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STATE OF ILLINOIS | < @ v SIT | 131-5972972-703b
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Yoo 46
___ ThisMortgage ("' Jecurity Instrument”)isgivenon JUNE RB{ 29, ,19 90

The Mortgagor is GET.AC IO
Tlix) AND SANDRA OLEA, HUSBAND AND WIFE AND SSM ROMERO, A

SINGLE WOMAN Me%ER MARRIED.

whose address is 1516 W. 13th Place Chicago, IL 60608

(‘'Barrower’’). This Security Instrument is givento
CALUMET SECURITIES CORPORATION

which is organized and existing under thelaws ¢ ¢ THE STATE OF INDIANA , and whose
address is

PO Box 208 Schererville, IN 46375

( ‘Lender*®). Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND SIX HUNDRED EIGHT AND W%/ 100

Dollars(U.5.8 72,608.00

This debt is ev:denced by Borrower's note dated the same date as this Lecurity lnstrument C‘Note''), which provides for
monthly payments, with the full debt, if not paid earlier, dueand payablcon LY 1, 2620.

This Security Instrument secures to Lender: (a) the repayment of the debt e videriced by thedNote, with interest, and nll
renewsls, extensions and modifications; (b) the payment of all other sums, wiik ir.erest, advanced untder paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borro«r's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigrge. grant and conve?to Lenderthe
following described property located in CCOK County, Minois:

LOTS 7 AND 8 IN STEWART'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 5 (IN JOHNSTON
AND LEE'S SUBDIVISION OF THE SQUTHWEST 1/4 OF SECTION 20, TOWNSHIF.2% WORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

Tax No. 17-20-309-017
17-20-309-018 vol 598

which has the address of 1519 W. 18th Place
[Street]
Tlinois 60608 {*Property Address’");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the *‘Property.’*

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbsances of record.
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{n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

fli) Borrower defaults by failing, for a period of thirty days, to perform any other obll]iuom contained in this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediste payment in full of all the sums secured by this Security Instrument if:

(i) All or pant of the Property is otherwise tramferred (other than by devise or descont) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her pri or reaidence, or the purchaser or
granioe doos 80 occtpy the Property bt his or her cradit hax not been In atcordance with the requirementy of the Secrotary.

{c) No Walver. If circumstances occur thas would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its righta with respect to subsequent cvents.

(d) Reguiations of HUD Secretary. In many circumutances reguiations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceferation or foreclosure if not permitted by regulations of the Secretary.

10. Reiustatement. Borrower has a right to be reinstated if Lender has required immediaie payment in fuili because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are ‘astituted. To reinstate the Security Instrument, Borrower shail tender in a lump sum all amounts required to
bring Borrowe. ‘s.s.count current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs 2. reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding. Upon reinsistement by Borrower, this Security Instrument and the obligations that it secures shall rernain in effect as
if Lender had not requized immediate payment in full. Hawever, Lender is not required (o permit reinstatement if: (i; Lender has
accepted reinstatement aft:r the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a ¢uizer toreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatemner.t v i)' adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; " orsearance By Lender Not m Walver. Extension of the time of payment or modification of
amortization of the sums secured t'vuis Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the Hability or the original Borrower or Borrower’s successor int interest. Lender shall not be required 1o
commence proceedings against any succes .or.in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily lis?sument by reason of any demand made by the originai Borrower or Borrower’s
successors in interest. Any forbearance by Le=d=r in exercising any right or remedy shall not be a waiver of or preclude the

excrcise of any righ! or remedy.

2. Successors and Assigns Bound; Joint and sev:ral Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors ais rasigns of Lender Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint ans soveral. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Securily Ins’: iaent only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) i> ot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other ‘forriwer may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Inctrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Securi:, Yastrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. T7:¢ notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to L-nd xr shall be given by firsi class mail to Lender’s address
stated herein or any address Lender designates by notice 10 Borrower. A.y antice provided for in this Security Instrument shatl
be deemed to have been given to Borrower or Lender when given as proqidd in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed b Feideral law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Se urity Fastrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instru:nzat or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared to bs

severable,
13. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Insa ament.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rent) and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs rach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Bor ‘owe *s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues or fas Broperty as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and rovan assignment for
additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trvzice for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to colle(t &'.d receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s ngent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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