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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 28, 1990, between Frank J. Lynch Molors, inc., whose address Is 5333 W.
frving Park Road, Chicago, IL 80541 (referred to below as "Granior”); and Park National Bank of Chicago,
whose address ' 2958 N. Mlilwaukee Ave, Milwaukes and Central Park, Chicago, IL. 80618 (referred 10 below as

"Lender”).

OF MORTGAGE. <o valuabla considerstion, Grantor mortgages, warrants, and conveys to Lender ail of Grantor's right, filu, and interes!
improvements and fodures; all

GRANT
In and 1o the following dexriord real property, together with all exieting or subsequently erected or affixad bulidings,
sasements, rights af way, an’/ af purtenances; af water, water rights, watercoursse and ditch rights {including mdn;.in Uiites with ditch or kmigaton

fighta); ahd all other , oy u? =, and reiating to the real property, inciu wihout imitation all minerals, olf, gas, geothermal and similar
raatiers, IoC#ted In i Siate of ol (the "Real Property):
See Atinched
The Real Property or Rs addr s Is commonly known as 5326-36 & §325-37-38 W. irving Park Road, Chicago,
IL 60641. The Real Property tax kientiics s number ls Sea Attached.
Geantor preeerntly assigns o Lender ait of (har.0 « right, tite, and imerest in and 10 all lesses of the Proparty and ait Rents from the Propedty. In
addition, Grantor grants to Lender a Untform Cor#nerci~ Code security interest In the Personal Proparty and Ramts.
OEFINITIONS, The following words shall have the i lowir.g meanings when used In this Morigage. Tenms not otherwies defined in this Morgage shall
have the meanings atiributed 10 such Yerme in the Ilinu's U~ orm Commercial Code.
Existing Incabtedness. The words "Existing Indeblec.¥=q" mean the indebladness described below in the Existing indeblacinsss section of this
Morigage.
Grantor. The word "Geantor” means Frank J. Lynch Mototr, .. The Granior ls the morigagor under this Morigage.
Guarantor. The word "Guarantor” means and inciudes without F.mmation each and alt of the guaranions, surgties, and accommodation partes in
connection with the Indeblednoes. -
improvements. The word "Impiovements” means and includes “vmout imitaion sl axisting and fulwe mprovements, fixiures, buildings,
structures, moblle homee affinid on the Real Propenty, taciiities, addit.or. 7.ad other construction on the Real Property.
indebiadness. The word "incisbiednesy” meane all principal and intercet o7vable under the Note and any amounis expanded of advanced by
Lender 1o discharge obligations of Gramos or sxpanses Incurred by Lanue 1o anforce obligitions of Granior under this Morigage, lopather with
imerest on such amounts as provided in thie Martgage. Speocifically, with . Jwitation, this Morigags seoures & revolving line of credit,
which obiigates Lender to make sivances $o Grantor so jong ss Gramor ol aw #ss with ail the terms of the Note.
Iﬁond.r. The wotd "Lender” means Park National Bank of Chicago, Its succaasors ~nd assigns. The Lender is the morigagee under this

Morigage. The word "Mortgage® meane this Mortgage between Grantor and tendar, xnd froiuces without imiiation all sesignments and security
interost provisions relating to the Porsonal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated June 26, 297, ! the original principal amount of
$500,000.00 from Grantor 10 Lender, 1ogethor with all renewals of, axtensions of, modifical ~= of, refinancings of, coneclidalions of, and
subetiutions for the promissory note of agisement The intorest rale on the Nole is a variabie ) ieves1 rate based upon an indax. The index
currently Is 10.000% per annum, The intefest rate 1o be applied to the unpald principal balance of tny iAorigage shall be at a rate aquai to 1 D>
Indax, resulting in an Initlat rale of 10.000% per annum. NOTICE: Under no circumetancos shall the v eraat rate on this Mortgage be more thnrb
the maximum rate alowed by apploablo law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABE & WTEREST RATE. ”

Personal Properly. The worde "Perscnal Property” maan sl squipmant, foauras, and other articies of perssne gr.oarty now or hereatier ownod,
by Grantor, and now or hersatier attached or afftxed to the Real Property; logether with all accessions, parts, an’ ac’ alons 10, Al replacemonts .
mdllmbulmiombr.nnyalunhprom;MngoiwmdMMWMﬂlmuvwamdmmo
premiums) from any sale or other disposition of the Property. B
Property. The word *Property” means collectively the Real Propurty and the Personal Property. :S
Real Property. The words "Real Property” mean tha property, interasts and rights deacribed above in the "Grant of Morlgnge” seclion. v
Related Doocuments. The words “Related Documents® mean and include without limitetion all promissory notes, oredit agraements, kan
agreemiants, guaranios, ssourity agresmenis, MONgages, dosde 07 Tust, And & OTHer (NSt AN and COOUMSNMS, Whether now or hareatier
axisting. sxecuisd in connection with Granior's indablecdness 1o Lender,
gronh. The word “Rente” means all present and huture renis, revanues, incoma, iseuses, royaliies, profita, and other benelitts derived from the
opeIty.
THIS MOP.TGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEAS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTEDR ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 10 Lender all amounts secured by thie Morigage
#8 they bacoms due, and shall strictty perform ail of Granot’s cbiigations unider this Morgege.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Granior's possession andl use ol the Property shall be governad by the
following provisions:
Possssalon and Use. Until in default, Granior may remain In possession and conol of and operate and manage the Property and co'iect the
Rents from the Property.
Duty to Maintaln. Grastor shail malntain the Property In tenamable condiion and promptly perform all repairs, replacements, and maimenance
heceasary 10 preserve s vahia,
Hazardous Substances. The torme “hazafdous waste* “hazardous substance” "disposal” “Yoloase,” and "thraatened releass,” aa usad In this
Mortgage, shall have the same meanings aa set forth (n the Comprebensive Environmental Response, Compensation, and Liabillty Act of 1080, aa
amended, 42 U.8.C. Section B80t, ot 88q. ("CERCLA™), the Superfund Amendments and Reauthosrization Act of 1838, Pub. L No. 09-490
("SARA", tha Hazardous Materials Transporiation Act. 48 U.S.C. Section 1801, &t seq., the Resource Conservation and Recovery Act, 4 U.S.C,
Saction 8901, &t 88q., or other applicable state or Federal laws, rules, or reguiations adoptes pursuant 10 any of the foregoing. Grantor rapreserts
and warrants 1 Lander that: (a} During the period of Grantor's ownership of the Properly, thore has been no use, generation, imanufacture,
slorage, treatment, disposal, reloase of throatened release of any hazardous waste or subsgtance by any person on, under, of aboul the Property.
(h) Grantor hes no knowiledge of, of reason to belleve that there has bean, excep! as previously diacioud 10 anvd ack by Landes in
writing, () #ny use, generation, manulaciure, sforage, treatment, disposal, release, or threatened release of any hazardous waste or substance by
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Nulsance, Waste. Grarior shall not Cause, CONGUCt of PAITIIt any NUIBANCS NOTr COMMIL, permit,
Property or any portion of the Property. Spacifically without imitation, Granior will not remove, of grant 10 any o
timber, minerais (Including ol and gas), sol, gravel or rock products without the prior written consent of Lender.
Removal of improvements. Granior shall not demolish or remove any improvements trom the Real Property without the prior written conaent ot
Lender. As a condition 10 the removal of any improvements, Lender may require Gramor 10 make aTangements SESSIAcIOry 10 Lendar 10 replace
such Improvemes a with kmprovements of a1 leest equal vaiue.
Lender's Righ¢ . Lnter. Lender and its agents and reprosentatives may o:ter upon the Raal Property at st reascnable tmee to attend fo
Lender's interests &ru o inspect the Property for purposes of Granor's compliance with the terms and conditions of this Morigage.

Grantor shall promptly comply with all iaws, oraiiances, and

10 the use or occupancy of the Properly. Grantor may comest in good faith any such law,

orm.ornwldortwwﬂthholdoonpﬂmdumgmpm.Inciudingwopdmw,solong-&mh-nollbdL.nduln
Property are not jsopardized. Lander mey require Grantor %o post adequste

Duty o Protsct.  Grantor agrees ~ei7wr 10 abandon nof ieave unattended the Propenty. Grantor shall do all other acts, in addition 1o those acts
st forth sbove In this section, which - the character and use of the Properly are reasonably necessary to protect and pressrve the Property.

DUE ON SALE - CONSENT BY LENDER. Lerxr may, ot its option, declare immediaialy dus and payable all sums secured by this Morigage upon the
sale of raneier, Without the Lendera prior Wit a.onsent, of sl or any part of the Real Property, of Ay imvarest i the Reai Proparty. A "sale or
tansier” means the conveyance of real proper™ or any right, ite of interest thersin; whether lagal or equitable; whether voluniary of Involuntsry;
whether outﬂghtado.dood.immadooonrm.undcomn.commmcad.wlmwmlmmmm(a)yon.
b-o-opuonoontm.ofby-d-.ndgmnnt.onnmar)luwbenﬂldilnwutinotloanylmdvusthoungﬂubmRﬂﬁupaﬂy.orbym
other mathod of conveyanos of real property Intereet, “v;Grlmorbleorpotdonwpm.wmmmwewlnmm
more than twenty-five percent (28%) of the voting otock of >arnership inerests, as the case may be, of Gramor. However, thie oplion shell ot be
oxerclend by Lender it such awercise i prohibited by feder V.o o by Ilinois law.

TAXES AND LIENS. The folowing provielons relsing 10 1he \=.er and llens on the Property ars a part of this Morigage.

Payment. Gramor shall pay when due (and in ol ovents pror 10 ralinguency) all tuces, payroll tanes, special taxse, assesernents, Wl charges
and sewer servics charges levied against of on accoumt of thw Property, and shail pay when due all claims for work done on or for
rendered or material furnished 10 the Properly. Gramior ahadl mntain the Property free of all hens having priority over or equal to

Lender under this Morgage, sxcept for tha ken of taxes and assuse nents not due, except for the Existing Indediedness refermed
ecept as otherwise provided in the iolowing paragraph.

Right To Contest. Granior may withhold payment of any tax, assessm.nt. o’ claim In connection
pay, sc long as Lander's imerest in the Property is not jeopardizod. If & e art ee of ls Med as a
(15)d.ylﬁrlﬂtl.nm«.ﬂaMhm.mnﬂfbon(w)dlyld-rfﬂ“’olh.mmoihm.

by Lender, deposit with Lender cash G

plus any cosls and

any comest, shail detend iteell and
name Lender as an addiional obiiges under any sul
Evidenocs of Payment. Granior shall upon demand fu to Lender satisfaciory evicerce of payment of the (axes of assessments and shall
suthorize the appropriate governmentsl official to deliver to Lende af any tme & written slwament of ihe taxes and asesssments againet the

MNotice of Construction. Grantor shall notity Lender at least fitteen (18) days before any work iz cwmenced, any services are fumished, or any
M*nwpplodbﬁnﬁopeny.nwmhnmc'slbn,mnaﬂmn'sim.oronmhnoouklbemonawoumdmwom.m.
or materiale. Gr.morwlnuponmquonoiLandormrnhhnoLandundvmnwrmuﬂslmrymundum&mmwmplyw
oowt of such Improvements.

PROPERTY DAMAGE INSURANCE, The olowing provisions relating to (nsuring tha Propeity sis & pasi of this | Acitg age.
Maintenance of ineurance. Grantor shall procure and mamain polickes of fire insurance with slandard axwnc’ s ~overage endorsaments on a
mmbrm.mmwubbv#mcovoﬂngdtnpmvanonmRodﬁmlnmmumuﬂ?mbnvoidmpﬂuﬂonoiw
coinsurance clauss, and with a standard morigages clause in 1avor of Lender. Policies shall be writien by such ine./~"0oe companies and in such
form as may be reasonably acceptable to Lender. Granior shall deliver 10 Lander osnificates of coverage frcm vach nsurer containing a
stipulation that coversge wilt not be cancelted or dirminished without a minimum of tan (10) days’ prior written notice ¥ LW,

Appiication of Prooseds. Granior shall promptly notity Lender of any loss or damage to the Property. Lender may ma-a proof of loss if Granor
tails 10 do 80 Within fieen (15) days of the casuaity. Whether or not Lender's sacurity is impaired, Lender may, st ts elecion, spply the proceeds
o the reduction of the Indebledness, payrment of any ken affecting the Properly, of the restoration and repair of the Property.if Lender
npplylmptouochbwwonmdmpdt.Gmnbrshﬂmp-kotmpimnndmdotdmundImmlnammmmw
Lender. Lender shall, Uupon satisfaciory proof of such expenditure, pay of reimburse Granior from ihe piocesds for the reasonabie cost of repair
or restoration H Grantor is not in defsull hersunder. Any procesds which have not been disbursad within 180 days aftes their receipt and which
Lender has not committed 10 the repair of restoration of the Property shall be used first 10 pay any amount owing 10 Lender under this Morigage,
ﬂmbpreptymndlnmmmmm,nw,mdnmphdhﬂnpdndpdumoiﬂnlm H Lender hoids mny
proceeds after payment In fuk of the (ndebtedness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpited insutance shall inurs 10 the beneilt of, and pase 1o, the purchaser of the Property covered by this
Morigage at anty Nusies’s sale of other saie heid under the provisions of this Morigage. or ai any foreciosurs sale of such Property,

Compilance with Evisting intebledness.
insurance provisicny contsined in the instrument evidencing such Existing
undetmlaMongngo.hthoex\ommmmmothmmmMmrMudumMMrmwrm naly
proceads from the insurance become peyable on loss, the provisione In thie Morigage for division of proceede shall apply only 1o that portion of
the procseds not payable 16 the holder of the Exieting indebledness.

Grantor'’s Report on Insurance. Upon requast of Lender, however not more than once s yoar, Grantor shall furnish 1o Lender a report on each
existing policy of insurance showing: (a) the name of the Insurer; (b) the risks insured; (c) the amount of the policy! {d) the property insured, the
then current replscement value of such property, and the manner of determining that vaiue; and (e) the expiration date of the policy. Grenfor
nhd.uponmquulofunder.hmanlndependemnppfduruﬂlfncbfytoLonderdshmimnnc-hvmoupwmotmoﬁum.

EXPENDITURES BY LENDER. i Grantor falls to comply with any provision of this Mortgage, Including any obligation to maintain Existing indebssdnees
lngocdmlndmumquk.dbdow.orﬂmy-cﬁonorproondngboomoodMwouunwdymmcu‘aln-r.nlnunProponv.Londor
on Granor's behait may, but shall not be required to, take any action that Lender deams ate. Any amount that Lender sxpands In 8o doing will
baar interest af the rate charged under the Nole from the date incurred or paid by Lender 1o the date of repayment by Grantor. ANl such axpenses, at
Lender's option, wil () be payable on demand, (b) be acdded 1o tho balance of the Note and be apporiiched among and ba payable with any
Ingtalment payments 1o become due during either (1) the term of any appiicable insurance policy of (M) the remaining term of the Nowe, or (c) be
treated as a baloon payment which will be due and payable at the Note's maturity. This Morigage also wifl secure pivment of thase amounts. The
rights provided for In this paragraph shalf be in addition to any other rights or any remedies to which Lender may be entited or account of the default.
Any such action by Lender ahai not be construad as cusing the defautt S0 as io bar Lender from any remedy that it otherwise wouid have had.
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WARRANTY; DEFENSE OF TITLE. The followiiig provisions rolating to ownership of the Properly are a part of this Morigage.

Titte, Grantor wairants that: (8) Grantor holds d and marketable tiie of record to the Property in foe simple, ree and clear of ol

sncumbsances other than thoso set forth In the Property description or In the Existing indebtedness secfion below or in any
policy, tile report, or final fite opinion issued in favor of, and accepted by, l.ander In connection with this Morigage, and (b) Grarior has the

right, power, and authority o execule and deliver this Monigage to Lander.
Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forsver defond the e 10 ihe

lawful claime of all persona. In tha event any action or
Mongage, Granmor shall defend the action at Grantor's sxpense, Grantor may be the nominal pasty In such proceeding, but Lander shall be

wnmmmwmmmuumlnmmmmmdoimmmmamum.awun
be deliverad, o Lender such Instruments as Lender may request rom tima to ime 10 permit such paricipasion.

Compiiance With Laws. Gramor warrams that the Property and Granior's use of the Propany compliss with ol axisting applicable isws,
ordinances, and reguiatons ot Qo' authoritee.

EXISTING INDEBTEDNESS. The following provisions conoarning existing indeblednesa (the "Exieting indsbmwdness”) ane & part of this Morigage.
Existing Lien. The lien of this Morigage sscwring the Indeblednass may be sscondary and inferior 10 an existing dan. Grantor
eovenlmsandwmpay.orla.blh.plynnﬁof.hmmﬁb‘oﬂmmbww“oﬂmm.“ﬂwn
under the instruments evidencing such indeteednaess, of any defaul under any security documents for such indebledness.

Defsuit. It the payment of any Insialiment of principsl o any imerest on tha Exiating indeblednasss is not mads within the ima required by the note
evidencing such indebledness, or should a defaull occur under the Instument securing such indeblednees and no! be cured during any
mplicablegmcapaﬂodﬂwaln,m.dmophnofund«.molndamdmmumdwmmmdmIrmwddﬂyduolml
payable, and thi» ainrigage shali be in default.

No Modification. -~&antor shall not enter Info any agreement with the holder of any morigags, deed of trust, or othar sacutity agreament which
hnpmntyovulW,Mongaoebwachlhdagmnthmdmw.mmd,mn«d.wmmmnmpmmwmoimw.
Granior shall neither 7aqueet nor accept any Tutre advances under any such security agroement without tha prior writters consent of Lender.

CONDEMNATION. The 10s0v iy provisions raiasting to condemnation of the Proparty are s part of this Morigage.

Application of Net Proos<0<. " If all or any part of the Property Is condemnad by eminent domain proceedings of by sny procesding or purchase
in Beu of condemnation, Lei'de. may at its election requite that alil or any portion of the nat procesds of the sward be applied 1o the indetredness
of the repair of ressoration of ths P sperty. The net prooseds of the sward shall mean the awerd afier payrment of all ressonable costs, expenses,
and atiomeys’ loss nacossanly pr.d (1 inourred by Grantor or Lender in connection with the condemnation.

Proceedings. If any proceeding. ). ‘condemnation is Mled, Grentor shall promplly notly Lander in writing, and Gramor shall promptly take such
sleps &8 may be necessary to defend the action and oblain the award. Gramor may ba the nominal party In such proceeding, but Lender shall be
entiled ‘o pariicipats in the proceeding wv' ¥ b Tepreeentad in the proceeding by coursel of Bs own choics, and Grantor wit deliver of cause 10
be delivered 10 Lender such instruments as - 1ay be requested by it from time 1o time 1o permit such participstion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GO /ERNMENTAL AUTHORITIES. The folowing provisions relating 1o goveinmental taxes, foos

and chargos are a part of thia Morigage:

Current Taxes, Fess and Charges. Upon requdat ' Lender, Grantor shall execute such documonts in addiion 1o this Morigage and iake
whatever other action Is requested by Lander 10 pavierc and continue Lender's len on the Real Property. Grantor shall reimburse Lander for all
taxes, a8 described heiow, logether with all expenses .new.id In recording, pertacting or continuing this Morigage, inchiding without imitation a
taxes, loas, documentary stamps, and other charges for re i ing or registering this Mortgage.

Taxes. The fokowing shall constitute taxes to which thia sectior spnlies: () & specific tax upon this type of Morigage o upon all of any pan of
the Indebledness secured by this Moriiage; (b) & specific tax ¢ n Gruntor which Grantor is suihorized or required o deduct rom payments on the
Iindabiednoss securad by this type of Morigage; (c) & tax on thix.lyrc of Wmmmumwmmammn;m

Morigage ¢
{d) & speacific tax on 8l oF any poftion of the indebiednees or on pay me’ ita of principal Mereet macle by Grantor.

Subsequent Taxea. If any tax to which this ection apphies is enacte si’beequent 1o the date of this Morigage, this evenl shal have the same
altect as an Event of Defautt (as defined below), and Lender may exarts.a Y or Al of lts available remedies Tor an Event of Défault as provided
below unleas Grantor either (a) pays the tax betore it becomes definquunt. ur. (b) confests the tax as proviied above in the Taxes and Lienas
section and deposita with Lender cash or a sufficent corporate suraty bond or th ar securlty satisfactory o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions r//<ung to this Morigage as a security agreemert are & pari of thie

Mortgage.

Seourity Agresment. This instrument shall conainiie a securty agreament (o the ex'ent &4 of tha Properly consiiiutes fudures or other personal

propcﬂy.lndl.mmdhmdomnrlwudancumdpmumhlmumr‘awmmuwmmbm.
Interest. Upon request by Lender, Granior shall execute financing statements ar.d .42 whatever other action Is requested by Lender to

perfect and continue Lander's security imereat In the Rents and Perscnal Property. In addon o recording this Mortgage In the raal propory

recorcs, Lander may, at any me and without further authorization from Graniof, fle execu’r i woJnterparts, coples or reproductions of this

Morigage as a financing siatement. Grantor shall reimburse Lender for all expenses incuired n priacting or continuing this securlty interest.

Upaon detault, Gramar shall assemble the Personal Property In a manner and st & place reasonably co.naniant o Gramor and Landar and make i

avaltabie 10 Lender within thres (3) days sfter recelpi of written demand from Lender.

Addresses. The malling sddresees of Grantor {deblor) and Lender {securad paity), iom which inMlo matk it concerning the securlty intorest

granted by this Morigage may be obtained {each as required by the Ilnole Untform Commercial Code), =7« .9 staied on the first page of this

;t;nmm:nﬂonm-wm. The Kliowing provisions relating 10 further sssuranoss and & av-in-fact are a part of this

ngage.
Further Assurances. Al any tme, and from time to time, upen request of Lender, Granior wil make, axecuta and ov.ver, of will cause 10 be
rmade, executed or delvered, to Lender or 10 Lender's Jdesigneo, and when requested by Lender, cause 0 be wled, recorded, refied, or
rerecorded, aa tha case may be, at such times and In such offices and places as Lender may desm appropriaia, any and all such morigsges,
deeds ol trust, securlly deeds, security agreements, financing slatements, continuation stalements, instruments of further assurance, certificates,
and ather dooumbiis &8 iy, i the s0ie opinicn of Lander, be necesswy of desivable in order 10 effactuals, compisie, parfect, continue, or
preserve () the obiigatons of Grantor under the Note, this Morigags, and the Related Docurments, and (b) the ens and seourfty Imerests
oreated by this Morigage on the Property, whether now owned of heroafler acquired by Grantor. Uniass prohibiiad by law or agreed 1o the
contrary by Lender in writing, Granor shail reimburse Lender for all costs and expenses incurred in connection with the matiers referred 16 T this
Attorney-in-Fact. It Grantor laiis to do any Of the things reterred 10 in the Prsosding paragraph, Lender may do so for and in the name of
Granior and af Grantor's expense. For such purposes, Granior hereby ravocably sppoints Lender as Granol's atiofmey-in-fact ior he purpose
of meking, executing, deilvering, fling, recording, and doing el other things as may be necessary o7 deeirable, In Lender's acle opinion, 1o
accomplish the matien referred to in the precading paragraph.

FULL PERFORMANCE. tf&nmorpnysdmlndebhdn-uwmﬂm.u\demm&mommndumnmmumm

Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mertgage and sultable stalsments of tarmination of any financing

statement on Me svidencing Lendor's security intersst in the Rents rnd the Personal Property. Gramtor will pay, ¥ permitiad by epplioable law, any

ressonable terminmion fee as determined by Lender from time o time.

DEFAULT. Each of the following, at the aption of Lendar, shall constituie an avent of default ("Event of Default”) under this Morigage:
Default on Indebtecdness. Fallure of Granior 1o make any payment when due on the indabledness. .
Detault on Other Payments. Fallure of Grantor within the tirne required by this Monigage 13 make Ayrndnt 107 taxoe oF iInvurance, or
other paymernt necessary 10 preven! Tiing of or o affect discharge of any Hen. ks o
Compliance Defauit. Failure to comply with any othes term, obligation, covenant of condition conained in this Morigage, the Note or in any of the
Breaches. Any wasranty, repfsentation or staternsnt imadle o furtished 10 Lander by oF on behait of Oramtor under This Mongage, the Nos or the
Related Documents le, or at the tme made of furnished was, faise In any malerial respect. :

Insolvency. mmmmm.appawmfcnmmwamdqnmﬂmm.w.ﬂgm-m*lorﬂnbondltorcrwnon,
the commsncamenm of any prooeseding under any bankrupicy or insolvency laws by or agaimet Gramtor, of The disetiution or Wrmination of
Grantor's sxistence as & going business (i Grantor is a buainesg), Except fo the extent prohibited by tederal lew of Iiinola law, the death of

Y0097C06
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Grantor (1 Grantor Is an individual) aleo shall consitite ah Event ot Default under this Morigage.

Forsclosurs, sic. Commencament of foreclosure, whether by judicial proosading, self-hal, reposeassion or any other method
Grantor against any of the Property. However, thie subsection shalt not apply In the event of a good taith disputs by Gremor
resscnabienses of the claim which is the basis of the foreciosurs, provided that Grantor gives Lander written notice of auch

reserves of a sursty bond for the clalm satisfaciory to Lender,

Bresch of Other Agresment. Any breach by Grantor under the terms of any other agreement between Grentor and Lender that is nol remediad
within any grace perod provided therein, Incliding without imitation any agrsement concerning any indebwedness or other obligation of Grantor 1o
Lender, whether sxisting now or Iader.

Events Affecting Guaramtor. Any of the preosding evemts oocurs with respect 1o any Guaramtor of any of the indetsednees or such Guarantor
dies or becomas incompelent or any Guaranior revokes any guaranty of the Indeblodness.

Inescurity. Lander ressonably doame itsell insecurs,

Existing indebtsdness. Default of Grantor under any Exieting Indebiedness of under any instrument on tha Propérty securing eny Existing
indebiedness, or commaencemand of any sult or other action 16 frecioss any existing #en on the Property.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurmence of any Event of Default and st sy trme theroafter, Lender, &t ks oplion, may sxercise
any one or mone of the following righte and remedies, In addiion 10 any other rigits of remedies providad by lavs:

Accsierste indebtedness. Lsnder shall have the right at ita option without notice % Grantor to deciare the entire Indebiedness immediately dus

salisly the obligations . Mchhpmmnnﬂ.%mmlwmmmmmw
his under this subparagrar * 8 'ther in person, by agent, or through & recedver.
Mortgages in Possession. Lok shall have the right to be placed as morigages in possession of 1o have a receiver appointed 1o take
Wnofdwwpﬂdhiwpﬂy.wﬂhﬂnmbp«oﬂaﬂaﬂdmﬂqupm.bopu‘ﬁnﬁMMmMmm
sala, and 1o collect the Rents from tha Sroperty and apply the proceeds, over and above the cost of the receivership, against the Indebledness.
morigages In poseession of rocwiver May serve without bond ¥ perrined by law. Lender's right 1o the appointment of a recelver shall exet
whether or not the apparent value of the ropery exceeds the Indebtadness by a substantial amount. Employment by Lander shall not dlsquaiity
a persan from serving as a recelver.
Jucicial Foreciosurs, Lender may obtain a judici~>-2ecrese foreciosing Grantor's intenest in af or any pat of the Property.

Deficiency Judgment. If permitied by applicat e law, Lender may obiain & judgment for any deficency remaining in the indeinedness due o
Lander after appiication of all amounts recelved .. I’ sxercise of the rights providad In thia section.

Other Ramedies. Lander shall have all other rights &~ . hedies provided in this Morigage or the Nole or available at law of in equity.

Sale of the Property: - To the axient pormitted by apph=>_# law, Granior hereby walvee any and all right 10 have the property marshalied. In
exercieing Its rights and remedios, Lender shall be free 10 s sl or any part of the Property together or separataly, in one sale of by separate
sales, Lander shall be entitied 10 bid &t any public sale on all o anv Zortion of the Property.
Notics of Sale. Lender shall give Grantor reasonable notice of t)e tima and place of any public sale of the Personsl Property of of the time afier
which any private saje oF other intended disposition of the Persons Puperty is 10 be made. Reasohable notice shall maan notice given al least
ten (10) days before the time of the sale or disposition.
Walver; Election o Remedies, A walver by any party of a breach of a jiroviaion of this Mortgage shall not constitute a walver of or prejucice the
party’s rights otherwise to damand strict comphiance wilh that provision of w1 ouver provision. Election by Lender o pursue any remeady shiall not
sxciude pursull of any other remody, and an election io make sxpenditures or s action 10 perfoim an obligation of Gramor under this Mortgage
afior taliure of Grarmor 10 perform shall not affect Lander's fght {c deciare a defa ( # 1d exercise ts remedies under this Morigege.
Attorneys’ Fees; Expenass. If Lender Institutes any sult or action 10 onforce an.Li the wrme of this Morigage, Lander shall be entitled o recover
such sum as the court may sijudge reasonable as attorneys’ fass st trial and on any appal. Whether of NOl ANy COUIt action i nvotved, all
wm&mﬁmmwmdwlnundu‘aoplmnnmuwmno'lhopmndonoimmummmmof
hMMbmn-opmolunlmmprOndurmdmd“bwhs.atmmmamofmﬂmummpddnmom
. Expenses covered by this paragraph include, without fimitation, however subject to &m .m1s under app+cabile law, Lender's attomays’ fecs
lndngdmmormlmemhnmvoumlndudlngmnm'hosbrbnﬂuupn;'wmﬂngﬂndudngdbmnmdwmvm
mmmalnpmmn),uppmmdmmmdpm—NWMnm,mooﬂofmcfungrooord-. obtaining tite
reporte (Including foreciosure reports), surveyors’ reports, and appraisa fees, and title Insurana m/the exien permitted by applicable law.
Gramor aisc will pay any court costs, in addition to all other sume provided by law.,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice Lnder this Morigage, inciuding without imitao 1 any notios of detault and any notice of
sale i Granior, shall be In writing and shall be effective when actualty delivered or, if malled, shall be deemed ef’active when deposited in the United
States mail first Class, registered mall, postage prepald, ditected o the addresses shown near the beginning of 1w M rxaage. Any paty may change
ite adidraes for notices under this Mortgage by giving formal written notice to the other parties, specitying that the puor, o’ the not'ce is to change the
party’s addroos. Al copies of notices of Toraciosune from the holder of any en which has priority over this Mortgage <10 ia sent 10 Londer's addross,
a8 shown near the baginning of this Morigage. For notics purposos, Grarior agrees 10 kaep Lander informed et all times o7 G-umior's current addrees.

MISCELLANEOUS PROVISIONS. The tollowing miecellaneous provisions sra a part of this Moripage:

Amendments. This Morigage, togethar with any Related Documerts, constitutes the sntire undersianding and agreamest L the partes as to the
matisrs set forth in this Mongage. No aharation of or smendment 10 this Morigage shall be sffective uniess given In wrtting and signed by the
party of partes scught 1o be charged of bound by the alteration or amendment.

Annual Reports. if the Property ls used for purposes other then Gramor's residence, Granior shak furnish to Lander, upon regissel, & certified
Mofnﬂopudmlmomrﬂmmmwmﬁm&-mraumm”mmwmwduwmwn.
'Ndop«ﬁmim“mnndwhmﬂpulrommPmpuwbudcahupondmmmadelnconmeﬂonmmopu-ﬂonofm
Property,

Applicable Law. This Mortgage has been deltvered to Lender and sccepted by Lender in the State of iMincls. This Morigege shall be
govemned by and construed in accordance with the laws of the State of Wincle.

Caption Headinga. Caption headings (n this Mortgage ara for oonvenience puiposes only and are not 10 be used 1o imerpret or define the
provisians of this Morigage.

Merger. There shall be no merger of the interest or estata created by this Mortgage with any other interset o selate in the Propernty &t any ime
held by or for the benaft of Lander in any capacity, without the wrftien consent of Lender.

Seversbithy. 11 & court of competent juradicticn finds any provision of this Morigage 10 be invalld of uneniorceabld &8 ' any parson of
circumeiance, such inding shall Not rerder that provision invalid or unenforosable as 10 any other perscns or ciroumetances. it leasible, any such
offending provision shall be deamed 1 be modified 1o be within the imits of enforceabiity or valicity, however, if the offending provision cannol be
20 modified, & shall ba stricken and ait other provielons of this Morigage in all other respacts shall ramain valid and sniorceable.
Sucossacrs and Aseigns. Subject 1o the imitations stated in this Morngage on transfer of Gramor's Intevest, this Morigage shall be binding upon
and inure 10 the benelit of the parties, thoir sucosssars and aseigne. it ownership of the Property becomes vested iy & person Other than Gramor,
Lender, without notice 10 Granfor, may deal with Grantor's suoccessors with ralerence 10 this Morgage

forbearance or axtension without releasing Grantor from the obligations of this Mortgage or Rability under the Indebledness.

Time ls of the Essence. Time is of the sesence In the parfoimance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits o! the homesmad exemption lews of the State of
Winols an %0 all InSabledness secuied by this Morgage.

Wailvers and Consents. Lender shall nol be deerned o have walved any fights undes this Horngage (or under the Related Documents) Lniees
such waiver Je in wilting and signed by Lender, No delsy of omission on tha pat of Lender in exercising any right shall opersto as a walvet of
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such night or any other right, Awalverbylnyplnyo!aprovlslononﬂaMongageehalnoteomuwaivuolorprmdioottnpmﬂdght
otherwise 1o gemand strict compilance with that provision or any other provision. No pricr walvtr by Lendes, nor any course of dealing between
Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obligatiors as 1o any future transactions. Whenaver
consent by Lender ia required In this Mortgage, the granting of such consent by Lender in any instance shall not constittiie cominuing consen K
subsequent Instances where such consent is requiired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

PARK NATIONAL BANK OF CHICAGO
This Morigage prepared by: 2958 N. MILWAUKEE AVE.
CHICAGO, ILL. 60818

CORPORATE ACKNOWLEDGMENT

STATE OF
) )88

COUNTY OF )
Onthis Lo i, dayof : .19 99 , betore me, the undersigned Notary Public, personally appeared Richard Lynch,
Jr., Vics President of Frank J. Lynéhllwa,!m..andknownto me to be an authorized agent of the corporation Morigage and

acknowledged the Morigage 10 be the frea ory » cluntary act and deed of the corpofation, by authority or by reaciution of its board of
directors, for the uses and purposes thersin me.tiones._and on oath stated that he or she is authorized
t!nMongagoonbahd!oimoeorporlﬂon
By anxfpw EARY a
mwmnmmouunmm TWi oy

----- L Aied mm=
LASERA PRQ (tm) Vnr 3 10-(:) mno CFl Bankers Service Qroup, Inc, Allrights a1 nme

BEPT-0L RECORDING

THEOGD | TRem 0B3E §
#HIZ g6 = FO-Z15001

COoOK COUNTY T.CORDER
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LEGAL DESCRIPTION

PARCEL 1: Llots thirty two (32) to thirty seven (37) inclusive
(except the South seventeen (17) feet of each of said Lots taken
for widening West Irving Park Boulevard) im Block nine (9) in
Gardner's Second Addition to Montrose, a Subdivision of the West
half of Lot eight (B) (except the South half of the North half
thereof) in School Trustees' Subdivision of Section sixteen (16)
Township forty (43) North, Range thirteen (13), East of the Third
Principal Meridian, in COOK COUNTY, ILLINOIS,**

PiN:  13-16-323-025-0060 CPA: 5326~36 Irving Park Road
Chicago, Illinois

PARCEL 3: lots 9 to 17 in Britigan's Fourth Addition to Portgage
Park in tie Morth East 1/4 of the North West 1/4 of Section 21,
Township 40 Nevth, Range 13, East of the Third Principal Meridian,
in Cook County, Illinois.

PIN: 13-21-102-010-0200 CPA: 5335-37-39 Irving Park Road
13-21-102-011-0£0C
13~21-102-012-000¢
13~21-102-013-0000




