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WHEN RECORDED MAIL TO»
COUNTRYWIDE FUNDING CORPORATION
155 N. LAKE AVENUE
FO. BOX 7137
PASADENA, CALIFORNIA 81108-7137

Coan o % 4676827 9031 60 35

NONE,

PT0-06-04¢

SPACE ABOVE FOR RECORDERS USE

MORTGAGE
ISIqumAgﬁbgﬁc%Mxmmem") is given JUNE 29 ., 19 9  The MOTigAgOr 1S |

HUSBAND ANT WIFE AS JOINT TENANTS

This Secumy Instrunwr: is given to ... COUNTRYWIDE FUNDING CORPORATION = =

155 North Lake Avemd ,h'Pasagena, Ca. 9119!9—-‘7137 """"" ’ “Lender™.
Borrower owes Lender the princiralsum of . FIFTY TWO THOUSAND & #8/1@8 . 4

.. Dollars (US. § 52,080.00 )

This debt is evidenced by Borrowers note dted the same date as thls Secunty lnstrumerl\t f‘Néxz") which provides for

monthly payments, with the full debt, i not_oaid eaclier, due and payable on. . JULY 1,

.| This Security Instrument secures to Lender: (a) the r:paymcm of the
debt cvndcawd by the No(e, with mtemt and 21 renewals, extensions and modifications; ) the paymens of all other
sums, with interest, advanced under paragraph 7 .o.orotect the security of this Security Instrument; and (c) the perfor-
mance of Borrower’s covenants and agreemeants under this Security Instrument and the Note. For this purposc.. Borrower
d&cmby mortgage, grant and convey to Lender *4: iollowing described property located in
e . County, llirgiz:

LOT 18 IN BLOCK 12 IN FULLERTON GARDENS ©FING A SUBDIVISION OF THE EAST HALF OF

THE NORTHEAST QUARTER OF SECTION 33, TOWNSMNIF 4P NORTH, RANGE 12, EAST OF THE g
THIRD PRINCIPAL MERIDIAN, AND SOUTH HALF OF T7# SOUTH HALF OF THE SOUTHEAST s
QUARTER OF THE SOUTHFAST QUARTER OF SBECTION 26, SUWNSHIP 40 NORTH, RANGE 12, o
EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COCK CCUNIY, ILLINOIS. (op)
TAX MMBER: 12-33-219-£12-0200 a
N

DEPT-81 RECORDING 418.25

THESSS taN Q0SF 27,02/90 15.24.00
#8807 8 I--—-?O-—B.l.é@ﬁs
W L AT TR ENN

which has the address of ... 2224 AWIC eererreeeseeaserosesmrearerteessnnetny ton LEYDEN TOWNSHIP eveeeriarsaesnenny
Tstreel] {Ciry)

LHNOIS ... GRLES........cooier (“Property Addrm"). —

[2ip Cooe) -

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,

appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of

hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect unti] such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedisately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the dvc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowr- Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of aiso-«ization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower skbalhnot operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be r(juied to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mod 1} imortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Doirusver’s successors in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of or preclvie (he exercise of any right or remedy.

11. Successors and Assiy 7z Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ane S=anefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis p.c agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noze: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unczr the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations (wita regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by /i~ Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that t\ic interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thin: {3} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and ‘b) any sums already collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may < noose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If wrelund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the No.=

13. Legislation Affecting Lender’s Rights.  If enactmeut r¢ cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforierble according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sec*7ity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take t’ie s:eps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instreip=nt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methxd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ary nutice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designatec’'oy notice to Borrower. Any notice
provided for in this Security Enstrunient shall be deemed to have been given to Borrower ur Lznder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by fede al low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sscur.iv.Instrument or the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Security Ipztrinment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security’ Irstrument and the
Note are declared to be severable.

16, Borrower's Copy. Baorrower shall be given one conformed copy of the Note and of this Secuii(y Tnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pioperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pernitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNDFFICIAL COPYs

ADJUSTABLE RATE RIDER
{1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this _29 day of ___ JUNE , 1994 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™ of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note {the

“Note™ to ____ COUNTRYWIDE FUNDING CORPORATION , A NEW YORK CORPORATION

_{the “Lender™ of the same date and covering the property described in

the Security Instrument and located at:

{Propenty Address|

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJVJSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE 7A: BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT vi7 ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CovENaZTs. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenan’ zad agree as follows:

A. ADJUSTABLE RATE AN MONTHLY PAYMENT CHANGES
The Note provides for an initialtnter=s* rate of __B.5@A 9. The Note provides for changes in the adjustable interesi
rate and the monthly payments, as fo/iows.

4. ADJUSTABLE INTEREST RATE /AN)) MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate | witl pay may cliz nge on the first day of JULY. ,19_91 _,andon
that day every 12th month thereafter. Each date on whiris 1ty adjustable interest rate could change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, my adjustable \atzrest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted toa constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure available.as /of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder will choose a/ n¢w index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice.

(C) Calcnlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
e TWO AND SEVEN-EIGHTHS . percentage poiris [___ . 2.875 %) to the
Current Index. The Note Holder will then round the result of this addition to th. ficaiest one-cighth of one percentage

point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amountwill be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woulc be sufficient to repay the un-
paid principal that | am expected to owe at the Change Date in full on the maturity date at my e’ interest raie in substan- -
tially equal payments. The result of this calculation will be the new amount of my monthly ravinent.

(D) Limits on Interest Rate Changes
T%e gﬂﬁ“‘“ rate | am required to pay at the first Change Date will not be greater thanl®»388 a6 or fess than
. Be.0YU¥ & Thereafter, my adjustable interest rate will never be increased or decreased on any single Change

qu by more than two percentage points {Z.O‘Vil Jr%rrgl éhe rate of ir_nen_ast I have been payi_ng for the quccding 12 months.

My intcrest rate will never be greater than __—~2«28% 9%, which is called the “Maximum Rate”. .
(E) Effective Date of Changes _
My new interest rate will becorne effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides {or the Borrowers option to convert from an adjustable interest rate with interest rate limits 10
a fixed interest rate, as follows:

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 57 — Single Family — Fannie Mae Uniform Ingtrument Form 3118 1287

ARM (G} 1 & 1l
F21t US 2/88 PAGE 1
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UN®FFICIAL:CARRY s

ADJUSTABLE RATE RIDER NO. 2

THIS ADJUSTABLE RATE RIDER NO. 2 is mmade this __ 29 day of ___JUNE
, 199@ , and is incorporated into and shall be deemed 10 amend and supplement

the Mortgage, Deed of Trust or Securlty Deed (the “Security Instrument™ bearing the same date as this Rider and given
by the undersigned ithe “Borrower™ to secure Borrower's Adjustable Rate Note (the "NoteN o ... .

COWE&DILG.@RPQRATION- oA NEW YORK CORPORATION .. (the "lender™ of the same
date and covering the property described in the Security Instrument and located at:

2224 ATIANTIC , LEYVDEN TOWNSHIP ., ILLINOIS 60164

{Property Address)

The Note has been modified by means of a Rider to the Note to provide the following:

1. “Barrower’s new, Tixed interest rate will be equal to the Federal National Mortgage Association’s required net
yield as of a_date and time of day specified by the Note Holder for () if the original term of this Note is greater than
15 years, 30-yedir f x~d rate conventional mortgages covered by applicable 560-day mandatory delivery commitments, plus
- FEYEN=EIGHTHS percentage paints (_____ JB75 %),
rounded o the neares: Cne-eighth of one percentage point {0.125%), or {ii) if the original term of this Note is |5 years
or less, 15-year fixed yalr/conventional morigages covered by applicable 60-day mandatory delivery commitments, plus

/ NONE. percentage points (.. @ %)
rounded to the nearest one-e'5iith of one percentage point (0.125%). If this required net yield cannot be determined because
the applicable commitments are 7ou available, the Note Holder will detertnine Borrower's intcrest rate by using comparable

information.

2. In order to exercise the Conversion Option, the Note Hoider must receive notice between the first and fifth
days of any month, and at least 45 days-oufore the intended conversion date, and the Note Holder must receive an
executed “Modification Agreement” by tho-23:h day of that month. If written notice to convert is received after the fifth
day of any month, said notice will be treated as/'puving been received on the first business day of the succeeding month.
If the executed “Modification Agreement” is noi'r:ceived by the 15th day of the month in which writien notice was given,
written notice must be resubmitted in the manner set forvh above and a new “Modification Agreement™ must be executed
and received by the Note Holder by the 15th day of that month. Notice of conversion must be given in the manner described
in Section 9 of this Note and will be considered to have bezn given on the day the Note Holder receives it. In order to
be entitied 10 exercise the Conversion Option, Borrower must/‘not have been more than 30 days late in making any monthly
payment which was due during the 12 month period before Eoriover gave the above notice of intent to exercise the Con-
version Option, and Borrower must nol have violated any other provisions of the Security Instrument during that 12 month
period. Exercise of the Conversion Option is not permitied wherd, vpen conversion, the fixed interest rate would exceed
the maximum interest rate stated in the Note. In no event shali-ine raiz-under this section exceed the maximum rate

in Section 4D} of the Note.

4, Borrower wiil be in default if Borrower violates any pravision of the'Secucity Instrument or fails to pay the

fult amount of each monthly payment on the datc it is due. if Borrower is in defauly, the Note Holder may send Borrower
a written notice stating that if Borrower does not correct the violation or pay the overiue smount by a certain dale, the
Note Holder may require Borrower to pay immediately the full amount of principal whic!i has not been paid and aluhe
interest that Borrower owes on that amount. That date must be at least 30 days after th=Zas: on which the ncmoe ‘i

delivered or mailed to Borrower.

5. The Note Holder may in its discretion cause the provisions of the Rider to the Note. viiich are desvribed
in Paragraphs 2 through 4 above, to cease to have any force or cffect. by giving notice ta the Bornwser in the minner
provided in the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider No. 2.

o T
Dated: O L~ < - 7 —(::T—— Zé?‘//m et LA {Seal)

IDRO ZURITA Borrower

%W {Seal)
Borrower

(Seal)

Borrower

F-2149 US (EXCEPY KS/KY/ILA/TX/VTIVAIWY)  2/88
ARMS {C) 1 & 11




