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THIS MORTGAGE (“Security Instrument™) is givenon  June 25 _______‘
12 90 . Them mnjagoris HENRY BASSETT and BARBARA J. BASSETT, his wife '
{*Borrower"). This Security Instrument is given to .
SOUTH SHORE 4K OF CHICAGO . which is organized and existing
under the fawsof {!.fnois ,and whoseaddressis 7054 5. Jeff
Chicago, IL 60€4% ‘m'
Borrower owes Lender tn/. nrincipal sum of Sixty-Four Thousand Six Hundred and 00/100cmumumas
—- -Dolisrs (U.5 § 64,600, 00w=v=uD Thisdebt is evidenced by Borrower’s nole
dated the same date as this Secacity Instrument {“Note™), which provides for monthily payments, with the full deist, if sot
paid earlicr, due and payable on August 1, 2005 . This Security Instrumant
secures to Lender: (a) the repaymen. of the debe evidenced by the Note, with interest, and sii renewals, extonsions and
modifications; {b) the payment of ali 024 sums, with interest, advanced under paragraph 7 to protect the nunﬂ;efthil
Security Instrument; and {c) the perfor aanc of Borrower’s covenants and agreements under this Security Tantrant amd
the Note. For this purpose, Borrower does aere»y mortgage, grant and convey to Lender the following descrited propacey

Jocatedin  City of Chicago, State i Illinois COOK, County, ifinots:

THBE EAST 11.4C FEET OF LOT 19 AND LOT I (ZXCEPT THE EAST 5.70 FEET THEREOPF) IN
THEODORE J. SCEORSH'S RESUBDIVISION OF LOVS 2?3 - 29 INCLUSIVE IN BLOCK 11, LOTS

4 TO 13 INCLUSIVE IN BLOCK 21, AND LOTS | T(/ /' IKCLUSIVE IN BLOCK 22 IN COMMUNMITY
RESUBDIVISION OF SECTION 16, TOWNSHIP 39 NORLY, RAMGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIANM, IN COOK COUNTY, ILLINOGIS.

COMMONLY KMOWN AS: 5083 W. Van Buren, Chicage, IL 6osé
P.I.K. #16-156-218-071

which has the address of 5083 W. Van Buren . Chicago
[Stroet] {Cayl

IMinois 60644 (“Property Address™),
{2p Code] ¥

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. Al replacements and sdditions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 wny
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS —Singie  Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 014 12/83

sorm Cott
e Grast Lakes Businesa Forms, Inc.
MNesiorgly - 300-200 5008 ¢ © Mchgen 1-280-S00-A000
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If Lender required mortgage insurance as a condition of MMQ this Sagurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Rorrower’s and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Comdemmation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total (zking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or naot then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: {a} the total amount of the sums secured immodiately
before the taking, divided by (b) the {air market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offors o
make an award o- scttle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the date the notice is
given, Lender iv actZorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured "5y this Security Instrument, whether or not then due.

Unless Lende ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ivs monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower \v, Psleased; Forbesrance By Lender Not 8 Walver. Extension of the time for psyment or
modification of amertization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notop- (ate to release the liability of the original Borrower or Borrower's successors in intenost.
Lender shall not be required 1 rommence proceedings against any sugcessor in interest or refuse 10 extend time for
payment or otherwise modify arm< tization of the sums secured by this Security Instrument by reason of any demand muade
by the original Borrower or Borrower s siiccessors in interest. Any forbearance by Lender in exercising arny right or remedy
shall not be a waiver of or preclude the cire.vise of any right or remedy.

11. Successors and Assigne Bound; ".'wt and Several Liakility; Co-signsss. The covenants and agrecments of
this Security Instrument shall bind and bene §t th: successors and sssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ag-2raients shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-=igning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (er n» of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Sccurity Instrument; and (¢ 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard +~ the termas of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sevsrit; Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interer. or other loan charges collected or 1o be collectad b
connection with the loan exceed the permitted limits, then: (2} apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any & . already collected from Borrower which cxceeded
permitted limits wiil be refunded to Borrower. Lender may choose 1 7.ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund «oiures principal, the reduction will be treatod as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or eap'eation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl acco:ding to its termns, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ira* umenti and may invoke any
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siets 7nerified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni 1 hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The 1.07ice shall be direcied te the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to ! ender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given 10 Borrower or Lencisr wizen given as provided
in this paragraph.

15. Governing Law: Severabllity. This Security Instrument shall be governed by federal lav' »a¢ the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament sand the
Note are declared to be severable.

16. Borrower’s Copy. Borraower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interesy in it is sold or transferred (or if a beneficial interest in Borrower ia sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument. . '

If Lender exercises this option, Lender shall give Borrower notice of acocleration. The notice shall provide a period
of not Jesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay these suma prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withous further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 3 days (or such other period ss
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Enstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion
occurred; (b) cures any default of any other covenants or agreements; (c) pays aif expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorrieys” fees; and (d} irkes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligstion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsistement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerntion had:
occurred. However, this right to reinstate shall not spply in the case of acoeleration under paragraphs 13 cr 17.




