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Th‘fs 'instr*ument was . pr-apar'ad by:

.MARGARETTEN & COMPANY INC MORTGAGE SO meimmer G
'525 NORTH CT.*"PALATINE IL 50067 o . BO104283 7 e
v THIS MORTGAGE(“Secumylnstrument")lsgwenon o Jgna ,'" ... 28th, 1990

The mortgagor is
MYEONG -H LEE, " AHD JEDNG H LEE. . HIS H]FE

(“B"""W"r ). This Sacurity Instrument is given to e
MARGARETTEP' & COMPANY, INC.

} rch ls orzanized and existing under the laws of the State of New Jersey ' -, and'whose"
address'is : : i T T LU A e
.. One 'Ronson Roae 7 . .
I\se'l'in. New Jersey : 08830 ; B
("Lender") HERTEN . S e
Borrower owesLenderthe prmc:pa sv.m of AT g !

‘One Hundr-‘ed Sixty-Five Thousand and 00/100 B
Donars (US.$.... 165, oo0.00 | ). This debt is evrdenced by. Borrower s note dated the 'same date as this
Secunty Instrurnent (“Note”}, which pra vides for monthly paymems, with the full debt, if not paid earlier, due and payable

cdaly e o 0L 18T, 2008 ..., This.Security Instrument secures to: Lender: (a) the repayment of the

debt evrdcnced by the Note. with interest, and all renewals extensions and modifications; (b) the payment of all other sums,
with rnterest, advanced under paragraph 7 to protect the security of this Security. Instrument; and (c} the performance of

. Borrower 3 covenams and agreements under this Securiiy Ynstrument and the Note. For th:s purpose, Bocrower does hereby

mortgage, grant and convey to Lender the following descr! ned property: locatedm CO0K..2 g -County, Illmotsq
LOT 1 AND THE NORTH 3 FEET OF-LOT 2 IM-BLOCK:=13 IN: LINCOLNNOOD;‘*—-'~* : .
TERRACE, .BEING A SUBDIVISION OF THE SCUTHWEST 1/4 OF SECTION
34, TOWNSHIP 41 NORTH, RANGE 13, EAZXT "1F “THE . THIRD! PRINCIPAL A
MERIDIAN. ACCORDING TO THE PLAT THERE’)F RECORDED SEPTEMBER 10.
18486 AS DOCUMENT ,138898160 IN coo« couurv ILLINO;S o o -
PIN# 10~ 34 316 029 0000 - ; : .

k DEP?-Ul RECDRDIKG ’ U $16.25 ¢
Tv???‘? “TRAN . 9929 07/03:'99 15: 17:00 |
#4015 " —PO—3 19837
C!JDK CGUNT‘! RECORDER ‘

O

wluoh has the address of AN . SR s g L Ay
6557 N KILPATRICK o ‘LINCOLNWOOD,JQ

t' oy TOGETHER WITH all thc Jmprovemems now or hereafter erected on the ptoperty, and all easemems. rzghts .
appurtenances; rents, royalties, mineral, oil and gas rights: and profits, water rights and stock and ail fi xtures now or hereafter .0~
a part of’ the property -All replaccmems and'additions shall also be covered by thls Secunty Instrument. All of the foregomg is
referred to in thxs Secunty Instrument as. the “Properry LSO :

BORROWER COVENANTS that Borrower A5, lawfukly Smsedlo the. estate hereby. conveyed and J:as the nght to
mortgage, grant: and-conveythe Property and that the. ‘Property is uneneumbered .except: for- .encumbrances of record.
Borrow‘er w;ammts and: vnll defend general! "the'title to the Property ragamst; aﬂ ciaams and ‘demands; :subject to.any

iniform’ ts fQ nal use andfion- uniform ¢oVenants with' limited -
variations by junsdmuon o constltute a umform ‘security instrument covenng real property

ILL]NO]S-—-S!NGLF FAMILY-—FNMA/FHLMC UN[FORM INSTRUMENT
MAR-1205 (Rev. 7/87) - .
Replaces EL-709 (Rev. 7/84) und MAR-1208 (8/86)

Form 3014 12/63 ©
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“in wrmng. lhc sums secured by this Security Instrument shall be reduced by the amoum ul‘ the procuedsmulﬁpﬂed by l.he fo\lumnx fnr.uon

{a) the total amount of the sums secured immediately before the takmg. dmded by (b) the fair market value of Lhe Property immediately
before the taking. Any balance shall be paid to Borrower. .

. 1f the Property is.abandoned by Borrower, or if, after notice by Lcﬂdcr 1o Borrower that the condcrnnor offers 1o make an award or ser-

tle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect

and apply the procecds, at its oplion, eitherto: rcstnratiun or repair of the Property or to the sums secured by this Sectmty Instrumcm, -

whether or not then due, -~ -7

Unless Lender and Borrower okherwnse agree in wnung, any apphcanon of proceeds to prmmpal sha!} not cxiend or poslpone thc due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. . .

10. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modnﬁcanon of amortization
of the sums secured by:this Security Insirumen! granted by Lender to any successor in interest of Borrower shall not operate to release the

Ixabxhty of the original Borrower Oor Borrower’s successors in interest. Lender shall not be required to commence proceedings against any suc- ©

cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall riot be a waiver of or preclude the exercise of any right or remedy,

11. Successors and Assigns Bound; Jolnt and Several Lisbllty; Co-signers, The covenants and agreements of this Security Insttument
shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall b joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-
signing this Security Tisure aent only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not,perse.iully obligated to pay the sums secured by this Security Instrument;-and-(c)-agrees that-Lender-and-any other Bor-

rower may agree to extend, aodify, forbear or makc any nccommodanons wnh regard to the terrns of this Security insmxmem or the Note

without that Borrawer®s cousrato -
'+ 12 Losn Charges. . 1f the (oar. secured by thls Sccurity lnstrumcnt is Subjecl to a lnw which sets mmmum loan chargem and that law is

fmally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limiis,
then: (a) any such loan charge shalihe reduced by the AMOUNL necessary to reduce the charge to the-permitted limit; and (b) any sums aiready

coliected fiom Borrower which ékcesded permitted limits'will be refunded to Borrower. Lender may choose 10 make this refund by reducing -

the principal owed under the Note or by muking a direct payment to Borrower, If a refund reduces principal, the reduction wm bc treated asa
pnrtial prepaymient: without: any prepay:cnt. charge unpder the Note.

13, Legisintian Affecting Lender’s Rights. 17 enactment or explrntldrt of apphcable laws has the effecs of rendering.any. prov:suan ofthe

Narc or this Security Instrument unenforceabl~ar.ording 1o its terms, Lender, at its, opuon. may require | immedinte  payment in full of all
surns secured by this Security Instrument and may inv~¥e any remedies pcrmittcd by paragraph 19 If Lender mn:mu thts option, Lender
shall take the steps spccxficd in the second paragrap) of »aragraph 17,

14. Notices. Any notice to Borrower provided fur in this Security [nstrument shall be given by delwcrmg itorby mallmg it by .ﬁm class
mail unless applicable law requires use of another methd. The notice shall be direcied 10 the Property Address or any other address Bor-
Zower:designiates hy: poticetolLéndér, Any notice to Lende: shai! be given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided. for in this Securily Inslrument sha!l be dcam:d to have been given to
Borrower or Lender when given as provided in this paragrapt.

15. Governing Law; Severablilty. This Sccunty Instrument shall Lo govcmcd by federal faw and the law of the_;unsdxmon in wluch the
Property is located, In the event that any provision or clause of this Seculity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or tieN=te which.can be given effect wilhout the conﬂrcnng provision, To
this .end the. provisions of this Security lnstrqmcnl and the Note are declared to, be severable, : )

16. Borrower’s Copy. Borrower shall be given ane conformed copy ¢. the Note and of this Secumy lnslmmem

- 17, Transier of the Property or & Beneficial Interest in Borrower. I¥'7il Zr any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrorver is not a natural person) without Lender's prior written
consent, Lender may, at its option, requ:rc immediate payment in full of all sunis secared by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohabncd by federal law as of the dut~ of this Security Instrument.

1f Lender exercises this omnon. Lender shall give Barrower notice of accelerauon. Thonotice: Shall provide a period of not Jess than 30 . =7

days from the date the notice is delivered or mailed within which Borrower mus: pay all sums st cured by-this Security Instrument. 1f Borrgwer .

fails to pay these sums prior to the expiration of this penod Lender may invoke any remedies ..»errmttcd by this Security. Instrument without

further notice or demand on Borrower.
18, Borrower’s Right te Reinstate. I Borrower meets certain condluons. Borrower shill ipve 'he rlsht 10’ havc :nfur:cmcnt of this

Security Instrument discontinued at any time prior 1o the carlier oft (a) 5 days (or such other pc- 1od as applicable iaw may specify for

reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security latruinent; or (b) eniry of a judgment en- ‘

forcing this Security Instrument. Thase conditions are that Borrowegs {ahpays Lender all sums which thd{n would be due under this Stcnmy
Instriument and the Note had no acceleration occurred; (b) cures any default of-any-other covenanis or» jreements; {c) pays all cxpens;es in-

curred in enforcing this Security Instrument, mcludmg. but not limited to, reasonable auumeys fees; and 7d) tokes such action as Lender
may reasonably. requ:rc to assure that the lien of this Security Inslrument Lend:r s rights in the Property aid Bwrmw:r s obligation to pay ’

the case of neceleration under pnrugraphs 3or 17

"-'«A

NON-UNIFORM COVENANTS. Borrower and Lender runherm'mammia’&&&" &

19, Acceleration; Remedles. Lender shall give notice to Borrower prior 10 acreleration lollowing Borrower's breach of any covenaat or

agreement In this Securlty Instrument {(But not prior to acceleration under ‘paragraphs 13 and 17 anless applicable Inw provides otherwise).
The notice shell specify: (a) the default; (b} the action required to cure-the deflnll,:(g)xdale, not less than 30 days from the date the nolice is
given to Borrower, by which the default must be cured; and (d) tkar failareto enre'ih:'defnnlt"nn or before-the date specified in the notice
may result in acceleration of the sums secured by this Security lnstrumem, tareclosure by Judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accelerafion and the vight to sssert in the foreclosure proceeding the non-
existenice of a default or any oiher defense of Borrower to acceleration and foreclosuve, 11 the default is not cured on or before the date
specified in:the notice, Lender-at its option may require immediate payment in.-full of all sums secured by this Securty Instrument without
furiber demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all cxpenses Incurved In
pursuing the remedies provided in this paragraph 19, including, but not limited to,, feasonsble attorneys’ fees and costs of title evidence.

20. Lender in Popssession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemptlon following judiclal sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled fo
enter upen, take possessnon ‘of ant manage the Property and to collect the rents of the Property including those past due. Any rents coliected
by Lender or the receiver shall be: apphed first to pnymcnt ofithe costs: oﬂmanagcmcnt of the Property and collection of rents, including, but
not.limited to, receiver's fees premiums on reccwer 8, bunds and reasonable auqmaxs; fccs. and then to the,sums secured, by this Sccunty In-
strument . : e . RS

21, Re!ease Upon payment of all sums secured ‘by t‘ms Sccunty ]nstrurﬁ
charge to Borrower. Borrowar sha]! pay any {-ecordanon costs. '

S BT R Ak MY AT N S e G g
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