyt Now 284 thix Savuiiay instyumers s3al be nyf B8 1R ARy NI et yhwirie.
3. ren. Lender ey caliect foes and hania hidtio cid by ,t&g.aﬁﬁm@ P - _' a I
®. Chuimis Ser Atcrierdion of b1, " ’ RN ; | i

(mt efaalt. { endaor may, cxcept 2« hinved by recidations ivwued by the Secret ary in the case of payment defaults, reguire .

inmediaic paymem full of ai! sums secuired by 1hi: Sccurity Instrumem

!‘ij Borrower defaulis by failing (0 pay 16 ful! any wmonthly paymert sequired by this Sccumy 1nstrumens priof o
9r on the due datc of ih pext nwonthly vayment, or ‘

i) Borrower defaulis by (aifing, for a penod of thirty days, (o perform any othev obiigstions comained in this
Security. fnsrameni.

(b) Sate Without Credit Approvsl. Lender shal, if pernunied by applicable law and with the prior approval of the
Sectetary, requice immedizte puymen’ in full of atl the sums secired by this Security lnstrument iF:

{i) A1l or part of the Property is otherwise tracisferred (cther than by devise or desozni)} by the Borrowd -, und

(iiv The Properny i not accupied by the parchaser or gram ¢ as his > her primary or secondury residence, or the
purchassror grantec doss s accupy the Propetsy bt bis or her credit has not been approved in secordunce with

the reguwizaments of the Secretary.

ic) No Walver /17 circransiances occur tiat would permit Lender to require immediate payment in fol), b Lander
doer nex requics/sich payments, Lendes doss not waive ity righes with respest 10 subsequesit cvents.

(d) Peguiations Gf 22670 Secretury. In many circumsiances rexulations issued by the Secretury will limiv Lender’s righis
in the rase of paymei? Zefaults 10 mguire unmediare paytnent in full and forectos: if not gaid. This Security Instrument

doot nol authorize accier dinn or {oreciosure if nol permiited by regulations of te Serretury

10. Reinstatement. Borrower 2as a right 1o he reinstated if 1 onder bas reanised immediate payment in (oll tecause of
Borrawer's faitirs (o pay an ameunt ducander the Noie or this Security indrument. This vighs applics even atier forawloswie
procecdings are insiuicd. To reinstate (e Securiny tadrament, Rorrower shall tender ir a lump sum ait amounis requfred

incheimig, 1o the extent they are obligaiions of Borrower under this Security Instrument,

tc bring Borrower™s arcount current |
forecioaure costs and reasonable and customar: atirney fess aml expenses properly associated with the foreclosure proceeding.

U'pon reinstatement by Borrower, this Sccuril - insarumens ard the obligztions that it secuces shali vemain in effec as if Lender
had not vequired immediate payment in fall. Howver, Lender is not required 1o permit reinstatement i (i) Lender has accepicd
reinstatement after the commencement of foracloe/eproceedings within two years immediately preceding tlie commenceniernt
of & current foreclosusre proceeding, {ii) reinstatenicn «ill preclude foreclosure on different ground: in the futire, oF {iiiy
reinstate:nent will adverscly affect the priority of the 'izn created by this Security Insicament.

11. Borrower Not Peleasad: Vorbeavasce By Lzader Tiot Y Welver. Exzension of the time of paymeni o modifieation
of amenizanion of the suins secarad by this Security Instrumaent granied by Leader to any successer in imerzst of Borrowey
shall not operate 1o release the lisbiliry or the uriginal Borrawer or JOFrower’s successor in interest, Lender sivall Lot be required
1o commence rocesdings against any susoCsOr i interest o tefuss v extend time for pRyment or otherwise modify amortizotion
of te sums secured by this Sceurity Instrument iy reason or any deing ! made by the yriginal Jlorrover or Barrowser's suseessors
in intercst. Any forbeavasace by Lender in exerdising any gt of rerieoy shall nol be a waiver of or precinde i exervise of

sy right or remcdy.

12. Successers and Assigns Bound; Jolnt and Severa! Lishility: Co-igrers, The covenants and agreemens of this Sceurity
frsirament shall bind and benefir the successors and assigns of Lender and Barrower, subtect t¢ the provisions of paragrapn
9.b. Borrowe's covensats and agicements shall be joint and several. Any horrorer who co-signs this Security [nstrument
but docs not execute the Note: €a} is vo-signing this Secunty Insirument only 10 rarigags, grant and convey that Borrewer’s
inicrest in the Propesty under the teriis of thix Security Insitument; (b is not perseanily obiigaied i pay the sums secured
by thi= Security tisirament: and () agrees that 1.ender 2nd any other Borrower may 417 1o extend, modify, forbe=ar o1 wake
any accommodarions with regard to ihe tetm of this Security Insirument or the Noto mithoul that Lorrower’s consent.

13, Notves. Anyv nrotice 0 Horrower provided for in (his Security Instrument shali be'grven by delivering it r by mailing
1 b firsr class mait unless applicable law requives use of another method. The notice shall be dircayad 20 the Properiy Addrzss
or any other address Borrower designates by notice to { ender. Any notice 1o Lender shall be give s by liret elass mail to I..ender'sg
addrces «tated hevein or any address | ender designates by naiice 1o Borrower. Any navice provided Ju0 i, this Security {natrumieni (e
vhall be deemed 1= hive been given to Borrower or Lender when given as provided ia this parageaza. t;i

14. Governing Law; Severubility, This Securay iratrument shall be governed by Federnl law and tnie lav of the jurisdiction %

in wlach the Property s Jocated. [0 the ovent that any provision or ¢lause of iiis Secuerity Taatrusicar o 2he bane canilicix

with applicable law, such
cffect without the conflicting provisica. To this erd
be severable.

15. Bovvawer's Copy. Borrower shail be given once conformed copy of thiz Security Instrument.

the provisions ol this Securily Insirument and the Noie are declaved to

6. Asspament of Reats. Rorrower unconditionally assigns end transiers o Lender afl the renie and revenues ol the Properiv.
Borrauwer guthiorizes 1 ender or 3opdor's sgerts (o collest the rents and revenues and hereby directs eact: tenant of the Property
10 pay The Femte to Lender or ¢ onder’s agents. However, prior to Lender's netice to Borrower of Besraower's breach of any
covenant ar agroement in the Securits Instrumeri. Borrower shail coflect and receive &l rents and revenues of tae Froperty
a~ trustee for the benefit of §erdor and Borrowes. This assignment of rents condtitates an atsohine assigamen! and nol &n

asugnment for wddional sexuity oy,
11§ ender gives notce of breach vo Borvower: fa) all rents received by Borrewer shall ke heid by Borrower as trusiee for

10t b applied to the sums weured by the Security lasirument; (b} Lerder shal! be #ntitled 10 coilect

berctin of T ender only.
s dise and unpaid to tonder

and reverve st of the rents of rive Progrersy; and [c) cach iena.d of the Property shail pay all ren
or Lesade-'s 3genmt on Lendir's written detnand (o the tepant.

Rotrower hes not oxecuted ans prior assignment of the rents und has not and will not pariorm any act that would preves
Lender from eaervising it: nights uracr this pecagraph 1€,

1.ender shai! pod e roqinired 1o ooter upe-a, takc coritrof of or maintain the Property before or afiur givina notice of _bregcl'.
e Borromer. However, Lender o a judiiafly appuinted recciver 1y do so at any time there is & hreaci. Any apglication
ol rents shafl not cure o waive any Jefault or invalidate eny athe. right oc remecy of Lender, This assignrent of rants of

tiwe Propercy shall iciminare when the dobit sevured by the Sccurity instrument is pakd in Tull,

Mpe Jof &

ssiflict «hali not affect other provisions of this Security Insirument or the Nowe viich can be given (3.
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