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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on  JUNE. 08 ...ccoiiimminecnrnsreneissninnes T .
1990..... Themor., gagons TEREY..G... SHINNICK. . AND. SUZANNE,. J.... SHTANICK, BILS. NIFE
é“ rr%w ") This Secunty Instrument is given to ..
BELL FEQERAL & VINQS ANQ LOAN. Aﬂ QQ* 10N, ... which is organized and existing
der the laws of .. UNITER. STATES. AMERTGA. .. . and ‘whose address is
NIGRron. &, CIarK 87,808 = GRIEAGE. RN OB . oo wnose sddressly ..o FLender,

Borrower owes Lender the v mclpal sum of .. TWENTY, THOUSAND AND 00300, ... . ieiiossen e

. Dollars (U.S. $...20,000.00....... )- This debt is evidenced by Borrower’s note
dated thc same dnte as nua Sef unty ]nstmmem ("Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... «06-01=2020... . This Security Instrument
secures to Lender: (g) the repaymer: of the debt evidenced by the Note. with mteresl. and nll renewals, eatensions and
modifications; {b} the payment of al. o/a7.c sums, with interest, advanced under paragraph 7 to ‘p’rolect the security of this
Security Instrument; and (c) the perforiaanc= of Borrower's coveriants and agreetents under thisSecurity Instriment and

the Notc. For this purpoae, Borrower dues aeredy mortgage, grant and convey to Lender the following described property
locatedin .......... R eals) 9 County, lllinois:

LOT 3 IN CALLAGHAN HOMES ALEXANDEw rLACE UNIT, A SUBDIVISION OF LOT 8 AND THE
SO0UTH 165 FEET OF LOT 5 IN MOORES MOLTION TO OAK LAWN A SUBDIVISION OF LOT 4 OF
THE SUBDIVISION OF THE WEST 1/2 OF THE NORTH BAST 1/4 AND ALL OF THE WNORTH WRST
1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX I.D. NUMBER 24-04-115-021-0000

which has the address of "ﬁﬁg""“'H""’”m"ﬁ%.s'm; . Y |
4

HHROIE ..cveeeeeeee, ;?.;?“‘éfi‘j ....................... {“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, sni afl eauments. rlglm.
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey lhe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wit! defend generally the title to the Praperty qdmt sil claims and damands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property..

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENY ' Form 2034 12/92
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I Lender required mortgage insurance as & condition of making the loan sscured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance tn effect until sach time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid (o Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: ¢a) the total amount of the sums secured immediatety
before the taking, divided by (b) the fair market value of the Property immeciately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o. uctile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender i antrorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateofiiie monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (V0. Tteleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat.ow of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not/op.cate to relcase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify am<_tization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the ~ie.cise of any right or remady.

11, Successors and Assigns Bocaud; *~int and Lisbility; Co-siguues. The covenaiits and agresmenis of
this Security Instrument shal] bind and bene it th: successors and assigns of Léender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag-erments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) {s co-zigning this Security Instrument anfy to mortgage, grant and convey
thet Borrower’s interest in the Property under the iernr-of this Security Instrument: (b) is not persanally obligated to pay
the sums secured by this Security Instrument; ana (¢} =arces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Inatrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intdres. or other joan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (8> apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any-svias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 17 riake this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reriuces principal, the reduction will be trepted as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or sup’ratvm of applicable luws has the effect of
rendering any provisian of the Note or this Security Instrement unenforceably accosding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ira?cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieny rnevified in the second paragraph of
paragraph 17, .

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The, t.oiice shall be directed to the
Property Address er any other acddress Borrower desighates by notice to Lender. Any notize to Y ender shall be given by
first class mnil to Lender's adedress stated herein or any other address Lender designates by notice to Sorrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lenasr */b G given ay provided
in this paragraph.

15. Governlng Law; Severability, This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property ts located. In the event that any provision or clause of this Security (nscrument or the
Note conflicts with applicablc law, such conflict shall not affect other provisions of this Security Enatrum a:t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notioe shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditéions are that Borrower:
{(a)} pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, inctuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upuan reinstatement by
Barrower. this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Loan No.

EQUITY LOAN MORTGAGE RIDER
{Adjusiable Rate and Payment)
(Revolving Line of Credit)

02739183

518 JUNE

THIS EQUITY LOAN MORTGAGE RIDER is made this day of ——

. and is incorporated into and shall be deemed 1o amend and supplement the Mortgage (the “Secucity Insirnmem”') of

the same date given by the undemigned (the “Borrower™) to secure Borrower's Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION {the “Lender™) of the same date (the “Note™) and covering the property described in
the Securily Instruamnent and located at:

5368 W. 89TH ST., OAK LAWN, IL 60453

)53 570 Y

(PRGPERTY ADDRENS;

THZ. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE, JF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMEMNTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROY FR'S MONTHLY PAYMENTS Will. BE LOWER.

Additional Covepants, i addition to the covenants and asgreements made in the Security Instrument, Borrower und

Lender further covenant and agrecas follows:

A.

INTEREST RATE, MONTLELY PAYMENT CHANGES AND BILLING NOTICES

Section 2.0., 3., 4. and part of 5. of 1ae Srity Note provides for changes in the interest rate, the monthly paynients, billing
notices, and a n-vuivmg fine of credi’, as follows:

INTEREST

a. Interest Rate

The mh'n.,sl ru{v may change wonthly. Inteces zate changes inay vceur on the first day of any billing cycle beginning
on 01— and on |hc- hrav day of wery bllimg cycle lhamaﬂnr. Bxllmg cyulw siiall begin on

the firmt diy of ench month.

1) The Index
lnterost rate chunges will be based on an inleres) raie index which will be called the “kndex.”” The “Index™ is the
Prime Rate, the base rate on corporate loans at large .5 money center commercial banka as puhlinhe.d in-the
Money Ratos section of the Midwest Edition of the Walt $irst Jourpal on the lant day the Journal is publiahed
euch month. [ more than ane Prime Rate is listed on that day,/th= lndax in effeat for your. Fquity lown will bv* a0
averuge of the Prime Rales bisted,
If the Index censes o be made available the Note Holder will choose a nvw index which is bam"d upon campnrnble
information. The Note Hulder will give me notice of its choice.

Setting the Interest Rare

The: Note Holder shall caleulate the per annum interest rute for any given badiing cycle hy adding two percemage
points (2% 10 the Index as published o the Iixgt c&:bv the Journal is published tie, previbus month. Hawevrr. the
interest rade on this loan will never exceed 27277V percent per annum.

PAYMENTS

Monthly payments of principal sad interest shall be due on the first day of each month bcglnm «& he first of the 'mmlh
following the firsl advance under this Note, The monthly payment shall be suflicient to repay. inc fail the principal and
aceruad interest of my Nole in substantially equal paymeiis by the Matudty Dae at the inlerest rarc e flective for the
billing eyele immedistely prior (6 the paymeot and rounded up (o the nest dollar Except for the lasepaymen, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will increase the payment and
prepayments will reduen the payment unless of fset by changus in the interest rate. The Interost rate on this Note may
changs from lime to time. An increase in the interestrate will result in an inereased payment and a decrease in the inferest
rate will result in a decroased payment untess offast by propayments or advances. Prapayment in whole or in part shall be

permitted without penalty or fee, but prepayment shali not excuse my uubsequent failure 1o pay pnnatpul or interest as 11
bevomes due.

T T R LIS T e R TR I

TH 1 JONOR MR

Revolving Line Of Creclit — 2/80
Equily Loan Mortgage Rider (BFS&L)
14053.2
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