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THIS MORTGAGE (“Security Instrument™) is given on e TN 2 et ar et st rem et eaene e enaen '
19..90... The mortgagor is ...Gall. Beth Pivanland. Scott. Rebart. Eradin.,

Divoiced. &. 006 K s . " t is giv
AL 580 £ 808/ TR gy (“Borromer”) This Securty Instrumem s et o ..
under the laws of . Tae. Inited. States..of Amerdca........ , and whose address is iQO SH ?‘F £RXE90.............
BT AR TAIABRO LB BLANA ..ot ez aea b s e e e aras Rt e n b eerena b eanas s s eaes {“Lender™).
Borrower owes Lender the pricipal sumof . Ong. hundred. twenky..four. thowaand. and. w0 lQ0z-mrmm=mns.
.......................................................... ==.. Daliars (U.S. $..124000,00==727). This debt is evidenced by Borrower's note
dated the sarite date 9 this Secrrity lnstrun}eni ("Nolc"B ivhsch provides for monthly payments. with the [ull deby, if not
prid earlier, due and payable on . . This Security Instrument
secures to Lender: (a) the repaymcnt & the debt evidenced by the No:e, wnb mterut. and all renewals, extensions and
modifications; (b) the payment of all nther sams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performiance af Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Bosrower does berel y morigage, grant and convey to Lcndu the following MM pmpem'
JOCBEO N ...ooccrnececrerenirreenncinrere e PR st snssosscsersarssanens - « County, Hlinofs: |
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P1# 17-16-406-026-1051

which has the address of .....7.1(!...S.qu.nh..uegx.hs?ﬁ.:.}alﬁ.t.ms.za...!!.t.r.ahﬁ..:’r.Q;!....., Gm,t;em[m .................... .
inois §°§lepcm1 (“Property Address”);

TOGETHER WITH all the improvements now or hereafier erected cn the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mort(gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all ctaims and dmunda subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aationst use and non-uniform covenants with
timited variations by jurisdiction to constitute n uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower rotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the 1aking, divided by {b) the fair market value of the Property immedistely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a elaim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lenderis authorized to collect and apply the proceedsy, at its option, cither to restoration or repeir of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lend ¢r 2nd Borrower otherwisc agree in writing, any application of procesds to principal shall not extend or
postpone the due dave ri the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrowel Nut Delessed; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortizaoi »f the sums secured by this Security Instrument granted by Lender to any snccessor in
interest of Borrower shall not orcrate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required o/ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify £-.ontization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe; s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude tho Cx2rcise of any right or remedy.

11, Successors and Assigns Bound: Zoint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben(fit ti.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecinents shall be joint and several. Any Borrower who co-signa thia Security
Instrument but does not execute the Note: (a) s ~o-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: anda (% zarees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgard.2o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Secu:rity Instrument is subject to a taw which sets maximum loan
charges, and that law is finally inlerpreted so that the intirect.or other loan charges collected or ta be coliecied in
connection with the loan exceed the permitted limits, then: (2, any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s.m) alresdy collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choose 70 .sake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund re duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirati>n of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablv acerrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Listcument and may invoke any remedies
permitted by paragraph 19. If Lender exercises ¢his option, Lender shail take the si=ps _pesified in the second paragraph of
paragraph 12.

14. Notices. Any notice to Borrower provided for in this Secuerity Instrument ¢ haif be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The )olice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Zender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenocswh.en given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lar’ =ad the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inst=ument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumen® or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or & Heneficial Intereat in Borrower. If ail or any pant of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrowes notice of acceleration. The notice shali provide a peviod
of not less than 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, If Borrower fails 10 pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security instrument shall continue unchanged. Upon seinstatement by
Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this ......22&h... . dayof ... .uns... e . 19.90
and is incorporated into and shall be deemed to amend and supplement the Mortglge. Deed of Trust or Scr.umy Deed (lhc
“Security Instrument’) of the same date given by the undersigned (the *Borrower"') to secure Borrower's Note to
..... River Valley Savings Banka FS8B. .. .........oiiiiiimsississmiiissassissssssssssssssnnnnens (Ehe “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

...?..Z?.Q..§gu‘:h...l?s.axb.o.m..S.t;.r.g.e,t.a...l!nin..ﬁiga.....ch..‘i’.@ 'g.ﬁq;...l AAAnRda. 80603 ...

The Property includes a unit in, together with an undivided intcrest in the common elements of, a condominium project

ondominium
“{Name of Eondeminium Project)’

(the “Condominium Project'). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the beneflt or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMEINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condiminium Obligations, Borrower shali perform all of Borrower’s obligations under the Condominium
Praoject’s Constituen’. Documents. The *'Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condorainiam Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shail
promptly pay, when (u7, 71l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ins'.carce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’” poli:y on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ‘ne veriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveragr,” then:

(i) Lender waives.tt.c provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hezaud insurance on the Property; and

(ii) Borrower’s obligatioiur.aer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requir.d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nitice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara ‘aswrance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eleniiris, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by #2 Security Instrument, with any excess paid to Borrower.

C. Public Liabtlity Insurance. Borrower shait ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accr ptavie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ant' prrt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herooy assigned and shalt be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instriunccn’ as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after 'nutice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consant to:

(i) the abandonment or termination of the Condominium Projes.; sacept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty (r in \b= case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-mansg meat of the Owners Association;

or
(iv) any action which would have the «ffect of rendering the public liabibty insuiancs coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, thew o] 2r may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower serar.d by the Security
Instrument. Unless Borrower and Lender agree to other terma of payment, these amounts shall bear inteie e 1>om the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requecuing payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER-—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43006 BAF SYATENG AND PORMES
CHIGABO, iL
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LEGAL DESCRIFPTION

6668TE0E

UNIT U403 IN_THE FRANKLIN BUILDING CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING LESGIIBED PROPERTY:

LOT 13, (EXCEF! “HGSE PARTS TAKEN FOR STREETS) IN BLOCK 126 IN SCHODL SECTION
ADDITION TO CHIC.W", ALSO THAT PART OF LOT 12 IN BLOCK 120 IN THE SCHOOL SECTION
ADDITION TO CHICAGT ILLUIRG EAST OF THE EAST LINE OF FEDERAL STEEET AND WEST OF THE
WEST LINE QF DEARBORY ‘STREET AMD SOUTH OF THE CEWIER LINE OF THE PARTY WALL
ERECTED PURSUANT TO To4F AGREEMENT MADE BY STEPHEN W. RAWSON WITH JOSPEH E. OTIS,
DATED NOVEMBER 12, 1889 4M) RECORDED JANUARY 20, 1890 A3 DOCUMENT NUMBER 1211776
AND BEING THE CENTER LINE ¢ THE SOUTH WALL OF AN & 3TORY HRICK BUILDING NOW
SITUATED PARTIALLY UPON LOT 7 Ix BLOCK 126 AFORESAID, ALSO ALL OF THAT PART OF THE
NORTH 1/2 OF LOT 18 IN BLOCK 126. IN THE 3CHOOL 3ECTION ADDITION TO CHICAQQ
DESCRIBED AS FOLLOWS:

COMMENCING ON THE NORTH LINE OF SAIP !'OT, AT IT3 INTERSECTION WITH THE WEST LINE
OF DEARBORN STREET, AND RUNNING SQUTI! ALONG THE SAID WEST LINE OF DEARBORN STREET,

24 FEEYT 9 578 INCHES T0 THE WORTH FACE OF THE NORTH WALL OF THE 3 STORY BRICK

BUILDING NOW SITUATED PARTLY UPON THE SCUT:: 1/2 OF SAID LOT 18, RUNNING THENCE

WEST, ALONG THE NORTH FACE OF THE SAID 3 ITURY BRICK BUILDING AND THE EXTENSION
THEREOF, TO ITS INTERSECTI{ON WITH THE EAST (I%f OF FLDE#AL 3TREET, SAID 8
INTERAECTION BEING & POINT 25 PEET 2 3/8 INCN.S 5390TH OF THE NORTH LINE OF SALD

LOT 18; THENCE NORTH ALONG THE EAST LINE OF FEi#4/L STREET TO THE NOATH LINE OF o
SAID LOT 18, AND THENCE EAST ALONG THE NORTH LINF 4F SAID LOT 18, TO THE PQOINT OF 5‘5
BEGINNING, BEING IN SECTION 16, TOWNSHIP 39 NORTH, W.80Y 14, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN CHICAGO; COOK COUNTY, TLLINOLYN. ¥ALGM SURVEY IS lm‘ncnsn AS §
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MAUE BY L2 DALLE NATIONAL BANK, AS

TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 3, 198T AND NS/ AS TRUST NUMBER

112533 AND RECORDED IN THE OFFICE OF THE HECOADER OF DEEDS ‘= cOOK COUNTY,

ILLINOIS AS DOCUMENT NUMBER 88,585,732 TOGETHER WITH AN UNDLVINED PERCENTAGE

INTEREST IN SAID PARCEL EXCEPTING FROM SAID PARCEL ALL THE PROVERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FONTH IN SAYD DUCLARATION AND
SURVEY AS AMENDED FROM TIMz TO TIME, IN COOK COUNTY, ILLINOIS.
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THIS ADJUSTABLE RATE RIDER is made this . 2250, day of ..o JURG i 19900 and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the “Borrower™) 10 secure Borrower's Adjusiable
Rale Note (the “Note™) td....... River Valley. . Savingd. Banka, FOB. ... et smssesnans
................................................ ctivrereesseseenenennas. { the "Lender™) of the same date and covering the property described in

the Security lnsirument and located at

£ 2D Sguth Dearborn Street, Unit 403.. Chicagea. LRIAneha 80003 i
{Properiy Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
{NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. 10 addition 1o the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: .
A. INTERESGT JATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest ratc of .3.873==.%. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RAT.. AND MONTHLY PAYMENT CHANCGES

{A) Change Dates
The interest rate | will‘par mny change on the first day of ... =88 ,19.93. and on that day
every 12th month thereafter.© Fach date on which my interest rate could change is ¢alled a “Change Date.”

(B) The Index

Beginning with the first Change Da’s, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities 2diusted to a constant maturity of | year, as made gvailable by the Federal
Reserve Board. The most recent Index f gure available as of the date 45 days before each Change Date is called the
“Current index.”

If the Index is no longer available, the Tvowe \Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nowize of this choice.

(C} Calculation of Changes

Before cach Change Date. the Note Holder will chleulate my new interrst rate by adding ...twe.and. three...
...QUATEers. . ... percentage poims (.A.+.73777.%) withy Current Index. The Note Holder will then round the
result of this addition to the nearest onc-eighth of onc percenizgz point (0.125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raie/ariil the next Change Date.

The Note Holder will then determine the amount of the morihi; payment that would be sufficicnt to repuy the
unpaid principal that [ am expected 10 owe at the Change Datce in {ull on the maturity date at my new interest rate in
substantially equa! payments. The result of this calculation will boihe ne: amounit of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chenge Date will not be gieqizr than . bha8737m7m. % or less than
wdoBbmmmms %. Theteafier, my interest rate will never be increased or decreased on any single Change Date by more

than lwo percentage points (2.0%) from the rate of interest ) have been paying for ne preceding twelve months. -J.My

——— e -

interest rate will never be greater than . L2873 -=onn%. :
(E) Effective Date of Changes :
My new interest rate will become effective on each Change Date. ) wiil pay the amount 'f my new monthly paymem
beginning on the first monthly payment date afier the Change Date until 1the amount of my momily payment chgnges
again. .
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my fiterest rate and the amou/ii ¢f my monthly
payment before the effective date of any change. The notice will include information required by law to Le given me and
also the title and telephone number of a person who will answer any question | may have regarding the sotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficia) Enterest in Borrower. 1{ all or any part of the Property or any interest in it is
sofd or transferred {(ar if a benesficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the daie of this Sccurity Instrument. Lender also shall not exercise this optian if: (a} Borrower causes to be
submitted 10 Lender infermation required by Lender to evaluate the intended transferee as if a2 new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Insiroment is acceplable to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consesit Lo
the loan assumption. Lender may also require the transferce (0 sign an assumption agreement than is acceplable 10
Lender and that obligates the transforce to keep all the promises and agreements. made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Insirumens uniess Lender rolcases

Bosrower in wriling. .

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family~-Fannie Mse Uniform inetrument Form 3111 1/88

GMM-460 385
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