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MORTGAGE
THIS MORTGAGE (s made this day of __JUNE , 1890, between the
Mongﬂgor_LlFIS SOTO AND ROSA S HIS WIFE {(herein "Borrower”), whose
address 1s 2419 5, CALIFORNIA CHICAGG, ILLINQIS G0ACA. and the
Muorigagee, First Union Home Equity Corporation, a corporation o and exis under the
laws of North Caroling, whose address (8 _CONS 14, SHLBLQIlE!!E: N,.C, 2828
theretn “Linoer’k

WHEREAS, ‘Biriower |s Indebled to Lender In the principal sum of U.8, $ 20:000.00 ypien
indebtedness (o riidenced by Borrower's note dated ___Jluns 249th. 1990 . . and extensions,
renewals and s icationa thereof (herein "Note™), providing for monthly instailments of principal

and intereat, with ‘he halance of indebtednesas, i not sooner paid. due and payableon _JULY

~—LST. z2qna.

TQ SECURE (¢ Lende: the repayment of the Indebledneas evidenced by the Note, with Interest
thereon; the payment of all ot’.e sums, with Interest thereon, advanced in accordance herewith ta
protect the security of this Mortgage: and the performance of the covenants and agreements of

Borrower herein contained. Borrower does hereby mortgage. grant and convey to Lender the
following described property locavyt +n the County of COOK_ . State of Nlinois:

88L81L06

LOT 17 1IN FRANK MOWAK'S BURDIVIBION OF BLOCK 12 (| OUL EVA
8. J. WALKER'S BUBDIVIBION OF THE NONT*( 75 OF SECTION pevRRD) IN

MAST 1/4 OF GECTION RS, TOWNSH
3% NORTH, RANGE 13 EAST OF THE THIRD FA%: ’ P
Souny . hanae 3 D FALNCIPAL MERIDIAN, IN COOK

DEPT-01 RECORDING = :
T83333 ,"g&_ 1119 07/03/%0 mu%-‘ﬁé-”sf
“Wm_‘m Fo-318788

in

[N N e

which has the address of 2419 S. CALIFORNIA CHICAGO, ILLINOIS 6‘2?38
(Street) : [City) (Patel (Hp Codel
(herein “Property Address”) and Permanent Parcel Number __16-25-212-007

TOGETHER with all the improvemenis now or hercafter erected on (he property. and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covered by this Mortgage; and all of the foregoing, together with sald pruperty {or
the leasehold estate if this Mortgage is on a leasehold) are hereinaiter referred to as the “Property.”

Any Rider ("Rider") attached hereto and exscuted of even dats s incorporatad herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as if the Rider were a part hereol.

Borrower covenants that Borrower 18 lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property. and that the Property is uniencumbered, except
for encumbrances of record. Borrower cayenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to encumbrances of recond.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal snd Interest. Borrower shall promptly pay when due the principal and
Lnterest (ndebtedness evidenced by the Nole and late charges as provided In the MNote. This

Mortgage sccures payment of sald Note according to its terms. which are incorporated herein by
reference,

2. Application of Payments. Unless applicable law provides otherwise, all payments recetved by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on

the Note, second to the principal due on the Note, and then to other charges, f any. due on the
Note.

8. Prior Mortgages and Deeds of Trust: Charges: Llens. Botrower shall perform ail of
Borrower's obligations, under any mortgage, deed of trust or gther security agreement with a lien
which has priority over this Mortgage, including Borrower's convenants to make payments wien
due. Borrower shall pay or cause io be paid all taxes, asscssments and cther charges. (nes and
impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehoid payments or ground rents, if any.

4. Eazard Tasurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage”.
and such othes Yinzards es Lender may require and (n such amounts and for such periods as
Lender may requtre

The lnsurarnce carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender: provided, that svich approval shall not be unreasonably withheld. All insurance policies
and renewals thereof snall be (n @ form acceptable to Lender and shall include a standard
morigage clause (n favor of apl ‘n a form acceplable to Lender. Lender shall have the right te hold
the policies and renewals theieof. subject to the terms of any mortgage, deed of trust or other
security agreement with a len which has priority over this Morigage.

In the event of loss. Borrower shall ¢tv: nrompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prcmtly by Borrower.

If the Property Is abandoned by Borrower, or *~ Rarrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Boriower that the insurance carrier offers to settle a
claim for Insurance beneflts, Lender is gutharra fo collect and apply the insurance proceeds at
Lender's option e¢ither to restoration or repair o che Property or (o the sums secured by this
Mortgage. .

8. Preservation and Maintenance of Property: Liasshelds; Condomininme; Planned Unit
Developments. Borrower shall keep the Property In yood r>rair and shall not commit waste or
permit lmpatrment or deterioration of the Property and shill comply with the provisions of any
lease If thls Mortgage is on a leasehold. I this Mortgage is ~n a unit in a condominium or a
planned unit development, Borrower shall perform all of [«rmwers obligations under the
declaration or covenants creating or governing the condominium o7 p/unned unit development, the
by-laws and regulations of the condominium or planned unit G velopment, and constituent
documents, ‘

@. Protection of Lender's Ssourity. I Borrower falls to perform the covinaits and agreements
contained in this Mortgage, or If any action or proceeding is commenced wiiic’. materially affects
Lender's interest in the Property, then Lender, at Lender's option. upon notles 't~ Bortower. may
make such appearances, disburse such sumas, including ressonable attorneys’ fee, und take such
actions as is necessary to protect Lender's tnterest.

Any smounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shail be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall
require Lender (o Incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and Inspections
of the Property. provided that Lender shail give Borrower notice psior to any such Inspectlon
specifying reasonable cause therefor related to Lender’s interest (n the Property.

8., Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conneclicn with any condemnation or other taking of the Property. or part thereof, or for
canveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender subject to the

terms of any mortgage, deed of trust or other security agreement with a len which has priority
over this Mortgage.
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9. Borrower Not Released; Forbesrance By Lender Not & Waiver. The Borrower shall remain
lable for full payment of Lhe principal and tnterest on the Note (or any advancement gr chligation)
secured hereby, notwithstanding any of the following: (a} The sale of all or a part of the premises,
{b} the assumption by another party of the Borrower's cbligations hereunder, (c) the [orbearance or
extensjon of time for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d} the release of all or any part of the
premises securing sald obligalons or the release of any party who assumes payment of the same.
None of the foregoing shall in any way affect the full force and ellect of the len of this Mortgage or
tmpair Lender's right 1o a deficiency Judgment (In the event of foreclosurs) against BorTower or any
party assuming the cbligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Asalgns Bound: Joint and Several Liabllity; Co-signers. The covenants
and agreements herein coniained shall bind, and the rights hersunder shall inure to. the
respective successors and assigna of Lender and Borrower, subject tc the provisions of paragraph
15 hereof. 211 covenanis and agreements of Borrower shall be jcint and several. Any Borrower
who co-sigits this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage only to
mortgage, grari and convey that Borrower's (nterest in the Property to Lender under the terms of
this Martgege, (0l i3 not personally lable on the Note or under this Morigage, and (c) agrees that
Lender and any ottt Borrower hereunder may agree to extend, modify, forbear. or make any other
accommodations wir’i regard to the terms of this Mortgage or the Note without that Borrower's

consent and without rle=asing that Borrower or modlfying this Mortgage as to that Borrowers
interest in the Property.

11. Notice. Except for any watice required under applicable law to be given in another manner,
(a) any notice to Borrower pravidid for in this Mortgage shall be given by delivering it or by malling
such notice by first class mall addr-<sed to Borrower or the current owner at the Property Address
or at such other address as Borr(wer may designate by notice to Lender as provided herein, and
any olther person personally Liable cr ithis Nate as these person’s namues and addresses appear in
the Lender's records at the time of ghv+i notice and (b} any notice to Lender shall be given by first
class mall to Lenders addreas stated hersii or to such other address as lender may designate by
notice to Barrower as provided herein. Asp notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state :nd local laws applicable to this Mortgage shalil be
the laws of the Jurisdiction in which the Property i located. The foregoing sentence shall not Lmit
the applicabtlity of Federal law to this Mortgage. lr *uic event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, su.p conlicts shall not affect other provisions
of this Mortgage or the Note which can be given effect wit'irut the conflicting provision, and to this
end the provisions of this Mortgage and the Note are aeclard to be severable. As used herein

“costs”, “expenses” and "attorneys’ fees” include all sums to the ¢>tent not prohibited by applicable
{aw or limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed couv of the Note, this Mortgage
and Riderts) at the time of execution or afler recordation hereol.

14. Rehabiiitation Loan Agreement. Borrower shall fulflll all of Borrovci’s obligations under
any home rehabilitation, improvement, repair or other loan agreement which Forrower enters into
with Lender. Lender, at Lender's option, may require Borrower to execute ana z¢'ver to Lender, in
a form acceptable to Lender, an asasignment of any rights, ¢laims or defenses wldzo Borrower may
have against parties who supply labor, materials or services In connection wita .mprovements
made to the Property.

18. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any
part of the Property or any intereat (n It is scld or tranaferred (or if a beneficial interest In Borrower
18 s0ld or transferred and Borrower s not a natural person} without Lender's prior writien consernt,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be immedlately due and payable. However, this cption shall not be exercised by Lender If exercise
is prohibited by Federal law as of the date of this Mortgage.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may itnvoke any remedies permitted by
this Security Instrument without further natice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an
assumption is allowed, the Lender may charge an assumption fes and require the person(s)
assurning the loan to pay additional charges aa suthorized by law.

230518 (Rev. O1) {12/88 IL FR/ARM/PEL Mtg
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18. Acceleration: Remedies. Upon Borrower's breack of any covenant or agresment of
Borrower In this Mortgage. including the covenants to pay when dus any sums under the
Note secured by this Mortgage, Lander, at Lender’'s option may declare all sums secured by
this Mortgege. to be immediately due and paysble without demand or notice and may
foreclose this Mortgege by judiclal proceeding. Lender shall be entitied to collect in such
proceeding alli expenses of foreclosure, including, but not limited to, reasonable attorneys’
fees and costs of decumentary evidence, abstracts and titls reports.

17. Assignment of Rents: Appointment of Recelver.Lender In Possession. As additional
security hereunder, Borrower hereby assigns to Lender the renis of the Property, provided that
Borrower shall, prior to acceleration under paragraph 1€ hereof or abandonment of the Property.
have the right to coliect and retatin such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property and at any time
prior to judicial sale, Lender (in person. by agent or by judicially appointed recetverj shall be
entilled to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender shall be applied flrst to payment
of Lthe cozts of management of the Property and callection of rents. including, but not limited to
received fees  premniums on receiver's bonds and reasonable attorneys’ fees. and then to the sums
secured by this Morigage.

18. Loan Chesgrs. If the loan secured by this Morigage is subject to a law which sets maximum
loan charges, and tizat law is linally interpreted so that the interest or other loan charges collected
or to be collected ir. cnionection with the loan exceed permitted limits, then: (1) any such locan
charges shall be reduce.l by the amount necessary to reduce the charge to the permitted Limit; and
{2) any sums already collect=d from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may chiore > make this refund by reducing the principal owed under the Note
or by mailing a direct paymecat tn Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment unoer the Note.

19. Legisiation. If, after the dai= rzrecf, enactment or expiration of applicable laws have the
eflect either of rendering the provisiora of the Note, the Mortgage or any Rider, unenforceable
according to thelr terms, or all or any pert of the sums secured hereby uncollectible, as otherwise
provided In this Mortgage or the Note, or ol diminishing the value of Lender's security, then
Lender, at Lender's opticn, may declare all sums secured by the Mortgage to be immediately due
and payable.

20. Release. Upon payment of all sums securcd Uy this Mortgage, this Mortgage shall become
null and void and Lender or Trustee shall releass tiils Mortgage without charge to Borrower.
Lender. at Lender's option, may allow a partial releare of the Property on terms acceptable to
Lender and Lender may charge a reiease fee. Borrower shal’ gy all costs of recordation. if any.

21, Waiver of Homestead. Borrower hereby waives all righty £ homestead exemption in the
Property. ‘

REQUEST FOR NOTICE OF DEFAULT AND FORXKCLOGURE

UNDER SUPERIOR MORTQGAGES OR DEEDS OF TP AT

Borrower and Lender request the holder of any mortgage, deed of trust or oth.ér encumbrance with
a lien which has priority over this Mortgage to give Notice to Lender, at Lendar's addresa set {orth
on page one of this Mortgage, of any default under the superior encumbrance and of any sale or
other forecloaure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

M (SEAL)

LUIS SOTO Borrower
_roa ool (SEAL)
- ROSA SOTO Borrower

230618 (Rev. 0L} 4 (12788 IL FR/ARM/PEL Mty
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STATE OF lllinois ook County ss:

I e { Dvise, Notary Public in agd for sald County and State, do
hereby cerufy that u@&_ﬁ%‘ﬁ_@_ﬁ&_‘i rsonally known 1o me to be the
same person{s} whose name(s} al subscribed to the foregoing Instrument,
appeared before me this day In peg?:. and acknowledged that “Z hossigned and delivered the sald

instrument ¢ [ree and voluntary act, for the uses and purposes
therein set forih. '

R
Given under my hand and official seal, this _27 " "day of %Mw‘ .18_2¢2,

-

Y 94,

My Commission Expires:

?f‘//f,jéiﬂ
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