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wnder thelaws of ILLIFOIS ond whossaddeemis . . L

CHEMICAL MORTGACL COMPANY, P.O. BOX 96352, COLUMBUS, OH 43206 . . .  ("Lender™).
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peaid earlier, due and payableor oLy 1 zgzn - Thin Sevurity Instrement

secures 1o Lender: (3) the repaymen’ o the debt mumumﬁmudmmm

‘modifications; (b) the paymant of all % sums, with inturuss; silvimosd under paragraph 7 to the security of this

- Security Instrument; and (c) the perforcance ~f Borrower's sovensnts and agrosments wsder Sis Seourity Instramsent and

thNou. Famkpumgnnrmdnufmiymmaimammmm

&:tm-t" as Gelfnsated en ewivey m* mwﬂm
‘ (hereinafeer referved %o a9 “7.:5 e _

Lote 39 and 42 1m Wilson's Subdivision o2 *Jn lut m of M 41 of Canal
Truetess' Subdivision of the Worth 1/2 (ud the Motih 1/1 of the Bouth Rast

1/4 and the Rast 1/2 of the Bouth West 1/a o} the Sectien 33, Towmshiy 40 Nerth,
‘Range 14 Bast of the Third Prineipal Maridier, in Cook County; Illiineis; whiech
survey is attachad as Exhibit "A" to Declarsiira of Ceondonintum wade by La Salle
Rational Benk, s Nationsl Banking Assccistion, 7s Trustes sodsr Trust Agresment
dated January 10, 1974 and known as Trust 47109 zso-rded in the O2f4ee of the
Racorder of Cook County, Illinote datsd Octobex &, 1971 aa Docwumént 22867840

‘and as sssnded by Anendment to Declaration of mi.uim Owsership and of Rasemants,
Covenants and Restrictions for 1909-11 Worth Larrshes Cosdeainiva dated Novembar

7: 1974 and rvecorded in the Office of tha Racordsr of Dueir of Cock Ceunty,

Yllinois as Document 22913274, togather with an undividey 4 percest intersst

. in said Parcel (excepting from ssid Paresl all the property an’ space eupﬂﬁu
all the units therecf se definsd and set forth in said Deslarmion and Sutwvey)
. im Cook County, Illincis.
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hereafter & part of the property. mmmmmmhmhﬁ

foregoing is referred 10 in 1his Security Instrument as the M“ R
BORROWER CovaNhr: that Borrower is- w ﬂ‘ﬂ ,

mortgage, grant and convey the Property iy

Bofrow‘:rwnrranls and will defend ;eheuﬂy the ﬂﬂi“‘ﬁ‘&i '

"eneumbnncesofrecord i
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If Lender required morigage insurance as s condition of making the josn ssoured by this Security lasirument,
Borrower shali pay the premiums required to maintain the insurance in effact uatil such thne s the reguissnent for the
insurance terminates in accordance with Borrowes's and LensSer’s written agreemen! oc spplicable law. * -

8. Imspection. Lender or is-sgent-may make ressonabls eotries upon snd inspections of the Froperty. Lender
shall give Borrower notioe st the time of oy prios to an inspection i reasonabie canse fior the kspection.

9. Condemnation, The procesds of any award or claim for damages, direst or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. - '

In the event of & total taking of the Property, the procoeds shall be applied to the sums securwd by this Sscurity
Instrument, whether or not ther due, with any eacess paii to Borrower. in the event of » partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the siims secured by this Secusity fnstrumnent-shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sume seturéd immadintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is absndoned by Borrower, ot if, sfter notice by Lender to Borrower that the condemnor offers to
make an award =7 settle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the notice is
given, Lender iz at thorized to collect and apply the procecds, af its option, either ta restoration or repair of the Property or

to the sums secures” Yy this Security Instrument, whether or not then due. :

Untess Lendrand Borrower otherwise agree in writing, sny application of proceeds to principai shall not extend or
postpone the due dut~ o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borruwer N4 Relesased; Forbesrance By Londer Not a Walver, Extension of the time for payment or
modification of amortizrion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall io? Grerate to relesse the lability of the original Borrower of Borrowst’s sutcemons in interest.
Lender shall not be required o commence proceadings against any successor i interest or refuse to sxtend time for
payment or atherwise modify an < tization of the sums secured by this Secutity Instrument by reason of any demand made
by the original Borrower or Borrowes"s successors in interest. Any forbeurance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ix ccise of any right or remedy.

11. Successors and Assigns B.and; Joint snd Several Liability; Co-vigners, The covenants and agreements of
this Security Instirument shall bind and ber 281 1 he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is o-signing this Security Instrument oniy to morigage, grant and convey
that Borrower’s interest in the Property under (a tarms of this Security Instrument; (b) is 20t perscnaily obligated 10 pay
the sums secured by this Security Instrument; an (7 agrees that Lender snd sny other Borrower may agree to extend,
modify, forbear or make any accommodations with {egard to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. [ the loan secured by this Lecurity Instrament is subject to s law which sets maximum Joan
charges, and that law is finally interpreted a0 that the meroit or other loan cherges collscted or to be collected in
connection with the foan enceed the permitied Hmits, than. () any such joan cherge shall e raduced by ihe smount
necessary (o reduce the charge to the permitted Hmit; snd (b) v o s slrdady collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Londer miay chocse 7 make this refaind by reducieg the principal owed
under the Note or by making a direct payment to Borrower. If a refus’, rduces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note. ' :

13. Legislation Affecting Lender’s Rights, I enaciment or ex/<navion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrutnent unenforcest le acoording to its terms, Lender, at its option,
may require immediate payment in full of al! sums secured by this Security }.otvument and may invoke any remedics
permitted by parsgraph 19. If Lender exercises this option, Lender shall take the o8 specified in the second paragraph of
paragraph 17. :

14. Notices. Any notice to Borrower provided for in this Security Instrume .« siwr’d be given by delivering it or by
mailing it by first cinss mai! unless applicable law requives use of another method. “The nntice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nt ce to Lender shal] be given by
first class mail to Lender's address stated herein or any other acdreds Lender designates by not/ e Ly Porrower. Any notice
provided far in this Security Instrument shall be doemned 10 have been given to Borrower or Leider shen given us provided

in this paragraph.

18, Law; Seversbility. This Security Instrument shall be governed by federal \av. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clmme of this Secura; hustroment or the
Note conflicts with applicable law, such conflict shall not affeci sther provisions of this Security Fastrer.ent or the Note
which can be given effect without the conflicting provision. To this end the provisions of tis Security I ument an the
Note are declured 10 be severable. - R : ) )

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Banefitial Intoreat in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferned and Borrower is not & natural
person) without Lender’s prior writien consent, Lander may, st its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall aot be exercised by Lender if enercing is prohidited by
fedaral lnw as of the date of this Security Instrument. , L i o

1f Lender exercises vhis option, Lender shall give Borrower notioe of acceleration: The noyiys shall provide a period
of not less than 30 days from the date the nctlce is delivered or maited within whiok Beceswier fastit pey all sums secured by
this Security Instrument. If Borcower fails to pay these sims prior (o the expiration of this peried, may irvoke any
_remvedies permitted by this Security Instrument withowt furvher sotics or demend on Be A . .

18, Borrower's Right to Reinstate.  If Borrower meoots otytain conditions, Bagrower shall have the right io have
enforcement of this Security Instrument discontinwed at any tine prioe 10 ¢he gurtioroft () $ days (or such other pariod s
applicable law may specify for reinstatement) befoes sale of the M ¥ puirsasit 10 any powee of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Socurity lnstr ‘Thoes conditions are that Borrower:
{a) pays Lender ali sums which then would be due under this Security Instrument and. the Nots had no sccelaration
occurred; (b) cures any default of any other W‘&) pays sl sapunses inoustad in enforcing this
Security Instrument, including, but not lmited s, ¢ atsorieys’ fos; and (d) takes apch astion se Lender may
ressonsbly reguire 10 assure that she lien of this Security. Instrusent, mm#&m:& Borrowes’s
obligstion to pay the sums secured by this Security Instrumians shall oontinen anshingl . feinstatiement by
occurred. However, this right to reinstate shall 5ot apply in the cues of & i
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LN COFNDOMINIUM KIDERDNYS

THIS CONDOMINIUM RIDER is made this 25th day of TUNE 19 93,
and is incorporated into and shall be deemned to amend and supplement the Mortigage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date given by the undersigned (the “Borrower™) to secure Borrower's Nots to

CHEMICAL FINARCIAL CORPORNTION (the “Lender")
of the same date and covering the Froperty described in the Security Instrument and located at:
1949 N LARRADER UNTT P, CHICASO, IL | 50614 )

The Property includes a unit in, together with an undivided interest in the cor mon elements of, a condominium project
known as: 1929-191% N LAVEABFE CORDOMINTUM

[Mame of Conderninium Project)
{the “"Condominium Project™). If the owners association or other sntity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Froperty also
includes Borrower's interest in the Qwners Association and the uses, proceeds and henefita of Borrower's inserest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as followa:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under thé Condominium
Project’s Constizuent Documents. The “Constituent Documents®” are the: {i) Declaration or any other document which
creates the Colido ninium Project; (ii) by-laws; {iii) code of regulstions; and (iv) other equivalent documents. Borrower shali
promptly pay, whei: due, all dues and asseasments imposed pursuant to the Constituent Documents.

B. Hazard iniurance. S0 long as the Owners Association. maintains, with a generally sccepted insurance carrier, a

“master” or “'blanksy"* golicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amcuntz, Tor the periods, and againat the hazards Lender requires, including fire and hazards included
within the term “extende{ c-verage,” then:

(i) Lender welver the provision in Uniform Covenant 2 for the monthiy payment 1o Lender of one-twelfth of
the yearly premium installmerts .or hazard insurance on the Property; and

(ii) Borrower's clUrigation under Uniform Covenant 3 to maintain hazard inscrance coverage on the Property
is deemed satisfied ta the extent that (he recuired coverage is provided by the Owaers Association policy.

Borrower shall give Lender pror.pt notice of any iapse in required hazard insurance coverage.

In the event of a distribution of hrzan insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commun elements, any proceeds paysbie to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secu red by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shill take such actions as may be reasonable to insure that the Owners
Association msintains a public lability insurance puft v scceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awarc or claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or a1y part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, =17 erchy assigned and shall be paid to Lender. Such proceeds

shail be applied by Lender to the sums secured by the Security I»4#rument as provided in Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, exce(t 7.der notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomiui.ar Project, except for abandonment or terminstion
required by law in the case of substantial destruction by fire or other cas »2ity or in the case of & taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Docun \ents i7 the provision is for the express benefit of

Lender:

(iii) termination of professional management and assumption of seif-narspement of the Owners Associstion;
or

(iv) any action which would have the effect of rendering the public liabitil y insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when gue, “acn Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bori ower secured by the Security
Instrument. Uniess Borrower and Lender agree (o other terma of payment, these amounts shall besr lal st from the date of
disbursement at the Note rate and shall be peyable, with interest, upon notice from Lender to Borrowar equesting payment.

BY S10NING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomuxy’ o Rider.
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