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(horein “Eorzowar') and -
ROAD, SUFFALO. cnovs, ILLINOIS‘IOO!9 (néroiﬁ “Baﬂk") i

Borrover, in consideration ef the’ 1ndthttdﬁtns hcrtin
recited, qgrants, bargains;: sells: aNd eanve unrrnhtl and
nortgagaes’ funless Borrowver ' is a Txust; 'in-w ibh X g .
Borrower oaveys, . mortgages and: quitcla&mé} ‘dhté Bnﬁk‘ahd
Bank' s suc»-esors and assigns, tha follcwinq Dascribed ,

propgrty 1@5&{ 4g'] in thé Ty City ',;“ L F,_-. Hoﬂ:nn G‘ldf‘ e 0

cuunty bf  Codk’

'Sf:aﬂ:e <T Illincls' “nis is a Junior Hot'\‘:gaga j

Lot 233 in Glen Grove Terrr-e, being a, subdiyi;ipn qf part of the East

1/2 of the Narthwast 174 af }aqtinn 13,(Town;hip,&g Forth..kang& 12. egt

EAst of the rhird Principa- 4-:1§iaq, 1n Hagar ownship, . in. Ceoh Counuy,ulilinoia

meeinoy s 4
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commonly Known ast o 7I0Y MEplE (St Noprak Eiovd 1z hgeRT I T 0

-ncs Gl‘ﬂﬁ 1'0

TO HAVE Ann O HOLD such proparty uﬂta 1ank ahd Bahk'- uE ‘
successors and assigns,; forever; together #i€h &11 the' ' "
improvements now or hereafter erected on tlw argpasnz Qnd
all easements, rights, Appurtenances AFtér-sigulr it or
reversiocn in and to tha beds of ways, strssts, aecnu-- ‘ahd’
alleys adjoining the Propert and rents L’“E% owtvqr to
the rights and ‘authorities veﬂ‘hiﬁcfﬁ'td7h colcht
and. appI{ sucn rents)', -royalties, Wikddral, oil" tnd AtS righta
and profits, water, water rights,/ and wttg. #tock, liirurance
and condemnation procagds; and éii TExt e of nbrcaftcr
attached to the property, all of" whi&ﬁ, metuding ’
replacements and additions thereto, shal},ﬁg 4§§¥%gato nu and
remain ‘a part of the’ prcperty ge,,.nd .
all of the- foreqoing togquether with: taid rﬁpﬁ :
hereinafter referred to as the *Prcpnrty': as to ‘any pré crty
which does not conatitute a fixtu:e ‘{as such term’ is det ned
in the Uniform ccmmercial ceda}, tnis Hortgq ge ‘is h
deemed to be, #s ‘well, &’ Security Aqreeman undef‘t Ve nitcrm
gommerciai. Code for the" purpvoie ‘of! creat :mg"al scé&rit{ .
nterest in such property,,wh c rowqx grants to
Bagk)as secured Pdrty (ak'suﬁh gbﬁg &tfin¢u§¥ﬁ fh- iiid
CO -] 1 ) . Y “, Spn

Pe Sacure *a Bank ‘an ccﬁditiﬁn oz th ;dpu en: oz thc
indebtadness ‘evidencad bg &n Agtamjen diid dur- I

Stataement (“Agreemeht") ‘OFf h%lh ‘aath X y ‘
Borrower's Variable ?n obt-t hte ,Hmtip y qun t Notc“} of
even’date herdwith, in hp pr ReIpal ‘sum of | ' o
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U.8. $ 5 g.00 . OFr $o much hareof as may be
advanc and outatanding, with interest thereon, groviding
for monthly installments of interest, with the principal
balance. 0f the indebtadness, Lif not soonsr id or required
to be paid, due and payable TEN (10} years from the date
thereof; the payment of all other sums, with interast
therson, advanced in accordance harswith to protact the
security of this Mortgage; and the parformance af ths
covenants and agreements of Borrowar contained herein and in
the Agrssment and the Note. The Agresment, the Kote and this
Mortgage ars collectively referred to as the "Credit
Documents”. the Note evidences a "revolving credit" as
defined in Illincis Statutesa Chapter 17, Paragraph 6405 and
as otherwise amended. The lien of this Mortgagae secures _
payment of ang existing indebtedness and futuras advarices made
pursusnt to the Note, to the same sxteant as 1if such futurse
advarte® were made on the date of the sxecution of this
Mortgags, without reqgard to whether or not there is any
advance =nxde at the time this Mortgage is sxecuted and
without rucard as to whether or not thers is any indebtedness
cutstandi.y at the time any advance is madas.

e

Notwitiist.onding anything to the contra herein, the
Proparty shail rnelude all of Borrower's right, title, and
interest in and Zo the real property dascribed above, whether
such right, title, and interest is acguired before or after
execution of this Mo tgage.

L XY
A

SREE

Borrower covenancs that Borrower ia ths lawful owner of
the estata in land herveby conveyed and has the right to
grant, convey and mortgace ths Property, and that the
Propsrty is unencumberedc a)cept for sncumbrancas of record.
Borrower {(unless Borrowsr 14 a Trust) covanants that Borrower
warrants and will defend geerally the title to the Property
against all claims and demands, subject to sncumbrances of
recard. Borrower covenants tat Borrowsr will neither take
nor permit any action to partiticn or subdivide the Property
or ctherwise change the legal deszription of the Property or
any part theresof, or change in any »ay the condition of title
of the Preperty or any part thereof.

Borrower acknowledgeas that the NiZe aalls for a variable
intereat rate, and that the Bank may, pr.oy to the expiration
of tha term of Ngtae, cancel future advanvyes thersunder andjor
regquire rapayment of the sutstanding balan.» under the Note.

COVENANTS. Borrawer and Bank covenant zne agree as.
follows:

1. PAYMENT OF PRINCIFAL AND INTRARST. Bcvrower ahall
promptly pay whan Que, in acceordance with the termr, ¢f the
Note, - grincipal and interest on the indabtedne.s
evidenced by the Ncta, togethar with any iate chargee read
other charges imppsed under the Note.

2. APPLICATION OF PAYMENTS. Unlaess applicable lav
regquires otherwise, all Ea{ments receivad by Bank under the
Note and this Mortgage shall be applied by Bank first in
payment of amounts payable to Ba by Borrowsr under
paragraphs 6 and 26 of this Mortgage, then to interest
payable on the Hote, then to other chargea payabls under the
Agreement, and then to the principal of the Nota.

- 3. FRIOR MORTGAGES AMD DERDS OF TRUST; CHARGES; LIEMS.
Borrowar shall fully and timely perform all of Borrower's
cbligations under any mortgage, dsed of trust or cother
security agrsement with a lien which has or appesars to have
any priority over this Mortgage, including Borrower's
covenants to make any payments when due. Borrowsr shall pay
or causs to be gaid, at least tan (10) d‘{; bafora
delinguency, zll taxss, assesaments and cother charges, fines
and impositions attributable to the Property and all

2
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encumbrances, charges, loana,: and:liens .{other: thesn any prio

first mortgage or.desd: to frushi-an: the: Propexrty: whichi may: - .

attain any. priority. over. this Mortgage,: and. leasaholdd: .. .-

payments cor ground.rents,. if any.. : Boryrower:shall deliver to

Bank. upeoh. its request, . receipts: evidencing such payment.:: .
P . H E . PR T R PN T Lyognws r H r o

. . 4.  HAZARD INGURANCE.  Borrower shall, at its'cost,:
keep the improvements. now existing or hearsafter erected on -
tpe,Progert{;insured ‘3‘1“‘;;;9";b¥x‘1;‘.?hﬂﬂﬁf"*inﬁluﬂ.ﬁf“2
within the term "extended coverage", and such other: hasards . '
(collectively referred to as."Hazards!).as Bank may reguire. ..
Berrower shall maintain. Hazard insuxance for-the: entire term
of the Note. or such other pericds. as Bank may-reguire  and in
an_ amount equal to the lesssr . of. (a) . the waximum: insurable -
value of the Properxly or.(b) the amount of. ths line of credit:
secgre§ by: this Mortgage plus the cutstanding amount of nay .
obllqa-ion.sa¢utad:inﬂgrig;1ty;ovtr;thinmuortchn,xhut in no
event =hall such amounts . be less than-the.amount:necessary to
satisfy the coinsurance raquirement.gontained in the:. /. -+
insuranca pqlicy' T T T e I A TT T TR A IR

The ursurance carrier providing the insurance shall be
chosen. by Buriswer .subjegt . tae:appreval by Bank provided, 'that
such approval s.:all nat be unreasonably :withheld. ‘AXY:. o -
insurance peclizies, and renewals. herectf shall he in a.form -
acceptible to 2ank and shall .include a standard mortgage - .
clayse in. favor of .snd in-a.form acgeptabie to Bank.. Bamk: -
shall have the right to hold:the policiss and renewalis: -
thereof, subject.to ths terms ataanfgmortg ge, deed of trust.
or o;her,sequ:itxﬁgg:«emqntgwithqalm#nﬁfwh;cheha-;oraappcarsfe
to have any 'pricority over this Mortgage. : if Borrower makes . . :
the premium. payment direcrly, -Borrower shall. promptly:furnish-
to.Bank all renewal noticas 4nd, . if veguest by Bank, a1k ...
réceipts;qusgid;ppemiuma.,u;ﬁgEqLiCi"plﬂdmr‘ﬂﬁﬂﬁﬁl;at.ﬁhtldw
by any other parson»~§¢n:qwu:~:ynlkaqunpkf capiea of .such te: :
Bank within ten {(10) ¢alendar Gays after lssuanee.. .. ;. ..

e

Emoﬁﬁtﬁéééséiﬁ;
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.In the event of loss, Berreves shall give p
& . proof of .

to the insurance carrier and Bank,.  Bank may ma
losg if not made promptly by Borrover.
A T P L R S ST g LT I L E I WS S L P At i S
Subject to the right and. tarms of . ny morkghge, deed of -
trust or other sqcuritz‘airnqmqnq witn a Zlen which has or .. :..
appears to have any priority:over this-Mortyage, the. amounts: -
collected by Borrower -or Bank under any hererd . ingsuranae.: ..
policy may, at Bank's sole disoretion, -either ba applied to.
the indebtednass. securaed by this Mortgage (afwws payment -of- - .
all reasconahle cost, expensaes and attarneys' f-or necessarily -
paid or incurred by Dank and Borrxowar in.this. cornection) . and.
in such crder as,Bank~ma¥ determine. op be releatea o ... v
Borrower for use in repairing or reconstructing the rFroperty,
and Bank is hereby . irrevoocably . authorized ta.do.anm* 0l the
above. - Such application: or :relexse shall mot Qure or vaive: .-
any default or notice.of defauwlt, under this Mortgage ez - . :
invalidate any act done pursuant. to such notices: oo Tl
. . R J : PR LI T R R I P

LERSIE B

If the Property is abandoned by Beorrower, or if Borrower -
fails to respond to Bank in writing within thirt; (30)
calendar days from the date notice is malled py: to . 2
Borrgwer that the insurance carrier offers tc sattle -a:claim
for insurance benefits, Bank: ils /irrevocably suthorized:to ' .
settle the claim and to collect ‘and apply the insurance ' .
proceeds at Bank's sole:opticn either to: resteration:ox i~

repair of the Property or te the sums secured by this '
Mortgage. ~ - oo N S P ‘ & ol T

o Tt : o ER AR KA i VS RS B B BT

If the Property is acguired by Bank; all right,  title : -

and interest ¢of Borrower in.and to any imsurance policies and :
in and to the procesds therecf resulting from damage tc the .
Property prior to such. sale or acquisition: shall becComa the @
property of Bank: to tha edtent i¢f the gqums secured by this .
Mertgage immediately prior to such -sale.ox acqguisition. oo
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: 5. < FPRESERVATION AND MAINTENANCE OF PROPERTY:
LEASEROLDLS ; CONDOMINIUMS: PLANNED UNIT DEVNLOPMENTS.
Borrowers shall use, improve and maintain the Property in
compliance with applicable laws, statutss, ordinances,
orders, ra?uircments, decrees or regulations, shall keep the
Property n good condition and repair, ineludi:g the repair
or restoration of any improvements on the Prope which may
be damaged or deastroyed, shall not commit or permit waste or
permit airment of deterioration of the Property. If this
Martgagt s on a unit in a cendominium or a planned unit
development, Borrower shall promptly perferm all of
Borrower's obligations under the declaration or covenants
creating or governing the condominium or plannsd unit
devaelopment,; the by-laws and regulations of the condominium
or. plannad unit development, and constituent documents, all
as may be amdnded from time to time. If a condominium or
Planned unit development rider is exscuted by Borrowar and
recordeu togsther with the Meortgage, the covenants and
agresme’its of such rider shall be incorporated into and shall
amend ani sugplament the covenants and agreemants of this
Mertgage 24 if the rider were a part heresof.

. 6. PROZZCTION OF BANK'S SECURITY. If Borrower fails
to perform the -ovenants and agreements contained in this -
Mortgage cor in ths Credit Documents, or if any action or
proceeding is commenced which affects Bank's interest in the
Property or the rlghts or powers of Bank, then Bank without
demand upon Borrowey but upon notice to Borrowsr pursuant to
paragraph 11 hereecf, ra; without releasing Borrower from any
obligation in this Mortgage, make such appearances, defend
the action or procesding, disburse such sums, including
reasonabla attorneys' fuour, and take such acticn as Bank
deems necessary to protect tae security of this Mortgage. If
Bank has reguired mortgage . nsurance as a condition of making
the loan adcured by this MortoaTe, Borrower shall pay the
premiums required te maintain such insurance in effe~t until
such time as the reguirement tur such insurance terminates in
accordance with Borrower's and i¥rek's written agreement or
applicable law. '

Any amounts disbursed by Bank pv<suant to this paragraph
6, with interest therecn at the rate frum time to time in
aeffect under the Note, shall become addiri~snal indeabtedness
of Borrower secured by this Mortgage. Unlers Borrowar and
Bank agres, in writing, to other terms oy ravment, such
amounts shall be payabls upon notice fraom fuik to Borrower
reguesting payment therecf. Nothing contained din this
paragra{h_s shall regquire Pank to incur any s :3nse or take
any actlon hereunder and any action taken shall not release
Borrower from any obligation imn this Mortgagae.

7. INBPECTION. Bank may make or cause to be mrde
reasonable entries upan and inspections of the Properiv.
provided that, except in an emergency, Bank shall glven
Borrower notice prior to any such inspection specifyiro
reasconable cause therefor related to Bank's interest in - faw

- Property.

8. - CONDEMNATION. The proceeds of any award or claim
for damages, direct or conaeguentjlal, in connection with any
condemnation or othar taki of the Property, or part
thereof, or for conveyance in lieu of condsmnation, ars
hereby assigned and shall be paid to Bank subjact to the
terms of any mortgage, deed of trust or other security
agreament with a lien which has priority over this Mortgage.
Borrower agrees to execute such further documents as may be
required by the condemnation authority to effactuate this
paragraph. Bank ia hereby irrevecably suthorized to apply or
release such moneys received or make settlsment for such
noneys in the same manner and with the mame effect as
provided in this Mortgage for diaposition or ssttlemsnt of
proceeds of Hazard insurance. Nc settlement for condemnation
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o %e ' RORROWER NOT RELBASED! ?Olilﬁlliclillﬁilll NOP A
WAIVER. : Extension of:the tima! for plylent; scceptahes By
- Bank of payments other than according to the terms of ithé’ '
Note, modification in payment terms of the sums secured by
this Mortgage granted by BaRRIES1NAY stdcdesléf Ih " Interest of
Borrower, .or: the waiver: ér failure té &isrdise any tight -
granted herein’ or under the Credit Socumentd shall nat =~
operator to relesse, in any manner, thé lfability of the |
original '‘Borrower, ‘Borrower's successors in intereit; or any
guarantor or sureéty theredf. ' Bank sh&ll not bé reqgiired to -
commence proceedings against sudlh micsessor or refulse’ to -
extend time for payment or octharwise wodify payméent terfis of °
the sums secured by this Mortgags by reascn or any Jdemarnd
made by the original Borrower and Borrower's sutdessérs 'in’
inters<st. Bank shall not be deemed, by any act of omission
or conxission, to have waived ran¥ of “ité pldlive ofiremnedies
hereuncer unless. such waiver isiin writing and signed by '~
Bank. /Any such waiver shall apply only to the extent' .
specifica’ly set forth in the writing, A waiver as to one
event shall not be.construed as cemny ing o lA¢ & 'wajiver as
to any other svent. : The procurensant of insurance or:-the =
paynent of tuxsx, othar liensvor: charges by Bank shall not be
a waiver of Bunk's right ‘as othearwise provided in:this: - ' -
Mortgage ta acielerate the maturity of the indebtedriess - -
.secured by this Msrtoage in-the svent df Borrower'!'s default -
under this Mortgage or tha other Credit Documents, = - 0.0~

10, SUQCESSBORS AN AS8IGNS RAQUND JTOINT NND -BEVERAL
LIABILITY; CO=BIGNERS; CNPTIONS. The covenants and
agreements. herein contaisrsd shall dind and the rights .-
hereunder. shall inure: to, (e respectivs successors, heilrs, .
legatee, devisaes and. assigns of Bank and Borrower, subject -
to the provisions of paragraph 16 jherecf. :All covenants and -
agraemente of.. Borrower {or Bcrruwar’s: successors, heirs, s
legatees, deviseas and assigns) chall-be joint and several. .-
Any Borrower who co-signs  this Myutgage, but does: not execute
the Note, (a) ls - co-signing this(Muixtgage:only -to encumber .-
that Borrowert's interest -iny '‘tha Posprey under the lien and .
terms of this Mortgage and to rel€as. homestead asights,: if:
any, (b) is not personally liable on ‘rs Notw or under this -
Mortgaga, and (c) agrees that Bank aad .s=}® -other Borrower @ .
hereunder may agrea: to extend, :midify; ‘orosar; or ‘make any
other accommodations with regard to the teims of thie: - ...
Mortgage or the ‘Note without that (Borrdéwec ¢ consent and’
without releasing that Borrower or acdifyiyy liis Mortgage as
to that Borrower's intsrest .in thd Progerty. ' ths captions.
and headings of the Paragraphs of this: tgage are for
convenlience orily ‘and are riot to be ‘used to "Intevpret or: . -
define the provisions heredf. ' In this Mortguge, vasnever the
context -so reguires, ‘the masculine génder includei Taa - -
feminine and/or neuter;” and 'the s’ii;g\il;‘azj&f;}_ufmﬁtr includee the -
plural. ° »r'»' f'.

11, -~ NOTIOES. Except for any notide reguired under )
applicable law to be given ‘in anotler mannerrs . fa): any
to Borrower {or Borrower's successors, heirs, lagatees,
devisees and as-ignp)?prbvidaﬁhtor‘ﬁnﬂﬁhii-Hbttbiﬂb,lhgl& be
given by hand deliverirng it ¢, ‘or By ‘mMailihg such netise by
registered or certifisd wail addremsed to, Borrower (or ' -
Borrowef*s-sucbncsors;ﬁhtftl;wIigtttc¢1{diviipq!“anaﬂas-ignsr
at the Property Address or at such cther addraess as Borrower
(or Borrower'sa succeagsars, heirs, legatees, devisess and ' -
assigns) may designate Dby written notice to Bank as provided
herein; and (b) any riotice to Bank shall De given by '@ -~ - -
registered or certifiad mailto Bank of BANK OF BUFFALO ' ‘
GROVE, 10 EAST DUNDEE ROAD, BUFFALD GROVE, ILLINOIS 60089 or
to stuch other ‘address -as -Bank may desighite by written notice
to qurawer’edr'toino:rdwtr'i”iuceii-GEQHWhiitg,”quhtqcui;<‘
devisees, and assigns Which Heave: provided Bahk with written -
notice 6f their existence and address) s provided herein. =

damages: shall be madd without-Bank”s prior writtén spproval:’

“notice

5'.1
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Any notice proved for in this Hortgaq. shall be deemed to
have bkesn given on the date had delivery is actually made or
the datsa notice is deposited into the U.8. mail system as
registered or certified mail addressed as provided in this
paragraph 11.

AR GOVERNING LAW; BEVERABILITY. The Mortgage shall be
governad by and interpreted in accordance with the laws of
the State of lilinois. It any provision of this Mortgage
shall be adiudged invalid, il ogal, or unenforceable by any
court, such provision shall be deemed stricken from this
Mortgage and the balance of the Mortzago shall be construed
as if such provision had never been iIncluded. As used
herein, "costs", "expenses® and attorneys' feses"” include all
sums to the extent not prchibited by applicable law cr
limited herain.

18 ‘BORROWER'S CORY. Borrowar shall ba furnishoé a
conformza copy ©f the Note and of this Mortgage at tha time
of exacu’lisn or after racordation hersocf.

id. N7:8DIES CUMULATIVE. Bank may exercise all of the
rights and 1endies provided in this MNortgage and in the
Credit Docume’t:, or which may be available to Bank of law,
and all such rignts and remedies shall be cumulative and
concurrent, and may be pursued singly, succasgively or
together, at Bank'e sole discrstion, and may bs axsrcised as
often as occasion “onarefeor shall occur.

18. EVENTS OF DEFAULT.

&. - Motice and Grwve Pericd. An Event of Default will
occur hersunder upon the esypiration of the spplicable grace
period, if any, after Bank ives written notlce to Borrower
of Borrower's breach or violatisan of Borrower's covenants
under any of the Credit Documiunts amdd upon Borrower's falilurse
to cure such breach or viclati~r, and to provide Bank, during
that grace pariod, if any, with esidence ressonably
satisfactory to it of such cure. In each case, ths grace
period begins to run on the day arfc¢ the notice is given,
and expires at 11:59 p.m., Cantral ti.s, on the last day of
the period. 1If there is no gracae pei‘isd applicable to a
particular breach or violation, the T.ent of Dafault will
occur hersunder upcn the giving of the asovs notice. Such
notice shall be given to Borrower in acocordance with
garagrsph 11 hereof and shall contain the #3)leowing

nformation: (1) the nature of Borrower's ho2s=h or
violation; (2) the action, if any, regquired or narmitted to
cure such breach or viclation; (3) the applicasla grace
pericd, if any, during which such breach or vielntion must ;e
cured; and. (4) whether fajilure to cure such breai:h -v
violation within the aspecified grace period, if any vill
result in acceleration of ths sums secured by this Yo.vgage
and the potential foreclosure of this Mortgage. The rotice
shall further inform Borrowsr cof the right, 1f any, urdar
applicable law, tc reinstate his revolving line of crecit
under this Mortgage after acceleration.

B. Events of Default. Set forth below si a list of
events which upon the lapse of the agplicnbll grace period,
if any, will constitute Events of Default. Applicable grace

pericds are set forth parenthatically after each event.) The
events are: {l1l) Borrower fails to pay when dus any amounta
due under the Credlt Documentas; (t 1rt¥.éao} day grace

period); (2} Bank receives actual know ge that Borrower
omitted material information on Borrower's credit application
(no grace period); (3} Borrower dies or changes his or her
marital status and transfers Borrower's interast in the
Property to somecone who either (i) is not also a signatory of
all the Credit Documents (no grace peariod); or (ii) is a
signatory of all the Credit Documents if such transfer, in
Bank's reasonable judgment, materially impairs the security

)
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for the line.of credit described .  in: the Credit Documents (no:
grace period; (4) Borrower commits any acticn or inactidm:
which adversely affaects the Property; (5) Borrower files for
bankruptcy, or banxrugtcr*pmcu..dtn!- are imstitatded againat
Borrower and not dismissed within sixty (60) calendar days,
under any.. provision :of any state ar sfederal bankruptcy .raw in
effect at the time of £iling -(no grade :period) ) -(6) Bdrrower :
makes . an assignment for the benefit of hisidr her creditors, :
becomes insclvent or becomes unable to 'meet his or her:-- ...
cbligations genermlly as. they become due {(no .grace pdriod);
(7) Borrower furthar encumbers:the Property; or -suffers'a .
lien, claim of lien or encumbrance:against the Property ' .
{(thirty (30) .day grace pericd in which to:remove: the liern,
claim of lien or encumbrance); “{8) Borrover defaults or an '
action is filed alleging a default unded any credit ' . ~iv -
instrument ox mortgage evidenaing or securing am obligation. -
of . Bol'rrwer with priorvity in ri ht"atfplyni:z‘owirith.ﬂttnd':
of credit described:in the Credit Dotcunsnts or:whose lien has
or appr.ars to . have any priority.over the Iien herwst (mo i
grace puerind) . or any :other craditor of Borrowsr attempts to
(or 'actua’ly does) ssiza or obtain a wriit of sttachment : - ..
against th= exroperty . (no grace period). «.. 10 e

C. ReneZyes (including freesing the line). In
addition tg:.acg:laration -of the indebtedness owing ' under this
Note parmitted in ~the event of sale:or transfexr of, . or i . .|
pronise to ‘sell. o7 svansfer, all 'or any-parof the Froperty
securing this Note, oxr any interesst therein, or any interest:
in the Trust which hoidy title to the Property, -Af any, witich
events are speciflicallv dovared: in paragraph 8 of this Note,
Note Holder may, at its 'sole boption, upon the ocdurrence bt
an Eveant nf-Default,.fraegv:crntnrminatt:th.’liﬂi;raﬂﬁ;fl:f-'
require me to make immedisss LUl ‘repayment 'of ‘the unpmid
balance of the line togeths:: with .atcruatl but unpaid irnterest
and other charges. If I fail cu make :such ‘pay & upan o
demand Note 'Holder may inastitite forsclosure prbcesdings or
pursue any other rsmedy or reredirs given ttr Nots: Holder by .
law or under the Credit Dacumenucu: -As additional rspeaidfic -
protection, ‘notwithstanding any ctlse term of ithis Note, Note
Holder, without declaring or asserii’ry’ an Evant of Deéfault ior
invoking any of its remedies pertain’inj to Events of Default,
may immadiately and without notlowi: ¥ Zera the i, upon the
occurrence of. any avent aenumarsted. im su’~n 5~ JH - oY
paragraph: 8 of this Nete.  Freeazing the: jiiwm will ot ... ..
preclude Note Holder from subssquantly exewi~ising . ite:call -
option pursuant. to ‘paragraph 6 of this Not(, nr exercising . .

any right or remady set forth hersin or .im azy of the Cr it
Documents., Criotorier oo

.26+ TRANSFER OF THE PROPERTY.. If Borrowes ;o ool
beneficiary of the Trust; if any, sells, conveys, -asizigns or.
transfers, or promises or contracts to ssll, donver. s3sign:
or'transtar;xall«ur:any‘partwof-thtrgrog;rty~oryany ‘nierast
thersin, includingiall ‘or any part of tha bsneficial trrerast
in the Truat, if any, or amends or terminates any . grourd: -
laases affecting the Property, or if titls to the Pro -7
or any direct or indirect'interest therein, 'is otlerwiss 3old
or - transefarred, vn;untarily-crﬁtnynauntaziiﬂ,ttndludinq@fi:rv
without limitation, =male or ‘transfer in any procesding for i .
foraclosura or judicial sale-of the . property: or beneficial -
interest in the Trust, if any, ini'each ceids without Bank's . .
prior written consent, Bank shall be entitled to:immediately:
accelerata the amounts due under the Note and declkare all ‘.. .
indebted ness sgsecured by this Mortgage 'to be immediately due .
and payable as set forth iniparagraph 17 of the Adraement. . .
Failure to pay such indebtedness within ten (10} s after "
notice to Borrower of such scceieration shall conastitute an
Event of Default. Any use or attempted use by Borrower of .
the revolving line of credit evidenced by the Agreement and
the Note after Borrower's male, transfer,’ or:- inise to ‘sell
or transfer the Property oriahy Girect ior indirect intdrest
therein, or amehdment' or ‘termindtion 'of any ground leases

b B
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affec:inq the Property; shall constitute a separate Event of
Default. i

i7. IMPAIRMENT OF NOTE NOLDER'S RIGHTS

o A When Line may be Prosen or Credit Limit Redused.
Note Holder ma¥ temporarily freeze the line at ang tirs, or
reduce my credit li=mit, if: (1) the value of the dwelling
that secures the plan declines significantly below the
Property's appraised value for purposes of the plan; (2) the
Note Holder reasonably belisves that I will be unable to
fulfill the repa nt obligations under the plan because of a
material change n:m{ financial circumstances; (3) I am in
-default of any material ocbligaticn under this Note; (4) Tha
Ncte Holder is precluded by governmsnt action from imposi:gi
the annual percentage rate provided for in the Note; (3)
prior’tyr of the Note Holder's interest is adversaly affected
by govecnment action to the extent that the valus of the
security interest is less than 120 percent of the credit line
(for examrle, through imposition of a tax lien); (6} ths Nota
Holder is notified by its regulatory agency that continued
advances curstitute an unsafe and unsound practice; or {7}
the maximum arsrual percentage rate is reached.

b. Motian-- To freeze the lins or reduce the credit
line pursuant e this paragraph, Note Holder nmust dasliver or
mail (registered or certified mail) within three (3) business
days after the actizn is taken to the Property's address a
written notice addresze\ to me, :g-cirginq a te at least
thirty (30) calendar iays after e date of notice after
which it will not honor any checks and thus not extsnd
further credit. Upon rouzlpt of such notice, I agrse to
immediately return to Note Volder all my unused chacks. if
the notice specifies that lioce Holder is fraezing mg line, I
am not ohligated to repay my cutstanding principal balance
until the Due Date, provided, hcwever, that Note Holder will
still have the right, in accordrace with and at the times
specified in this Note, to give ¢ a subssquent notice
terminating my line entirely, thus sdvancing the date
principal repayment is duas.

o 18. ASSIGHNMENT OF RENTS: APPOINTYINTS OF RECEIVER:
LENDER IN POBERESESION. As additionai lcc:tit{hhornund-r,
Berrower hereby assigns to Bank the rents uf « Property.,
provided that prior to the cccurrsnce of ar Event of Default
hereunder or abandonment of the Property, TAvrower shall hava
the right tc ¢ecllect and retain su rents ar thesy bscome dus
and payable.

Upon the occurrencs of an Evant of Dafault cheresunder,
or abandonment, Bank at any time without notice, ir. person,
by agent or by judicially appointed reaceiver, and wiftbhout
regard to the adeguacy of any sccurit{ for the indestaZnass
secured by this Mortgage, shall be entitlied to enter -iron,
take possassicon of, and manage the Property, and in itr own
name sue for or collect the rents of the Property, inciuing
those past due. All rents collected Bank cor the receiver
shall be applied first to payment of the costs of opsration
and management of the Property and collection of rents,
ineluding, but not limited to, raceiver's faes, premiums on
receiver's bcnds and reasonable attorney's fees, and then to
tha sums secured by this Mortgage. Bank and the receiver
shall be liable to account only for thoss rents actually
received.  The entering upon and taking possesasion of the
Property and the collection and application of the rents
shall net cure or waive any Event of Default or notice of
Dei:ule hersunder or invalidate any act done pursuant to such
no ce.

is. nlhlasl. Upeon paymant and discharg: of all sums
-

secured by this Mortgage and termination of Account, this
Mortgage shall bacone null and void and Bank shall :eleas.l
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this ‘Mortgags witheut. ¢hﬁ? a'th aozraﬁir"*ﬁayrb& ' ihall pay
all costs of’ recordatidn t any.»~‘ -

20. nnqunsr ron nér!cis.~ BUrrawUr”rn” ients th&t co 1
of any notice of default ‘be .addressed ‘ts HY rovdf and sing
the Property Addrass.’ - Bank rtquéiti‘that coples of noticqs
of "default, 3ale and fordcicsure from’ Ehe . hcgd-r ‘of &ny: lien
which: has priority over this Mortgage 'be asnt to Bank'a L
address, as sat forth’ on p&ge one ‘g thié Hortgaqe.w N

' 21. . INCORPORATION ‘OF TERNS. A1l ‘of the terma,
conditions and Erovisians-of’ﬁhd Aqrodant ‘And N¢te’ &' by
this reference incorporated herein-as# if set fForth' tn"fdl

Any [Event of Default urder the Neteé &F the Adraemert SRail-
constitute an Event of Default hereundar, without further
notic- to Borrower.yy : ’

“za.  TINE oF :nssﬁc:.f Ttmefii at'thi tticqc-‘in tﬁis o
Mortgage, and’the- Mote: and‘hgreement.: ol e

2B Arwunh EWOwLEDGE. iFer rpdsos of thi- naft ge
and each <¢f “he other: credit Documantl, ‘Bank will ‘not -
deemed to hiava received actual knowle .- information
required to ke conveyed to Bank in weiting by Bérrower' until
the date of accval Tecaeipt of such informatison at BANK OF
BUFFALOC GROVE,.. 20 EAST DUNDEE ROAD, BUFFALD GROVE ILLINOIS .
600089 (or such otnar addreéss wpeified By BAnk to Herrower).
Such date shall ba cunclusivnly ‘determined by riturn receipt:
in reference to the pcassssion . of -Borrower.: TIf ‘such’ return '
receipt is not availaocle, ‘such date shall be condlusiveély
determined by reference vo the "Receivedm datc“dtampeﬂ on
such written notice by 37rX of Bank's agent. ' With regard to
cther events or informatior ot provided by Borrower uniter
the Credit Documents, Bank.;ill be deemed to have actua;
knowledge of such avent or' ihformation'ss W E£he' dute 'Bank -
receives a written notice of uch event or, information ‘from a
source Bank reascnably baliavez iw e relinble, fﬁcluding but
net ‘limited to, -a court or othei  Jivernmental aghncy,-
institutional lendsr, or title odapany. ' The asctuxl date of
receipt shall be determined by Yerel snce to tihe “"Redéivedm
cate stamped on: such written notiuc a, Bﬁﬁk at’hahk‘i ag-nt.l

T PO TAXES. - In ths ovent of th» puv-%qi attar tho date
of this Mortgage of anx law 'dhanging in' any' way' ‘theé Lava nqw
in force for :the taxation of mortguges, U ‘deabits - securad :
thereby, or the manner of ecperation of’ hudr vAXés, mo‘as 'to
affect the interest of Bank, then anﬁhin“h‘h’év%ﬁt Bbrruwer.
shall pay the full amount of’such taﬂus.;uh“g = Sl o

. 2s. = WAIVER OF smnruronr :Puch vy I Bbrrdutr Lhnll not and
will not apply for or avail itself ‘of ahy Homesteas, o
appraisement, valuation,’ redemption, ‘Btiay uxtensiah,
exemption laws, or any so-callad'"mur&tcriu “Laws, n;v
existing or hereafter enacted, in order to prnvnnt or_ pninder .
the enforcement or foreclssura of th e Mértgage, bBut he: by
waives the benefit of such laws. Borrower, for itself =ra
all who may claim through or under it, waives any ‘and’ all
right to have the property and estates comprisin the
Property marshalled upon any foreclosure of. th. an hcreof
and agrees that any court ‘having. jurisdict#cn tor n:itlolc g
such lien may order the Property sold as an efitirety :
Borrower hereby waives any and all rights of roﬁ.mption frnm
sale under any order. or ddécree of foraclosurae.. urluant R - B
rights herein granted, on behalf of the:Mortyd T eHe trust
estate, and all persons beneficially intereste herein, and
each and every persan acgiiring any. intcr.‘t in or title to

the Property described herein subsaquent to''tHe' 2ste Bf this -
Mortgage, and on behalf of all other persons to the extent
permgtted by Illinois law. - e CE s TR L
26. EXPENSBE OF LITIGATION. In any suit to foreclose
the lien of this Mortgage or enforce any other remedy cof the
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Bank under this Mortgage, tha Agresmant, or the Note thare
shall be allowed and inc ué-d..ua-additionnl indebtedneas in
the judgment or decres, all expenditurs and axpenses which
ma{‘hc paid or incurred by ar on behalf of Ba for
Attorneys' fees, appralsers' fees, cutlays for documentary
and expert evidence, stenographers' charges, pubklication
costs, survey costs, and costs (which may be estimated as to
items to be expended after entry of the decree) of procuring
all abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and similar
data and assurances with respect to title as Bank may deem
reascnahlg necessary sither to prosacute such suit or to
evidence hidders at any sale which may be had pursuant to
such decres the true condition of the title to or valus of

the Property. All expsnditures and expsnses of the nature in
this pxraqragh mentioned, and such expenses and fees as may
he fucurred in the protection of said Proper and the
mainterance of the lien of this Mortgage, including the fees
of any (tiorney smployed by Bank in any litigation or
proceedi.c affecting this Mortgage, the Note of the Property
or in prapzrotion for the commancement or defenss or any
Troceedin Y threatened suit or proceeding, shall be
mmediateiy car’ and payable by Borrower, with interest
thereon at the .Lpterest rate provided in the Note.

27. CAPTIONS; BULCESRSORS AND ASAIGNS. The captions of this
Mortgage are for cuwvenience and reference only. Thay in no
way define, limit or “Z<scribe tha scope or intent of this
Mortgage. All the tdrmy and conditions of this Mortgage and
the other Credit Docunviivs shall be binding upon and inure to
the kenefit of the heirs, successors and assigns of the
Borrower.

20. TRUSTER EXCULPATIOM. 72 this Mortgage is exscuted by
a Trust,
Trustee, @xecutes this Hortgags o8 TrUStes as i!or-iaid, in
the exercise of the powsr and authoriti and conferred upon
and vested in it as such trustee, ~nnd it is expressly
understood and agreed by the mortyzgie herein and by every
person naw or heresafter claiming any cight or security
hereunder that nothing contained hera.r or in the Nots

. secured by this Mortgage shall be coiistr::>d as creating any
liapility on the Trustee personally to poi maid Note or any
interest that may accrue thereon, or any lidsbtedness
accruing heraunder or to perform any covauun:s either express
or implied herein contained, all such liabil’ty, if any,
being ‘xprnnllg waived, and that any rscovery =n this
Mortgage and the Note seacured hereby shall be scleily against
and out of tha Property heresby cnnv.g.d 2§ snfocvsenant of the
provisions hereof and of said Nota, but is waive. shall in
no way affect the perscnal liability of any co-maker,
co-signer, endorser or guarantor of sald note.

IN'ﬁITNEss HEREOF, Borrower has exscuted this Mortgag«,
IF BORROWER IS AN INDIVIDUAL(S):

Date: June 19, 1990
Michael P Kelly

Date: Jupne 19, 1990

S : " Date:
ITRdividual Borrower .
‘ Date:

Individual Borrower
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STATE OF ILLINOIS

CQUNTY OF Cook L 3-3

I, the undersigned, a Notary Public in and for said
county, in the State aforesaid, DO HEREBY CERTIFY THAT

Michael and Gail Kelly : srsonally known
C me to ba & saAhe person whose name is sugscrihod o the

foregoing instrument, appeared befcre me thism day in perscn,
and acknowledged that he signed, sealed and delivered the

said instrument as _their free and veoluntary act, for
the uses and purpesés therein set forth, including the
releaga and waiver of the right of homestead.

Given under my hand and official seal this 19th

day of Tane, 1990

Coemmission expires:
This document has raeen prepared by:
Nick Begrowicz

-

10 E Dundee Rd

T

P.T.I. ¥ 09-13-113-008 Volume JBZ
1F BOB@OWER IS A TRUST:

Aot Tarsonally but soclely

as afolwsaid
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