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THIS IS A FIRST MORTGAGE. LOAN NUMBER: 58-28719-2
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHAXNGES IN MY (NTEREST RATE AND MONTHLY PAYMENTS.

DEFINITIONS CF WORDS USED IN THIS MORTGAGE
(A) Security ifwstrument. 1his Morigaye, which s dred  JUNE 20, 1880

wilt be caited the "Security Instrumerit”

(B) Berrower. FRANK KOCHAN AND MARJA KOCHAN, HIS WIFE AND
LESTER F. KOCHAN, A BACHFLOR

BOX 260

(C) Llender. woORLD SAVINGS AND LOAN (aSSOCIATION, A FEDERAL SAVINGS AND L10AN
ASSOUIATION, will be called “Lender.” Lender is a Fedarsl 3a.np. .and Losn Assccislion which is organized and
exis!s under I\he laws ol the United Siates. Lendar's address is 1007 Harrison Street, Oskland, Caltorma 34612,

sometimes will be ca¥ed "Borrower” and somglimes singd M or "me.”

to) Note. The note signed hy Borrower s having the sam. da's 35 Yms Sacuwrity Instrymant will he
caMed the "Nole.” Ihe Note shows that | owe Lender .S, $108.9%0.00 opluz  imatast. 1 have
promised lo pay this debl in monlihly payments and to pay the debr in tul by JULY 01, 2020.

LE) Proparty. The properly thal is describad below n Suction Y _antitled ‘Descoplion of  the
Property” will be called the "Property.”

(F) Sums Securesd. ing amounis descrized belowyw m Sechion T anhtled  Yotrn e’ Jranster ot
Righis in the Properly” somatimes will bo cafled the “Seatrns Secures)

(G) Person. ANy PArson, oOIganzanon, [oeerrinental aphant, or sahat part, A LelCdle Preaon,

[ BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
I morigage, irrevocably grant and convey the Property o Lender subject to the 1etms of 1his Spcurity
instrument, This means 1bal, by signing  (us Security insirermenl, 1 am giving Lender (hose 1ighls that are slated in
this Securily Ihstrumenl and also lhose rights that the faw gives 1o lenders who hold mortgages on regal property.
| am giving Lender these rights 10 prolect Lander from possible losses that might resuft if | 1ail to:

Gy pay all amounls owed {0 Lender under the Nple and el other notes sacured by 1his Securily
mstrument, called the “"Secured MNoles,” including fulure advances magde by Lander and sny changes to the Secured
Nolas made Wwith the wiittah consanl of Lendet;

(i} fray, with intaresl, any amounts (hat Lender spends under Paragraphs 2 and 7 below 10 prolect
the value o©f \he Property and lunder’s righfs in tha Property; and

!
iy keap 8 ol my other promisas &snd agresments under 1his Securily Inslrumeani, the Secured i ,
v

Noles and any changes to the LDecuwred Noies moads with the written conseamt of Londer.

X
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WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Association

LOAN NO. 59-29719-2

LOT 4 IN BLOCK 1 IN J. E. WHIYE'S FIRST DIVERBEY FARK ADDITIOH, A SBUEDIVISION
DF THE WEST HALF OF THE BOUTH .0 ACRES OF THE WEST HALF 0OF THE NUORTHWEST
CUARTEFR OF S[ECTION 28, TOWNBHIF 40 NORTH, RANGE 1T, EAST DF THE THIRD
FRINCIFAL MERIDIAN, IN COOK CDUMTY, ILLINOIB.
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111. DESCRIPTION Of THE PROPERTY
| give Lender rights in 1he Property described below:

) The property which is tocated #2818 NORTH LINDER CHICAGO, IL

B0B34., » » w » W ® m M M R R K NN N RN X xw W The lagal descrption of Ihe
Fropelty is attached as Exhibil "A” which is made a3 par}l o! this Secuity Insfryment, This Properly is callad lhe
"Described Propetty.”

REAL ESTAIE INDEX NUMBER:
13-28-117-032

(1) AH buildings snd aother improvemenls thal are localed on the Described Properiy;

{15 Alb rights in othor property thal | have as ownm o1 the Described Properly. These righls are
KNOWND a5 easrments, nghls and appurlensuces altached (o the Properly;

iv) Al renls or rovallies and olher mcamme Trom the Ocscribed Property;

(vl A mingral, ©oi) and gas righls and protits, water rights and stock that are part ol the
Descrived Property,

(¥1) AN tigtis Jeat | have in the land which Jies in the sitesls o rfoads in lom of, behind or naxt

1o, he Descrived Properly;

{vii} AN fixiures 1M a4 now or in the fulure will be on the Descnbsd Propeily or on the
properly described in subssclion {i) o1 this Seclion;

(vmy) att ot the nights and nrorarty described in subsections (4 through (v} of this Gecl:on thal i

acnuire in the tuture;

Lix) All raplacemeants of or sddinons—tu the properly described in subseclions {ii) through {vii}] of
this Sectlion; and

(x) All ot the amounis thal | pay to Lenhaer under Paragragh 2 below.

V. BORROWER’S RIGHT TO GRANT A SECUSY(Y INTEREST iN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSAIF . OF THE PAOPERTY
I promise that: (i) 1 iawtully own the Property; lii} 1 hare (he right to morigage, granl and convay the
Property to Lender; and {iii} there are no oulstanding claims, charges Hens or encumbrances against the Property,
axcepl for those which are ol public record.

| pive a general wartaanly of litle to Lendet, This maeans thet | wil ‘28 lully responsitle lor any losses
which Lendar Ssulfers because somsone oOthar than myseil has some of the ighis in the Properly which |
promise thal { have, | promise thal 1 will deland my owhership of the Pigperly agzizzl »ny claims ot such rights,

COVENANTS
1 prormise and 1 agree with Lender as follows:

BORROWER'S PROMISE TO PAY

Powill pay 10 Lender, on timea, al principal and nteres! due under tha Secwrerdd MNolas and any _orapayment
and itale charges due vnder the Sacured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowsr’'s Obligations
1 wil pay ali amounis nacessary 10 pay taxes and hezard Insurance pramiums on the froparfy as

well as assessmants, leasehold payments, ground fenls or morlgage insurance pramiums (it any).

{B) Impound/Escrow Acceunts
#)  Borrower's Obiigalions
It tender gives me wrillen nolce to do so, | will pay the amaunis tn Paragraph 2{A) asbove 0

Lendar, unfess the apphcable law requires otherwise. | wil make these paymehis on fthe same day theal my
monthly paymenis of principal angd intgrest are due under the Secured Notes.

Each o! my paymenis to Lander under 1this Paragraph 2 will ba tha sum ot the following:

(a) Ona-twallth of the estimated yearly !3xes and assessments on the Proparty which
upder the applicable law may be superior (o Lhis Securily instrgment; plus

SDONBR (D%, 17,001 AOBB Page 2 ot @




UNOFFICIAL COPY; 77

(h) One ~Iwalflh ofF the eastimsled yeatly teasehold paymenis or ground tenls on the

Property, it any; plus
(c) Ong-twelfth of 1he estimaled vyearly premium  fuf  hagzard insutsnce covering tho

Property; plus
(o) One-tweltth ot the eslimated yearly premium (Or morigage insurance, if any,

I will give (ender et notices or bils thal | receive for the amounls dJue under this

Parageaph 2.

{n) Lendar's Obhgalions
1ttt maks my payments 10 Lender, Lender will estimata fram lLume 10 time iy yearly laxes,
hazard inswance premiums, assessmanls, leasehold paymenis, ground renls and morigage nsurance predniums,
which items  will Le called the “Impound/Escrow  lams.” Lendsr will uSe existing assessmeanis and bLHis  and
reascnable estimates ol tulure sssessmenis and bills (o estimata the Impound/Escrow 1lems, The smounis thal
pay o Lender {or Impound/Escrow Nems under ilws Paragraph 2 will be called the "Funds.”

Landgr may hold the Funds, Excepf as described in this Paragraph 2, Llender wit use the
funds (0 pay P impound/Escrow Hems, Lender will give 10 me, withou! chatge, an annusl stateman! ol Funds

acitvily,

cerder may not charge me tor holding or keeping the Funds, 1or using the Tunds o pay
mpounEscrow s, (or andglyzing ™y payments of Funds, or lor recseiving, verifying and iotting assessments
and pills, Howevar, Lenue indy chatga me for theSe services i1 Lander pays me interest on (he funds and if the
law permils Lender (o make such a charge, Lendar wiil noi be raquired 1o pay me any Jnlerasl or earnigs on
Ihe Fungds untess aither (2) LeQyr and | agree i wriling, al the time 1 sign lhis Security Instrument, thal Lender
will pay inleres! on the Funds; (» b)) the law requires Lender 1o pay mnigrest on the Funds.

(i) Aadpusinants 1o ‘he &inds
It Lender's estimatus al the Impound/Escrow llems are too bhigh, tha amounts thal | pay uynder

ins Parsgraph 2 will be too large.

It an gxcess of Funds romirz afigr al tmpound/Escrow Items have been paid and H | am
keeping alt 0ol my promises and agresments made ir’ this Security tnastrument, then 1 will have the righl (o have
ihe axcess amount retunded cdirecily to me, it i1 ¢x:eeds $29.00, or crediled (o my fulure mornthly parmenls ol
Funds. Any relund of credit (0 which | am anlitlgd will 8 made Ohce » year.

1, al the time paymenls ol Impound/EsCro'y llems are due, Lendar has nul taceived anough
funds 10 meke those paymenis, | will pay (0 Lender warigysr gaditionsl amounl s necessirty 1o pey the
impound/Escrovw Hems in tull. | must pay thal addilionsl amount o8 or more paymants 8s Lender may require,

When | have paid all of tha amounls due unde. ?ie. Sacured Noles &nd under IMms Securily
mstrument, [ender will prompitly ratund 1o tne any Funds 1hsl sre 1nun bei=z held by bLender. 11, under Paagraph
27 below, Lender scquires (he Pruperty or the Properly i5 sold, then wniediajety betore the acguisitiun or salme,
Lendar Wwill yse any fFunds which Lender iS5 holding at that lime 10 reduce Ine Sums Secured,

3. APPLICATION OF BORROWER'S PAYMENTS
Linless the law reyuires olherwise, Lender will apply each of my paymentiiynde. the Secursd Tlotes and
undegr Paragraphs ¥ and 2 sbove in the following Order and for fhe foltowing putposes:

firel, 1o pay Isle charges due under lhe Secutard Motes;

Second, O pay prepayment charges due under the Securedt [hste;
Third, to way any advances due to Lander under Bus Secunt: Ihritumen;
Fourth, 10 pay the amounls due 10 Lender under Paragraph Z o4t
Filth, o pay interect due ynder the Sacured Noles;

Sixth, 10 pay deterred mteres! under tha Lacured Nofas;

Lasi, to pegy prncipal due yndérs the Secured Noles,

q. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay all faxes, assessmeants snd any Gther charges and Uinas 1hat may be imposed on the Properiy

and thal may be superior 10 1his Securily Inslrument,

Fowill also matre payments due under my lease if | s & {anaml on the Properiy and | will pay ground
rants Ut} any) due on the Properly. | will pay thase amounts gither Ly making the paymenis 10 lLender that are
descnibed in Paragraph 2 above or by making lha paymenis onh lime 10 the Person owed them.

Any claim, demand or charge 1the! is mode against property bacause an obligation has ol been luifibed s
known as o /@M. 1 will promplly pay or satisty 8l liens against Ihe Proparty ihal may be supanor 1o {his
Security instrument, Howwver, this Securily Instrument does nol regure me (O sahsty a superior lien il an !
agrem, In Wwriting, 10 pay the obligation which gave rise 'o the suparflor Hep snd Lenhder spproavas In writing the
way in which | agiss 1c pay 'hal cbhgalinn; o7 (B) in good ftaith, | argue or detend against the superior Nen :n 2
fawsuit sc thal, during the lawsuil, the suparior lian may not be enfarced snd no part ol the Property musl be
given up; or (C) | secure Irotn the holder ol thal olher fign an sgresment, spproved i witling by Lenders, thal the
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lien of 1hts Securily Instrument is supsarior (o the len hetd by Ihat Person, 1 Lender detsimings thsl any parl ol
the Property s subject 1o 8 superior hen, Lender may give 1o me a8 nolice |dentifying (he superior lien, | wiit pay
nr sabsly ihe supenor llen or lake one ar more ©l Ihe actions sel forlth above within 10 days of the gring of

nolce.

5. BORROWER‘'S OBLIGATION TO MAINTAIN |INSURANCE

A1 my sata cost and expanse, | will oblain and mainiain hazard insurance o cover 8lF huildings and olhe:
improvernants thal now are or in the future wdl be laceted on |hae Ptopaerly, The insutghca must cover loss o
danaga caused by fire, hazards notmally coverad by “extended covaraga”™ hazard insurance potlicies and other
hazards for which Lender reguires coverage. The insurance musl be in the amounls and for the periods o! lime
reguired by Lender, | may choose the ihsurane company dDul my choice is subjact 1o Lender’s approval. Lender
may hol tefuse 1o opprove my choice untess the refusel is ressonabte. ANl of these insursnce policies and
renewals ol the polcies must include whal s known as a Standard AMortgage C/ause 1o protgct Lender,
The torm ol al policies and renewals must ba ascceptable ta Lender. Lender wilt have (hg right tu hold 1he
pohcres and renewals, H Lender requires, | will promplly give Lendsr alt teceipls Of pad promuans and 1enovst

noticas that | recaive,

tt | oblan esfthqueke insurance, any olhgr hazard insurance, cradit #te and/or disability insurance, of any
olhetr insursense . 01 Of relaling (0 the Property or the Secured Notss and which are nol specilicolly required by
Lender, | Nl namG Lender as l05s payee ol any proceads,

il there 15 a4 0.5 or damasge lo the Properly, | wil promplly notfy the proper insurance compiny and
Lendar, It | do no! praiaay piove (o the nsursnce company thal the loss ot damsge oaccurted, then Lendar nay

Jo S50,

The amount pmd by thy ‘asurance company s calted “Proceeds.” Any Proceeds racewad will be applied
first 10 reimburse Lander tor cosis.and expenses incurred in connaction with oblaining the Proceeds, and than,
al Lender’s oplun and in the nrde’ eacd proportion as Lender may delermine in s sole end absolule discreton,
regardlass ol any inmpaiteen! of lack ot imparrmen! ol sacurily, as foltows: [A} 10 the sexiant sllowad Dby
sppuicabin Iaw, 10 the Sums Secured in ¢ manngr thal Lender dalarmines and/or {B) 1o the paymenl ol costs and
expences ol necegssary sepairs Or to tha cesioeation olf 1he Property o a condilson satisfaciory to Lander, such
application 1o be made in (he manner and 81 'he ihnes as determined by Lender.

H 1 abandnn the Fraperty of of | do nol aoswer, within 30 deys, a notice (rom [ender sisting that thae
insurance company has oflered to seltle a cisim, Lender inyy collect the Proceeds. Lender may use l'he Praceads
ta repsit or restore (he Property or 1o pay the Sums {acurad. The 3U-day pariod will begin when the achice is
givan,

It any Proceeds are@ used 10 reduce the amouynt ot pricicinal which | owe 10 Lender under the Secured
Notes, that use wilt not delay the dus dale o©or change the amour. %! shy o my monthly psymeanits undar the
Secured Noles and under Paragraphs 1 and 2 above, However, iLe.de; and t may agree in wriling 1o delays o

changes,

tt Lander acqwras the Properly undet Paragrtaph 27 below, all of «ny ~ghls in the mSurance policres will
brelong to Lendar. Also, all of my rights in anhy proceeds which are paid bec&dre ! datnage that cccurred before
the Property is acguitad by Lender of sold will belong to tendar. However, Uetger’s rights in those procesds
wili hot be gresler than tha Sumns Secured lmmedidlely belore the Property IS acquircs-by Lender or sold,

Y am requirad by Lender 1o pay gremiums [OF morigaga insurance, | oll 123y the praemagns ondd thig
requiremenl fo! mOrigage IhSurance ands Accordmyg 10 my whilleh agiesiment Aith Ledotar orOa o oy 10 gy,

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND O FLLRILL ANY
LEASE OBLIGATIONS
I will keap the Froperly h good repar. t Wit notl de.lroy or suybstanhad, change the Proparty and « will
nol allow 1the Properly 1o delanorale. | will keap and maintsin the Froperty  comphance with aly “llste or
fedaral hazardous materials and hazardous waste laws. | witl nol use, generals, manufaclure oOr siGre any
hazardous materials or haraidous wasie on, under or shoul tha Properly. | will indemnily, deteng and hotlg
harmless Lender and its employeeas, officers and directors and their successors trom any clgims, Jamages or
cOsiIS Tor required Of necessary cepaic Oor lhe remorval of halerdous wasle or any othar hazardous malenals claim,
H 1 do not own but am a tenant on the property, | will tullil my obligations under my laase. | aiso agrae that, if
t gacquirg the tes lite 1o the Property, my jease inlerest snd the fee litle wil nol merge unless Lender apgrees 'o
the marger in wtitng.

T. LENDER’'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
1" (A} | du no! kgop my proimses and agreemenls magde in this Security Instrument, or (B) someone,
including me, begins a lagel proceeding that may signilicanily affecl Lender’s righlis in the Property (such as a
legal proceeding wn bankruplcy, In probate, for condemnation or 10 enforce laws or requiations), then Lender may
do and pay lor whalersr i3 necessary ta protecl the Lender’s rights in the Properly. Lender's aclions may include
appearing in courl, poying reusonabde altlorpeys' lees and enlering on the Propefly 10 Inake fepairs, Lender must
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give me holice belare Lendwr may takd sny ol lhese actons. Alihough Lender may ftake aclon under fhis
Paragraph 7, Lender doaes nol have 1o do s0. Any sction taken by Lender undar \his Paragreph 7, wilt not reluase
me {rom my obligations under this Sacutily Instrumeni,

t wil o8y 10 Lender any amounis which Lender acdvances under {his Paragraph 7 wilh inlerest, st the
inlgrast rate in eltact under the Securad Nules which have not! been paid. | will pay those armounts 1o | ender
when Lendar sends me & nulice requasiing that 1 do so, Inleres!t oh esch stnount will begin {o acciue oa the
diale that the amount is asdvanced by ltender. Howeyer, Lender and | may agiee in writing tc larns that ara
ditierenl (rom those in lhis Paragraph 7, This Securily Instryment will ptotact Lender in case | do nol keep this
promise 0 pay 1hose amouhts wilh interast,

. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lendat, and olhets suythorizetd by Lanhder, iy anler upen snd inspecr tha Praperly, They must do so n a
ransonablg mannar and at reasonsbls himes, Before ar a3t the time an inspeciion i made, lendad mus! give me
notce siating o reasonsble purpose for the inspeclion,

9. AGREEMENTS ABOUT GSOVERNMENTAL TAXING OF THE PROPERTY
| assigre 1o Lender all my tighls: (A} to proceaeds of all awards ot claims 1or damages resulling from
condainnanon, \aranant  domasn ot olher goveinmental (akéing of all or any pary o1 the Properly; and (B} 1o
proceads frotn 458 of all ot snhy pat ol ha Properly that i5 made (o avoid condemnation, emitign! dotain o7
other government ‘akirg o! ths property. Al ol those procaeds will be peld to tender.

1t all ol Ika Bicgarty is tskan, the proceeds wil be used to reducs the Sums Secured. it any ol the
procesds remain alter ths umount thal | owse !o Lender hgs begen paid in full, the remaining proceeds will be paid
1o me. Unlass Lander and ¢ ancee oltherwisa in writing, f only a parl of the Property is taken, the amoun! thef |
owe 10 lender witl be reduced ruly by the amount ol proceaads mulliplied by the 1olowing fraction: (A} 1he
total amounl ot the Sums Sacured-immaeadistely balare the taking, divided by [(B) 1he lsir marke! velue of tha
Property irnimggiately belore the tacing, Tre remainder of thg proceeds witl be pald 1o me.

11 abandon the Properly or /1 du nol answer, within 30 days, a nolice from Lender Sialing thst a
povarnmantal authority has offered 1o mano. s-naymuen! or 1o sellis a claim for damages, Lender has the authory
10 collect the proceeds. Lander may then uy’e (he proceeds lo repait or resliore the Propetly or 10 reduce the
Sums Secured, The 30 -day period will begin wher tie nolice 15 yiven,

i1 any proceeds are used |G reduce the amour? of principal which | ows 10 Lender under the Secured
Noi{es, 1hal vse will npt delsy the due dale &r changia lhy amounl of any ot my monihly payments undaer the
Secured Notes and under Faragraphs 1 and 2 above, Howavor, Lender and § may agege in wrniling (G delays or
changes.

10. CONTINUATION OF BORROWER’S OBLIGATIONS ‘AMJ . OF LENDER'S RIGHTS
{A) Borrower's Gbligations
Lender may allow a Petson who fakes over my riclas and obligstions Ssubjecl 10 this Secutily
Insisumenl to delay of 1o change the amount of the monlhlty payments O principsl and interesl due under the
Securatd Notes or under this Secwrily Instrument, Evaa if Lendar does thio howerer, thal Faison and 1 wilt both
stiit be fully obhgstad under the Secured Notes and undser (his Security Insfrofmatsk

Lengar may allow !hose delays or changes for a Parson who takes Cooi omy nights and abhgdhons,
aven I Lendar s reguesied not to do so. Londer will not be reguired 10 Dring a awse! agmnst such 4 Pgrsan
=

tar notl {utilling obligations under tha Secured Notes oF under this Secwily Inttrarmenl, evan of fandar (5
reques!ad o 4O sSO.

f8) Lender's Rights
Even 1l Lender goues not exarcise Ot antorce any of fc cwghis sgteder Dl T wourd
under tha isw, Lender will still have all Ol those nyghts and may exercise and enforce thern i tha ulpen, Even 1t
Lander obfains insurance, pays laxes, or pays olhar claims, charges Or higns agmnst he Properly, tengar Al have
the righl undser Pasagraph 27 below o demasnd thal | make ihwnediate paymenl m jull of the smounts that ! owe
to Lender ynder the Nole and undear this Security Insirumaent,

astirgrnanl o

11. OBLIGAT |ONS OF BORROWER AND OF PERSONS TAK ING OVER BORROWER‘ S
RIGHTS OR OBLIGATIONS
Any Parson who 18kes over my righls or obligations under this Secwrily Insirument will have al ol my
rights and will bp obligsted to keep st of my promises and agreemenis myade in this Securily Insitument,
Similarty, sny Parscn who 1axes ovar Lender's rights or obligalions under this Securily instrument will have sl ol
Lender’s rights and will be obiigated Jo kesp sll o) Lender's agreements made in lhis Securily mstrurnent.

H more than one Person signs this Securily Jnslrumsent as Borrower, each of us is fully obligsted 1o
kesp all ot Borrower's promises and obligations conlsined n this Securily Instrument. Lends! may enlorce
tender's rights undet this Sacurily instrument aysinst esch of us individuslly o1 nagainst 8l of us logether. This
masns 1ha! any one oOf us may be required to pay all of the Sums Sacuted.
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12. MAXIMUM LOAN CHARGES

11 the loan secured Py This Secunty Instrumaent 1S subjecl (o a law which sels maxunuym foan chargaes,
and 1hat law is finally interpreted so thet !he inlgras! or other loan chnarges coflectad or 1o be coMleclar in
conngction wih the loan excead permiited himils, (hon: {A) any such loan charge shall be teducad by tha
amnunt necessary 1o reduce the charge 1o the permilted limils and (3} any sums already collected from Borrower
which exceeded permitled bnuts wil be refunded 10 Borrower, Lender may choose (o make s ratund by
ratucing the principal owed undsr the Secured Notes or by making a ditecl payment to Botrower, H & telund
reduces principsl, the reduction will be 1rasted as 8 parlisl prepaymen! withou) any prepaymentl charge under tho

Secured Nules,

13. LEGISLATION AFFECTING LENDER’S R{GHTS
If a changs in agphcabla lay would inaske any prorvision of the Secured Motes or this Sacurity Instrumant
uneniorceabla, Lendur may reguire that ! make mmediale paymenl in luylt of all Sums Secure? by this Seruttty

tnsleumenl.

14. NOTICES REQUIRED UNDER TH!IS SECURITY INSTRUMENT

Apy nuptice thal musl be givenh 10 me undas this Securlly Instrurmanl wil be given by delivering o or by
maihng it by ficst class mal uniess applicable taw requires use of another melhod, The notice wili be addressed
to me at 2213 NORTH LINDER, CHICAGO, IL 80834. » %« =« » = mw mn »u ux u =
M M R M WM M M M MR N A X R R N MR A nolce will be given ta me a3l ap
altarnative adaress 15 ) give Lender a notice ol my aliernative address. | may gesignale only one mading address af
a limes Yo notifics2or < purposas Any notlice thal must be given 10 Lender uiedge Hus Securily Insttument will be
given by maling i 0y tiesl ciass mmad 1o Lander's sddress sialad in Section L{C) above enhilled, “Deiimlions of
words Used i This Kow/gege,” umless Lender gives me nolice ©! o differemt address. Any nolice required by
this Security Instrumenl g pivon when i is maided o1 when il is delivered fccording 10 the taguitemants ol this

Paragraph 14 or ot applicaba s

15. GOVERNING LAW; SEV/EFAPILITY

This Sscurtty instrument 9.d the Sscured Notes shall be governed by and construsd under federal
lmw snd federal rules and regufatiors 0 ciuding those for federal savings and loan associations, cmlled
“Faderal Lew. " In the evant 1hal any ol *ha tarins or pravisions of 1his Sacurity Insirument of the Securad Mofes
are intgrpreted or construed by 2 courl O _compelant jurisdiction (o bes void, invald or unenlorceaatite, such
decision  shall  artect only those provisions S0 consprued of inlerptated and shali not affect the remaining
provisiors ©f Ihis Securily wnstruinent or the Secu =2 Notes.

18. BORROWER'S COPY
t acknowtedge 1he recelp! of one conforncd copy of! i1he Secured HNotes and of this Securtly

insirumant,

17. LENDER’S RIGHTS T0 RENTAL PAYMEN"S AND TO TAKE POSSESSION OF
THE PROPERTY
11 Lender requires immadiale paymem in tull or il |_rrandon the Properly, then Lender, petsons
authorized by Lender, o1 a raceiver appginled by a cowrt al Lender's requasl 'nay: (A) callect 1the rental
paymeants, inclughng overdue rental payments, directly {rom the tenanis; (BY en)ur upon and lake ponssassion of the
Proparty; (C) manage e Froparty; and (D) sign, cancel and change raniel avveamenls and isazes. i iender
rities the lenanls hat tender has the right to collact ranital payments directly (con them under His Patagraph

12,1 agrug Ihat the 19nants may make those ranlgl parmenis Ju {ender withoyl haxnos 10 ask (il {tender wheltlur |

thave faded 1o kwep my promises and agraements under this Securty Wmilrwneni, of (Mame 1o iy pelmisuwon 1o
do 50,

1 Yander actc 1o have the Proparty sofd after a Heear b od gty 40 b an boarvaesr oo v, 0 atedssr  tgreed
#nd agree thal; A) my ngh! to occuby the Property ceasen af the Mire e Fro et o bR halb have hee
fight to occupy the Property alter such sale without the whitten cateienl of the oo conner ol 1M Propedly; and
(C) my wrongtul and unlawtul possession of the Propserly may subject me to mongiary damago’;, @chkiding 1he
058 ot tedsonable renl and the ¢ast at aevichon. ANl renial papinents <oBeclad by Lender or by 8 1ecov et, Dfhar
than the renf pad by me wyndegr Ihis Paragraph 17, wil be used Tfirst io pay the cosis of collecling renisl
payments and o! managing the Property. {1 sny parl of the rental paymanis remains affer thote cosis have besn
patd in ful), the remaining pall wil be used lo reduce the Sums Secured. lhe cosis ol managing the Properly
may mclude the receiver's laes, raasonable altornays' fees and fhe costs aof any necessary bonds,

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An l.!.!fyh.fhlﬂf 1s a Iranster ot righls 1o another, t may have righis 10 bring legsl acton  agamsi
parsons, other than Lender, for injury or datnage 10 the Properly or in conneclion whh the losn madse to me by
Lendar and which arose or will anse befcre or allar the date o1 this Securily Instrumeni. Thase figh!s 1o bring
tagal aution may include an actlion tor bresch of contract, fraud, concealmeni ot a malerial fact or 1or intentionst
or neglgent acts, 1 a8sign these righls, and any proceeds arising from these rights, as permilted by apnificable law,
1o Lender. Landar may, al ifs oplion, entorce these rnighis in Is own nama and may appiy any proceeds resutling
trom s assignment 10 any amount that | may owe (o Lendsr undesr Ihe Nole and this Ssecurlly insftument affeor
deducling any expenses, including sllorneys’ lees, incurred in enforcing these righls, Al the request of Lender, [
will sign any turther assignmenis ar ather documgnls thal may be necassary 10 enforce this assignmen).
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19. CLERICAL ERRORS

In the eévenl Lendeot al any lime ¢hscovers 1hat this Sacurity Instrument {he Secured Nates or eny other
gocument reieted 1o s loan, calted collaclively the “Loan Docuingnis,” contans an airor which wes caused by a
clarical mistake, criculalon errgf, corhpular Brror, printing  error or  similar error, | agree, uphon hohca 1rom
Lender, to reexgculs any Loan Documenis 1hal ar@ neacassary 1o correct any such arsor(s] and | also agres Ihasl |
Wwill not hold Lender rasponsiile for any damage to me which may resul tram any such error,

20. LOST, STOLEN OR MUTILATED DOCUMENTS

tt any ¢! the Loman Documents are (ost, stofen, muillaled or desitoyed and Lendar dalvegrs 1o e an
indemmtication  in my favor, signed by Lender, then | will sign snd dealiver 1o Lendsr s Losn Documant identical i
form and conlent which will have the effact ol the ougingl for all purposes,

21. WAIVER OF STATUTE OF LIiMITATIONS
I owitll wave, within appheable law, the pleading of The stalute of Nmilations as a defensa 1o snfofce this
Securily Instrumen), including any abligations referred 1o in this Securily Instrument or Secured Holes,

22. CAPTIONS
The cupfions and headings 81 (he bagnning of each paragraph o) this Securily Insirument arg for
rglagtgnce oriy a0d wilt not be used in tha interpratahon ot any provisivh ot this Securdy nsirumant,

23. MODIFICAT (ON
Thws Security N Ssirument a3y be modilied o©or smendagd only by an pgreamenl in writing  sighed by

Borrower and Lender,

24. CONDOMINIUM, CCUNERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

it the Properly Is a8 uron a condominium, cooparative or planned unil deveiopment, each ¢! which shall
Le called the "Project,” and | have o inlgrest in (he common elements of the Projec!, then Lender and | agree
That:

(A} H anp ownels assoCisLGh (Ot cliher entity, cmlen "Owners Associalion,” holdc titte (o Property for
tha bensfil or use of the Projecl and ils wnenbers o sharehgidars, the Property also includes my ntaerest in the
Owners Associabon and the uses, proceeds ons Sangtls of my intarast,

{B) Tha 1olawing ate caliad the "Cons’dent Documants:” {1} The aaciacation or any Dthar document
which crealed the Project; th) By-laws of the Owhers ‘astociation; (H) Codse ! reguirtions 1cr the Froject; {iv)
Articles o incorpotalion, trust insirumant or gquivalan! document which craales the Ownars Associalion; (v) The
Projecl's covenanls, cohdilions and restticlions; (vi) Other aqui slent dacumenls.

! shall perform all ofl my oblignlions under “ae Tonslituen! Documents, including iy obtigation
to pay, when due, 8N dues and assassmenls, 1 ) do hol pay the dec and assessmants when dus, Lander rnay, al
its oplioh, psy them, | will psy 1o Lendet any amounfs whizch Lender advances under this Parsgraph 24 according
10 tha lerins described in Paragraph 7 above,

{ch It the Ownars ASsocialion mamiams, vwith an inSutaiice cOin2ary rgasonably acceplablg 10 [ ender,
a master or blnket poncy on he Project which is salisfacliory to Lanvor and which provides msurance
covarage on the tarms, in the asmowunts, 1o (he periods, and against the hazards Leadar requires, mncipding fire
and hazards included within the 'erm “gxiended cOverage,” and lLender is provided vvin endence ol such master
or bfanket policy, then: () Lender waives the provision in Parggraph 2(8) sbove 1o 'ha monthly  payment o
tander of Cne—1wellth o! the estunatad yearly protmum insisimenis 10r hatard mourance rn e broparty: and o
hazard insurance coverage ok the Properly as fequitad by Paradgrapit S aboee 10 dsamedd To e sS4 e B e
axient (ha' the reguired coverags is provided by the Dwners dasocialion pode s That Qoo Lesbl peampt nefice
ol any 13pse n the fequited hazard NSUrBhCE Coverage. | shall praaede 3 cop. o1 g b MZEre S blankst
poticy 1o Lender annualy,

In 1he evanl of 8 disiribution o) hazard insurance procegds In hey af rasiordhon._Ur  repas
following & fass (o the Propsrly, whaethar 1o the umt O (o common giemanls, any proceeds payable (o me arg
hereby assigned and shalt be paid o Lendar 'or application 10 1he Sums Securad tiy this Securlly Instrument, wilh
any excess paid 16 msa.

t chall take such actions as may be raasonable 10 nsure thal the Owners Associstion maintans a
pubhe liabilily insurance policy acceplsble 10 Lender in lorm, amount and extent gf coverage.

(D) I shall pol, axcep! aftar police 1u Lander and with Landar's prid willlen consani, eithet parlition
or subcivide thg Properly or consenl lo: ) the ahandonmsenl o1 larminslion of the Projec), sxcepl o
sbandonmenl oOr 1ermination requirsd by law v 1he case of suhslanhial destrucdon by lire or othar casuaily or i
the case ! condemnation, eminanl domain of Other govarnmenis! 1aking; (i} sny amendment 1o sny provision of
Constilugnt Documeanifs untgss the prowision Is tor the express benelil gf Lendsr or ol landers ganatally; (i}
termination o! professionat mansgemeant and assumphion ol seif -managsmenl of Ithe Owners Associahon; ar liv)
any BClioh which would have the ollscl of rendeting the MASLEr ot blanket nsrarg nsurance policy andior the
prubhic lislulity nsurance coverspge maintained Ly thae Owners Association unacceplablte to tender.
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25 . FUTURE ADVANCES
Al Borrower's raques!, tendsr, a! lIs option (hut betfore release 0! this Secunty Insbumeant of the Tul

teconvayance ol the Properly dascrnbed in the Security Iastrument) may lend fulure advances 10 Borrower. Juch
tuan wlit then be additional Suins Secured under this Secwity Insliurmnent,

28, AGREEMENTS ABOUT LENDER'S RIGHTS | F THE PROPERTY s SOLO OR
TRANSFERRED

Acceleration of Payment ot Suyms Secuted. Lender may, al its oplion, raquire wmmecdniste payment n tull
ol all Sums Secuted by this Security instrument if all or any parl of 1he Property, or il any right in the Proparty,
1= sold or kranslfarred without Lendet's prior wrilten permission, Lender also may, &t 11s ophon, requite immadiate
payment in tul f Borrower Is nol a natural Person and a banseficial inlerest in Borrower is solgd or translerred
withoul Lender’s prior wrillenh parmission. Howsever, Lender shail not regquire immediale paymant n full it thes 15
prohibiled Ly Federal Law in eifecl on the dale ol the Sacurdy Inslrument,

11 Lender exermses the aption o raquite Immediale paymenl in full, Lender will give me nohce Ol
accelaration, i1 | iml 10 pay all Sums Securaed by lhis Sacurily Instrurnent wnmadiately, Lender ay then of
theroalter invoke any remedies pernullad by this Securily Instrumant withoul futther nolice to or demand on e,

EXCLPTION TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE
SALE OR TPANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BORROWER IS NOT A NATURAL
PERSON, 1S-1%E FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, T LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FU_ v OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1Y LENDEQ BECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING (MAPE TO THE TRANSFEREE BY LENDER;

(11} LENDER APPROVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

{(H11) AN ASSUMPTION FFEE, IN AN AMOUNT TO BE DETERMINED 8Y
LENDER {(BUT NOT TO EXCEED X OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECUHED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR O--THE INTEREST IN THE BORROWER) I3
PAID TO LENDER; AND

{IV) THE TRANSFEREE EXECU/ES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THFEM EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE L'FFTIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL 'Pc’ CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTERESY K#7c IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR O7 THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS., IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED ‘¢ TES.

RIGHTS OF THE LENDER (F THERE 1S A BREACH OF DuUTY

It wit be callet a "Breach o! Duty” 1l LY 1 do not pay the tull amoygnt ol ool poanthl. pavenent on e
dala 11 IS due; or (i} © fail 1O perform any of my proomses o ggresment o oagnedor v Tinde ety Tecandy
instryment; or (i) any slatemen!l made i My apphcation tor et Togn oogs maleridl, it so ot o 0 ity o 1t
statament n my apphcabion for this loan was malenially,  talse A nddeading by reazon o gy inieen
tacts; or (v) | hava mada any oOlher slalement to Lender m onngelion Sath s logn thal as maarathy  fatse o
nusleading. Il thete 15 a Breach ol Duly by me, Lendar may demend an immadiate payment ! afl sum’ sucured,

bt cartain

It there is a8 Breach of Duty by ma, the Lender may lake action 1o have lhe Froperly sold under any
apphicatie Fadersl Law, rute or regulation and, where Federal Law iS nol applicable, undet te law ol the siale
whete the Properly is localed, which will be called the “Applicable Law."”

Lender does nol have lo give me hohce of 3 Breach ol Duly unlass nnnhica (s roquired by Applicable
Law. Il Lendear does nol! make a demand 101 tull payment upon a Breach of Duly, Lender may make a demand lor
tull paymean! upon any olher Breach of Duly.

11 there s a Breach of DOuly, Lendor may »also take action to have a receiver appoinlied undet the
Apphcable Law 1o collec! ranis from any lgnanis on the Property and 1o manage 1ho Property. The action In
appont B receivar may be laken withoul prior nolice 10 me and ragsrdiess o©f the value ot the Properly.

The sale of the Properly may be postiponed by or at the direction ol Lender excapt as limited o©f
prohibiled by the Applicabie Law. 1 the Property is Sold under the Applicsble taw, | agree thal it may be sold in
ane parcal. | #iso agree that Lendar may add 1o the amounl thal | owe 1o Lendar all lagal tess, costs,
allowances, and disbursemenis incutred &8s &8 resull of the aclion to sall the Fropertly, excepl lo the extent that
the Applicak:le Law [Iimils of prohibits any such charges.
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Lender will apply ‘he proceaeds from the sale ol the Property in tha following order: (A} 10 o lews,
expenses and cosis incurrgd n connecticn wilth the safe, including trusiees’ and attorneys' fees, il any; {B) to al
Sums Secured by this Security mnstrument; and (C) any excess (o the Person or Persons legally enhtted to i,

28, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY {INSTRUMENT

Whan Lender has bean pad all of the amounls secured by this Sacurlly insitumani, Lender shall tolease
ot cancal 1his Sacurily Instrumnent without charge te me excep! that | will pay any rtecordstion costs.

29, STATEMENT OF OBLIGATION

To the extenl allowed by taw, | will give Lender a fee tor furnishiig ary sislement Of obhgalion with
respect o this Secwdy Insttumant or the Secured Noles,

30. WAIVER OF HOMESTEAD

My righ!t 10 any applicablie homesirad exemplion in the Propearly is waived,

31, OVASR OCCUPANCY
Lender ‘ags 1elisd upon stolarments of fecl which | have inade o qualify for thus losn. t have slatad and

confum that: {4) the Propesly Is my personal and primary rasidence; (B} | will occupy e Propstly not later
than 30 days affud _Swws Sacurity Insirument is racorded; and (C) | wit use |he Propetiy 85 my residencs 101 8l
teasl 12 months teore i be dafa this Securily Instrument s recorded,

1t any of the stularenis of fact that + have mede arg mplerigly false o1 misleading, | witt be in dearlault
undar tha Secured Notes and tbs Sacwrity Instramant, {f | am in such deiaul, Lender may, al lits oplton, increase
the interes) rple and margn, subgjer' 10 the Uifetime Rale Cap stalad in the Secured Noles.

BY SIGNING BELOW, | accep! and agree 1o 1he promises and agreemenfs containgd i this Secuflly Instrumant
and i any ridaris) signed by ms ang reordad m proper olticiat records.

(SIGN YOUR NAME EXACTLY AS (T AFPEPS BELOW.)
Fal

BORROWERS: e
¥
[

yl‘}:ﬂyw!-( }‘7/‘9 b[{ DL «\{]__“ 'Vd;‘v:f /&,’)(% ey

FRANK KOCHAN MAR' R KOCHAN

L
ﬁ - . Z{. /)/ ~ /b i;u‘v
LESTER F.

KOCHAN

50316107

STATE OF ILLINOIS
COUNTY OF Lol

I, the undersigned, a Notary Public, in and for said County and

State aforesaid, Do Hereby Certify that FRAK £ MARA KO CHAN Mﬂ, LESTETL. F'Koc(ld,u
personally known to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that they signed,

gealed and delivered the said instrument as their free and voluntary act for the uses

and purposes therein set forth, including the release and wailver of the right of

homestead.,
day of TVl » 19?0

Given under my hand and Notarial Seal this

Notary Public

My commission expires: ﬂ{@y[&/ /??/ o mﬂ:,sml”:-;
t MY COMMISSION EXP. MAY 3. 1991
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