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\ “'FIRST TELINOIS PRk’ OF f‘\’ANSLO’\’ N.A. L Snp e j IR R T ¢
N whlch is orgahized anuc. isting underlhc Iaws of ., TI{E UNITE‘.D STATE.S o :and whose addressis
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{ l R © Y T Dollars (LLE S s l 7)0 00~ 1s1.5, ) This dcbus evidenced hy Borrowersnote
dated thc same date as this Secumy Instrun em L“Nme"), wh;ch provides for momhly paymems. with:the full debt, if noy
paid earlier; due and payablg’ on SULT) 01ST. 2o°o ot s and vgres stiies This-Seeurity Instrufent

r‘?fj secures 1o Lender: (a) the rcpaymem of lhe debt o "’ez;»:d by rhc Norc. wnh mwrest. and.all rencwals extensions and modificn-
(E’} tions; (b)'the’ paymem of all'other sums, with intefes, 'dvanccd under paragraph 7. to protect the security of this Security’
Ensarumem. and (c) the performdncc of Borrower s ccw nanis, and agreements under this Security: Instrument and'the Note: -

' @P For this purpose, Borrower docs hcreby mortgage, greit. and c.onve.y 1o, Lender.the.: I‘oltowmg described property
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UNIT NUMBE"—? 2505-3°k~, }fN LINCOLNWOQD‘COJ“DOMI'NIUM AS DELINEATED ON Aol
SURYEY OF THE FOLLOWIN DESCRIBED REAL “STATE: - - :
LOTS 14, 15 AND 16 N BLOCK 16 IN NORTH EVAUSTON, - A SUBDIVISION OF PART

OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 13/ OF ASSESSDFI 8§ PLAT OF - :
EVANSTON, EAST OF THE %—HHD PRINC!PAL MEFH"‘.AN WHICH SURVEY (S. RF

o THE DECLAHATJDN 0= CC:\JDDMINIUM RECOHDED AS

AS EXHIB ¢ |
B&T:Gﬁgﬁg NSMBEH iaza CF, _AND FILED AS DOCUMENT 1R.3.£7/ " TOGETHER
WITH ITS UNDIVIDED PEREENTAGE  INTEREST IN THE COMyON ELEMENTS IN COOK

COUNTY ILLINOIS.

| MORTGAGOR ALSh HEREBY GRANFS TO THE MORYGAGEE 1TS succsssons M\O
ASSIGNS, AS ﬁfsurs AND EASEMENTS ASPURTENANT TQ THE ABOVE
'DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT _/ S
OF SA1D PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINAUM .
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iTHIS MORTGAGE| IS SUBJECT TS ALL RIGHTS, EASEMENTS COVENANTS
-CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTA [NED IN SAID -

- DECLARAT |ON THE SAME AS THOUGH THE- PROVISIONS OF SAID DECLI&RAT!ON ’
, WERE BRECITED ’*ND STIPULATED AT LEMGTH’ HEREIN : . )
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TOGETHER WITH all thc unprovcmcms no\\ or hcrcaf‘n.r erected on the. propcrt_y, and all easemems, rights; apu"
purtenafces, rents, royalncs mmcral o:l and gas rlghls and proflits,. wyater. rlghtsmnd stock and all fixtures now or herenFierd
a part of the property AH rcplaccments and addmons shall also be covered by this Sccuruy lnstrumcm All of the foregong

is rcferred to in ‘this Sccunty [nstrumcm ns the “Propcny T T L Y IR BT IT TRV

§ BORROWER COVEN.‘\NTS that Borrower is lawfully sexsed of the cs!ate hercby conveye and has ihe ng]u !0 murt-
gage, grant and convey the Property and:that the! Property is unencumberdd, E\ccpt for cncumbrances ol' rccord Borrowcr
warrants and will. defend: generaliy the title m the Property against’ atl’ clzums and demands subjcct to any encumblances
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variations by’ jurlsdlcnon to consutule a umf‘orm security msuumem covering real property.
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 27H dayof  JUNE
19 90, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust Dr
Security Dccd (the “‘Security Instrument™) of the same date given by the undersigned (the '‘Borrower') 1o

secure Borrower's Fixed/Adjustable Rate Note {the *Note'") to
FIRST ILLINDIS BANK OF EVANSTON, N.A.

(the "“Lender™} of the same date and covering the property described in the Security Instrument and focated at:

2505 PRAIRIE AVENUE, UNIT K3 EVANSTON IL 60201
[Praperty Address)

THE NC'TE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE Lim'(S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM FAfZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [r-addition 1o the covenanis and agrccmmls made in lhc Security Instrument, Borrower
and Lender further covenant and agree 2 follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN?ES N
The Note provides for an initial fixed iniecest rale of 10. 12500 %. The Note provides for a change

in the initial fixed rate, as follows: .
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay wili change o1l the.first day of JULY 015T

which is called the *“*Change Date.”

{(B) The Index e B ‘

At the Change Date, my interest rate will be based on an Index. The “Fadex"" is the weekly average yield on United”
States Treasury sccurities adjusted to a constant maturity of 10 years, as mad< zvailable by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Pate is calfed the “Current Index.”

If the Index is no longcr available, 1he Note Holder will choose a new index thatis-based upon comparabie informatior’
The Note Holder will give me notice of this choice,

(C) Caleulation of Change o
Before the Change Date, the Note Holder will calculate my new interest rate by addn.,i,_ ;
2.25000 percentage point(s) { 2.250%9 " myy 1o the Current .
Index. The Note Holder will then round the result of this addition 1o the nearest onu eagh(h of one percentage point (0.125%). 5
Subject to the limit stated in Section 4(D) below, this rounded amount wull be my new mtcres( rate’untitie Maturity Date,

The Note Holder will then determine the amount of (he monthly paymem that would be sufficient 1o repay the unpaid
pnnmpal that L am expected to owe at the Change Date in fuli on the Maturity Date at my new interest rate in substannaliy
equal paymcms The result of this calcuhtnon will be the new amount of my monthly JRYMENE 1 ot e i g

MRS .
(l)) leus on Interest Rale Change
- The interest-rate-I am required to pay at the Change Date will nol he greater lhan :' e

\vh:ch is called the-'"Maximum Rate? jonea qpa oo wig s
. Co AP RTIRtEN T T R P L IR R LA AR B

16 12500 ¢ e 7,
NIRRT HER P RIS AN I A
L el e B [ SO D e
: G} LR
"r,":[ ey 1, k x
MUlTlSTATE FIXEDMBJUSTABLE HA?E RIDER-IU YEAH TREMSURY-SmgIe Family Fannia Man Unlform Jantrymemt 4,31, Form 317611788 D

wpr 1 oof 2 poges w
@ 395A {003 ¢ -.",‘f{ei 0} H ST vwmomanssrows-uamzsamuo-mocnsw 7291 {’”" Y 2 pages)
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JUNE , 19 a0 ,

THIS CONDOMINIUM RIDER is made this 27TH day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 'rrust or Secumy Decd (the

**Security Instrument’’) of the same date given by the undersigned (the “*Borrower'’) to secure Borrower's Note to

FIRST ILLINOIS BANK OF EVANSTON, N.A. (the ““Lender')
of the same date and covering the Property described in the Securily Instrument and located at: -

2505 PRATIRIE AVENUE, UNIT K3 EVANSTDN ILLINOIS 60201 .
[Property Addrass] ) .

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:

LINCOLNWOOD CONDOMINIUM ’

{Name of Condominium Project)
{the ‘*Condominium Pro;ect") IT the owners association or elher entity which acts for the Condominium PI.’O_]EC[ (the “Owners
Association’’) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Assocciation and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIF'M COYENANTS, In addition to the covenants and agreements made in the Security [nslrumem Borrower
and Lender furthei corenant and agree as follows:

A. Condominba Obligations. Borrower shall pcrl‘orm all of Borrower's obligations under the Condominium Project's
Constituent Documents, The " Coustituent Documents’ ure the! {{} Declaration or any other document which creates the
Condominium Project; (i1}/oy-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues ‘and rss2ssments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, S¢ 'ong as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master’’ or “‘blanket’’ policy ¢n *as Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periors, and against the hazards Lender requires, including fire and hazards included within
the term *‘extended coverage,'’ then:

(i) Lender waives the provisiornda Uniform Covenant 2 for the meonthly payment to Lender of one-twelhh of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under/Unijorm Covenant 5 to mzintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of any tapse in required hazard insurance coverage.

In the event of a distribution of nazard insurance p/oseeds in licu of restoration or repair following a loss to the Properly,
whether to the unit or to common elements, any proceeds{ayable to Borrower are hereby assigned and shall be paid to Lender
for application 1o the sums secured by the Securily Instrumsin, with any excess paid to Borrower.

C. Publlc Liability Insurance. Borrower shall take such .:ctions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form/‘ariount, and extent of coverage 1o Lender. -

D. Condemaation, The proceeds of any award or claim Vordamages, direct or consequential, payable 1o Borrower

' in connection with any condemnation or other taking of nll or any paz?’o/the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assisiied and shall be paid to Lender. Sueh proceeds
shall be applied by Lender to the sums secured by the Security Instrumdnt as provided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrower shall not, except after notice*& Lender and with Lender's prior writfen consent,
either partition or subdivide the Property or consent ta:

(i) the abandonment or termination of the Condominium Project, exczntJor abandonment or rermmauon required
by law in the case of substantial destruction by fire or other casualty or in lhc case ¢ ra taking by condemnation or eminent

domain;
(ii) any amendment lo any provision of the Constituent Documents if the sovision is for the express benefit

of Lender; ‘
(iii) termination of professional management and assumption of selt‘-managemcr.l of the Owners Association;

or
(iv) any action which would have the effect of rendering the pubhc llablhty insuranca ~ovisage mamtamed by

the Owners Association unaceeptable to Lender.
F. Remedies. If Borrower does not pay condomiuium dues and assessments when due, then Lerdr: may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secur = Yy the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes: tyom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

C‘M ‘g, . M.@g’ ‘(Seal)

GARY A. BROZEK -Borrower

(Seal)
-Borrower

{(Seal)
-Borrower

(Seal)

-Borrower

1Sign Original Onty]
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1 S .
o 2 If Lender required MN'F;E*@?I\A]E: @@P%lhmfwcumy Instrument,
- Borrower shall pay the p i L &c in such®ime as the requirement for
"7 'the insurance terminaies in accordance with:Borrower's and Lender’s w ritzen agrccmem or.applicable law,
8. Iuspection. Lender or its agent may make reasonable entries upon and mspecuons iof the Property. Lender
“shall give Borrower notice at the time of T or»pnor 1o an inspection specilying reasonable‘ca\xse for the inspeciion.

. 9. Condemnation, The proceeds of any ‘award or claim for damagcs.’dnrect or conscq\,enuat in connection with
.my condemnation or other taking of any part of the Property, or f‘or conveyance: m hcu q{r:éndcmnmmn are hereby
assigned and shall be paid o Lender, -4t *'** PR s

In the event of a total taking of the Propcrly, the prou.cds shall be applied to the- surns secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, 1n the event ¢f a pamal taking of the Proper-
ty, unless Borrower and Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market valuc of the Propcrly |mmed1alcly before the taking. Any
balance shall be p:ud 10 Borrower.” g

~ If the Property is abandoned by Borrower, or lf, aftcr notice by Lencer to Borrowcr that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the.proceeds, at its option, either.to restoration or repair
of the Property or 16 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to.principal-shall not: exlcnd
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changc the amount of such
payments. T PP NIy

10, Borrowes2{ot Releascd; Forbearanct B}' Lendcr Nol » Whiver, Extensxon ol' the time for paymcm or modilica-
tion of amortizatisr’n of the sums secured by this Security Instrumeny granted by Lender to any. successor in interest
of Borrower shall n’t Jperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requir:d to commence proceedings against any successor in interest: or refuse to extend time for
payment or otherwise modi'y amortization of the sums secured by this Security Instrument by reason of any demand

made by the orlgmal Borrower ur.Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver 4f or preclude theiexercise of any right or remedy.

11. Successors and Assigns *aund; Jeint and Several Liability; Co-signers. The covenants and agrecements of this
Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's coverants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execrriv-the Note: (a).is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest (n the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by t'us Sccurity Instrument; and (c) agrees that Lender and any other Bor- -
rower may agree to extend, modify, forbear orirale any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's cirsent.

12. Loan Chn!ges. H the loan secured by this Sceurity Instrument is subject 10 a law which sets maximum loan™
charges, and that law is fxmlly 1merpretcd 50 that the juterzst or other loan charges collected or 1o be collected in .
connection with the loan exceed the permitted limits, thun: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted tlimit; and (b) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chrose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. if a refund reduces principal, the rcducuon wm
be treated as a partial prepayment without any prepayment chargs ».der the Note. :

13. Legislation Affecting Lender's Rights. If enaciment orexpiration of applicable laws has. the-effect of render-
ing any provision of the Note or this Security Instrument unienforceavie acczoding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Insiriment and may invoke any remedies

permitted by paragraph |9, If Lender exercises this opnon Lender shall take tiiestens spccrf‘ed in the second paragraph
RIS T PN T PRp

L5 I ELAFEIT

of'paragraph 17, ... e g Gt Gt st 12
14. Notices. Any notice to Borrower prov:ded for m thlS Secumy lnstrumer. sk all be given by delwermg it or
by mailing it by first. class mail unless applicable law requires use of another metncd 1hc notrceJ §h5]|1 b,c directed
to the Property Address or any other address Borrower designates by notice to, Lende" e ny notlce 10 Lender shdll o
. be given by firsi class mail 10 Lender’s address stated herein.or any other. address Lendex Jgs: saates by notice 10/ Bor- 1%
. rower, Any notice prowdcd for in ‘this Security Instrument shall be deemed to have been.grvc GHEY Borrower or Lender
when given as provrded in this paragraph. ... .. B T P IR LA E It S XA PEE VI PE VUL
15, Govcrmng Law; Severability. This Security Instrument shall be governed by federal Iaw ar.:l the Jaw of the
jurisdiction in which the Property is located. In the event that any. provision or clause of this Securily ‘nstrument or
the Note conﬁacts with appiicable law such confhcl shall’ not affect other,provisions; of this Security: Jasirument. or
the Note whlch can be | gwcn effect without L!n. conﬂnctmg prowsmn. To.this end the provrs:ons of this Security Instru-~
ment and’ the Note are dec]arcd to be severable. - T 1IN TN I SR P P LIS S I R PO TR
16. Borrower's Copy. Borrower shall be gwen one confcrrned copy of the Note and of lhrs Security Instrument,
17, Transfer of the Property or a Beneficial Interest in Porrower. 1§ all or any part of the Propeny orany’ ‘inferest’”
in it is- sold or transferred (or if a; benehcml :nterest ln Borrowems sold or transferred and Borrower |s not a natural

33

hxbued by federal law as of the date of thrs Secunty Instrumenl : St

< 1l Lender exercises this option, Lender sha]] give Borrowcr nonce of accelerauon The ncnce shall provrdc a pcrzod

ol not less thin 30 days from rhe datc)the notice is delivered or mailed within which Borrewer must pay all sums secured

by this Securlty Instru cn :I,f Borrowor fails to pay. lhese sums, prior.1o. the expiration:of. this period, Lender- may
nvoke rmy remcdxcs pe m. u.d by thJS Securuy Instrumcnt \mhoul Jurther .notjce. or.demand: on. Borrower, "l

18, Borrnwcr ] Ri;,ht to Remstam. 1f, Borrowcr meets certainr conditions, :Borrowerishall have the right to have

cnforucmcnr. of lhlS Sccur::y lnstrumcnt dl.scommucd atanytime;prior 1o the t.arher of: (a) 5 days (or siich’ other pcrxod

Ty e

-
10 RRES

6188?86

Borrower; (a} pays Lender all sums which then: wonld be due ander! this Scturny Instrnmcm and thc Noie had no .

in this Scr.urny lnslrument or (b) entry of a- Judgment enforcmg ihrsfSecunty Insirumem “Those' canditions are that :
acceleranon occurrcd (b) cures’ any*def‘ault of any other co\renants ;

ment by Borrower, this Securtty ]nstrumc.m and the obllgauons secured hercby shall remain fully elfecuve as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17, . .
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