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850319833
LOAN#695767 |Space Above This Line For Reearding Daraf
’ I'HA Case No.
Stale of Hlinois
MORTGAGE 131: 610-647-6-703
THIS MORTGAGE (*‘Security Instirument’’) is made on JUNE 29 , 19 90

The Morigagor is  JAMES T. YATES AND PAMELA YATES, HIS WIFE AND MARICN B. FLASHING, A
DIVORCED WOMAN, NOT SINCE REMARRIED

Clarke fol st .
whose address is 7400 NNRTH mq\'RIVER GROVE, ILLINOIS 40171
, (*'"Borrower’*), This Security Instrument is given (o

FIRST HBME MuUfTGAGE CORP.

which is organized and existing v r the laws of THE STATE OF ILL1INOIS , and whose
address is 419 A EAST EUCLID, MOUNT PROSPECT, ILLINOIS 60056
. (“‘Lender’’}. Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THEUSAND FIFTY DOLLARS AND NO/1ODTHSH* 3K HER R X 50 R I W H 3

Dollars (U.S. § 108,050.00 ). This debt is evidenced by Borrower’s note dated the same daute as this Security
Instrument (“*Note''), which provides for mont'iay, payments, with the full debt, if not paid earlier, due and payable on .
JuLy 1, 2020 . This Securivy Instrument secures to Lender: (a) the repayment of the debt evidenced

. by the Note, with interest, and all renewals, extens,ars-and modifications; (b) the payment of all other sums, with intcrest,

advanced under paragraph 6 to proiect the security of thif Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Neve. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in

COOK Counly, llinois:

THE SOUTH 2/3 OF LOT 12 IN BLOCK 12 IN RHODES ‘AhC) CLARKE'S SUBDIVISION OF 76.65 ACRES
IN THE SBUTHEAST FRACTIGNAL 1/4 OF SECTION 27 ANZ HE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 26, SOUTH OF THE INDIAN BOUNDARY LINE TO TOWMSHIP 40 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINJIS. $15.25

» DEPT-01 RECORDING
P.L.N.:+ 1Z-27-427-045 S
. COOK COUNTY RECORDER

g2 2R23
9 @s‘)j

clarkdW <A+ 1P ?

which has the address of 2400 NORTH X002 RIVER GROVE [Streer, Ciry),
lilinois 60171 . |ZIP Code], (‘‘Proper'y Address™);

TOGETHER WITH all the improvements now or hereafter erected on Lhe properly, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is referred
to in this Security Instrument as the ““Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend penerally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Paymeni of Principal, Interest and Late Charge. Barrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, tagether
with the principal and interest as ser forth in the Note and any late charges, an installment of any (a} Laxes and special assessimients
levied or to be levied against the Property, (b) Ieaschold payments or ground rents on the Properiy, and (¢} premiums for
insurance reguired by paragraph 4,

. . Page | of + FEHEA MHlinais Mosigoge - 12789
@-AGHL} Oe 1 VMP MORTGAGE FORMS » 13131293 8100 » (BoMbL2 1 7293
f)

29999 TRAN §929 07/03/%0 15:146:00
. 24011 % »—-20—3519833
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Any application of the procects TIPO ate of the monthly payments, which
are referred 1o in Paragraph 2, or change the ¢ 5. Any excess proveeds over an amount required 1o
pay all sutstanding indebtedness under the Note and this Security Insirument shall be paid (o the entity fegally entitled thercto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Delt,

(@) Defuutt. Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument i

) Borrower defaulis by ailing to pay in full any maonthly payment required by this Sccurity Instriment prior to
or on the due date of the next monthly payment, or

(i) Barrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

h) Sule Without Credit Approval, Leader shall, it permitied by applicable faw and with the prior approval of the
Secrelary, reguire immediate payinent in full of all the sums secured by this Security Instroment if:

(i) All or part of the Property is otherwise transferred (other than by devise or descem) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchas:r or grantee does s0 occupy the Property but his or her credit has not been anproved in accordance with
the requiveinents of the Secretary.

(c) No Waiver. 41 tircumstances occur that would permit Lender to require immediate payment in full, but Lender
does nol requirc2uch payments, Lender does not waive ils rights with respect 1o subsequent cvents.

() Regulutions or 120> Secretary. 1n many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymeni adlaults 1o require immediate payment in full and foreclose il not paid. This Security Instrumern
does not awthorize acce!@roton or toreclosure i not permitied by regulations of the Secretary.

10. Reinstatement. Borrower by a right to be reinstated if Lender has required immediate payment in {ull because of
Borrower's failure to pay an amount dueander the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum ail amountis required
to bring Borrower's account current includiag, (o the extent they are obligations ol Borrower under this Sccurity Instrument,
foreclosure costs and reasonable and customary atiorneys’ fees and expenses properly associated with the loreclosure procecding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Hower €y, Lender is not required 1o permit reinstatement if: (i} Lender has aceeplied
reinstatement after the commencement of foreclosary mroceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinsiatemenl witl preclude lfareclosure on differem grounds in the future, or (i)
reinstatement wild adversely affect the priority of thelidnocreated by this Security Instrument,

11. Borrower Not Released; Forbesrance By Lender NGt o Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruraent granted by Lender to any successor in interest of Borrower
shall not operate to refease the liability of the original Borrower of Bprrower’s suceessor in interest. Lender shall not be required
10 commence proceedings ngainst any suceessor in interest or refuseodxtend tine for payment ar otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demian made by the original Borrower or Borrower’s successors
in interest. Any farbearance by Lender in exercising any right or reinZdy shall not be a waiver of or preclude the exercise of

any right or remedy.

12, Suecessors and Assipns Bound; Joint and Seversl Linbility: Co-8igiers. The covenants and agreements of this Security
Instrument shatl bind and benefit the successors and assigns of Lender and Bo/rower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Barrowsr who co-signs this Securily Instrument
but docs not execute the Nate: (a) is co-signing this Security Instrument only 1o marreage, grant and convey that Borrower's
interest in the Praperty under the terms of this Security Enstrument; (b) is not perioaally obligaied to pay the sums secured
by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accammodations with regard 1o the term of this Security Instrument or the Note Zithout that Borrower's consent.

13. Notices. Any notice 1o Borrower pravided for in this Sccurity Instrument shall be given by delivering it or by mailing
il by first class mail unless applicable law requires use of another method. The notice shall bedirected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given/oy first class mail 10 Lender’s
address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided yorindiis Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraplh.

14, Governing Law; Severabitity, This Security Instrament shall be governed by Federai law and thé fawlof the jurisdiction
in which the Property is locaied, In the event that any provision or clause of this Security Instrument or dog Note conllicts
with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note 3 dich can be given
cffect without the conflicting provision. To this end the provisions of this Sccurity Instrament and the Nole are declared 1o
be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the Praperty.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior (o Lender’s notice to Barrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assipnment lor additional security only.

IT Lender gives notice of breach to Barrower: (o) all rents received by Borrower shall be held by Borrower as trustee far
tenefit of Lender only, 1o be applied to the sums secured by the Security Insirument: (b) Lender shall be entitled 10 collea
and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to lLender
ar Lender’s agent on Lender™s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender Mrom exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, 1ake control of or maintain the Property betore orafier wiving notice of breach
1o Borrower. However, Lender or o judicially appointed receiver may do so at any time there is o breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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