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MORTGAGE 7 90319735
* (Partiepaion) . ’1 7.00

19 90, by and between Columbia National Bank of Chicago, not perscnally, but as Trustee

under Trust Agreement dated 2/3/86 and known as Trust No. 2242
(herelnalter referred Lo as mortgagor) snd I'TT Small Business Pinance Corporation, a Delavare
cor ration (hereinafier referved 1o 2

), who malntains an office and pisce of business st 2055 Craigshire Road, St. Louis, Missouri 63;46

WITNESSETH, that for the conatderation hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does Il'lui#
mortgage, sell, grant, assiyn, and convey untc the marigagee, his successors and assigne, all of the following deseribed property siiusted
ang being in Uw County of Cook
Swe of Illincis, commonly knowri as 1308 W. North Avenue, -Chicago,: Illimis 60622 and
legally descriosd as follows:

The West ore—half (1/2) of Lot 70, being the West Twenty-Five (25) feet
of Lot 70 in Che Subdivision of Block 3 in the Subdivision of Block 18
in Sheffield's adiition to Chicago in Section 32, Towmahip 40 Noxth,
Range 14, East of cha Thitd Ptincipal Maridian, mmm4 mimis

PIN: 14-32-319-022
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CIHS BT 90319735

This mortgage is subordinate to & mortgage dated H=3i=57 4 im ut mm
National Bank to secure a note for $226,319,22

Together with and including all buildings, ali fixtures including but not limited to ali plumbing, v ding, lighting, ventiiating, refrigerating,
Incinerating, alr conditionlng apparatus, and elevators {the mortgagor hereby declaring that i¢ le in enced thal w items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvements 1.0.v or hereafter cxisting thereon; the
hereditaments and appurtenances and al) other rights thereunto belonging, or in anywise appertaining, s°a U reversion and reversions,
remainder and remainders, all rights of redemplion, and the reats, issues, and profits of the above describod r.orty (provided, however,
that the morigagor shall be entitied to the possession of sald property and ta collect and retsin the rents, (acaer, ond profits until defant
hereunder). To have and to hold the same unto the mortgagee and the successors In interest of te morggagec fFnver in foe simple or
such other estate, if any, &4 is stated herein, Mortgagor hereby roleases and waivoe 811 '
‘ighie undsr and by virtue of the homestead exemption laws of the Stats of 1‘11;”1;,

The mortgagor cavenants that he is lawfully seized and possessed of and has the right to sell and colwey said property; that the
same |s free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persona whommver

guaranty of

This instrument is given to secure the/payment of a promissory note daed June 29, 19% in the
principal sum of §  212,000.00 signed by Nicolette Vizzone and Eugene S. Spataro, President
kool and Secretary, respectively, of Frank's Live Bait and Sports, Inc., an Illinois
corporation. Said promissory note is further secured by a guaranty secured by a moctgage
{the "Montrose Avenue Mortgage") relating to property eulmﬂy knesm ag 143743 W. Montrqse

Avenue, Chicago, Illinois.
]
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inskrument ag of the day snd yeer storsesid. COLUMBEA NATTORAL BANK OF CHICAGD, npt; ¥

personally, but as Trustee under Truaf: W

dated 2/3!&6 and known as Trust No. 2242,
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Exvcuted and deliverer’ !n the presence of the following witnesses:

(CORPORATE SEAL)

SEE ATTACHED TRUSTEE'S ACRMOWLLY SMENT

L N R R
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Said pramissory note was given to secute 8 tosn in whith the;Smad B n ] an m of the United Staten of
America, has participated. In compliance with section 10).1Hd) o the‘ﬁules nnd Regerhllom of the Small Business Admlnlurdion
3 CFR. 105.1{d)], this instrument 18 10 he construed and enforced in accordsice with ltppﬂubl'e Federa] Iuw

1. The morigeger vovenants and agrecs as follows:
& He wilt prowptly pay the indebtedness evidehced by said promissory note at the times and in the manner therein provided.

b. He wiil pay all taxes, avscssments, water rates, and other governmental o7 municips! charges, fines, or Impovitions, for
which provision has not been made hereinhefore, and will promptly deliver the officisl seceipta therefor to the vald mortgages.

. He will pay such expenses and feey 08 may be incurred tn the protection and malmenance of sald property, including the
fews of any altorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclomwe
by morgugee’s sale, or court proceedings, oF in any other litigation or proceeding aﬂect@nguid praperty. Attorneys’ {ees reasonghly
incwtred in any uther way shall be puld by the morigagor.

d. For bet.e: security of the indebledness hereby secured, upon the request of the moctgsgee, s succeasors or assigns, he
shall execute i deliver a supplemental mortgage or mortgages covering any additions, lmprovements, 6r battirinants made Lo
the property hecelravove described snd all property acquired by 1t after the dete horeof (all in form sstistactory 1o morigsgee).
Furthermore, showid e égagor Iail to cure sny default in the payment of a prios or inferior encumbranos on the property described
by thiy insbrument, ‘ncri2gnr hereby agrees to permit mortgagee to cure such defiult, but mortgages s not ebligated to do a0
and such advances shall bacora part of the Mebtedheuucundbyﬂlhlnmmmmﬁlmwwmm

e, The rights created by th'z mvwmewwnmwmmrmemmmwmntmmuu
mneotmepwmmﬂﬂnmmrmsewdemedhyuldpmnﬂmwmmwmwmm :

f. He will continuously maintain haza' d im urance, of such type or types mxd in such amounts as the mortgagee may from
time to ime require on the improvements ;:ov. or hereafter on sald property, and will pay promptly when due any premiums
thereof. All Insurance shall be carried in compscirs deceptable o morigagee and the polictes and renswals thereo! shall be held
by mortgagee mnd have attached thereto loss puyiti clauses in favor of and in form accepiable (o the mortgagee. in evere of
loss, morigagor will give immediate notice in writing 1 mortaagee, and mortgagee may make praof of lose if not made promptly
by morigagor, and esch insurance company concerned is erely wuthorized and directed to make piyment for such loss dlrectly
1o mortgagee Inatead of to mortgagor and morigagee jointly, riv) the insurance proceeds, or any part thereof, may be applied by
mortgagee at lta option either to the redurtion of the indebtedsieru hereby secured or to the restaration or repair of the properly
damaged or destroyed. In event of forecloaure of this mortgage, < ~der transfer of ide 10 sald property in extingnishment of
the indebtedness secured hereby, sll vight, title, and interest of the meadzaor in and 2o sny lnsuraace polivies then In force shall
pass 10 the purchaser of mortgagee or, at the option of the morigagee, w2, oe murendeved for s refund,

g He will keep all bulldings and other improvements on saxa property in ;200 cepalr and condition; will permit, commit, or
suffer no waste, impalrment, deterioration of said property or any part thereof; In aue event of faikire of the mortgegor to keep
the buildings on sald premisea and those erected on sald premises, or improvements #ervon, In good repair, the morigagee may
make such repairs as in its discretion it may deem necessary [or the proper preservalio s thereof;, and the ful) amount of esch
and every such payment shall be immediately due and payable; and shall be secured by the L of this mortgage.

h. He will notvolunurilycreuteorpennuwbecmmdagmmﬂmpmpemmhknwthhnwlwuenwﬂcmmm
or superior Lo the lien of this mortgage without the written consent of the g 00 Sarhar, UL D %l Roep and resiiidn
the same free from the ciaim of all persons supplying Iabor or matesisls for | of iy and 4l belin s or Improvements
now being erected or to be erected on said premises.

1. He will not rent or asatgn any part of the remt of sald morigaged property or demolish, or remove, or substantlally alter
ahy bullding without the written consent of the morigagee.

4 AV awazds of damages Ih connection with way condemnation for public use of or injury to any of the property subject to

this martgege are hereby assigned and shall be paid to mortgagee, who may spply the same 1o payment of the instaliments last
due under said note, and mortgagee is hereby sithorized, In the name of the morigagor, wexmmmvmmm
thereol and to appeal from any such award,

k. The murtgagee shall have the right (0 inspect the morigeged premises st any reasonabie time,

2, Defaul in oy of the covenants or conditions af this instrument or O?Enaqs&t&‘ lgnfn ltuh.‘emm secured hereby shall terminate
the mortgagor's right to possession, use, snd enjoyment of the property, at the option of the morigngee or his aasigns (it being agreed
that the mortgagor shall have such right until default). tpon any such default, the mortgagee shall become the owner of g ‘
andd profits accruing after default as security for the Indebtedness secured hereby, with the right to enter upon sald pmﬁ B

purpose of collecting such rents and profiis. This instrusent shalt opermnan Mmmntorwunuhmmmm

SBA FORM D28 (11-86)
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ZRUSTEE ACKNOWLEDGMENT

This mortgage is executed by Columbia National Bank of Chicago,
not perscnally, but as Trustee under a deed or deeds in trust
delivered pursuant to Trust Agreement dated February 3, 1986, and
known as Trust No. 2242 in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and
said Banx hereby warrants that it possesses full power and
authority *c execute this instrument and the note secured
hereby): anu no personal liability shall exist or be asserted or
enforceable aca'nst the said Bank generally or in any capacity
other than as Tru~tee as aforesaid, because or in respect of this
mortgage or the uazid note, and its liability as such trustee
shall be limited to and enforceable only out of the property
described in this moicgage, by enforcement of the lien hereof,
and no duty shall rest upen said bank to sequester, hold or
maintain as a continuing trust asset, any property now or
hereafter held by it as Truriee as aforesalid, nor any of the
income therefrom nor proceeds or avails of any sale or other
dispesition thereof.

This sheet is attached to and forus a part of the certain
mortgage dated Juue 29 199¢Q _ ¢rom the undersigned, Columbia
National Bank of Chicago, not personally but as a Trustee as
aforesaid, Mortgagoy, to ITT Small Businacs Finance Corporation,
Mortgagee, covering real estate in Cook Conaty, Illinois.

(CORPORATE SEAL) COLUMBIA NaTIONAL BANK OF
CHICAGO, not rersonally,
ATTEST: but as Trustec¢ vnder Trust

Agreement datea Fehruary 3,
1986 and known as Trlsg.hd{:s
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