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LEASE-RENT ASSIGNMENT

As Security for a Loan
From THE BANK OF HIGHWQOOD

1. DATE AND PARTIES. The date of this Lease-Pant Assignment {(Agreornent) is Fabruary 22, 1980, and the parties ara tha following:

OWNER: -
MQY-HO, INC,
an llincis corporation
7136 N, Milwaukee : o
Nias, lfinols 60648 : -
Tax LD, # 36-2947518 DEPT-01 RECORDING . $16.00 ¢

BANK: ~A qq,1.3 £9999 * TRAN 9950 D7/03/90 14138200 |

THE BANK OF HIGHWOOD 90" -
an ILLINOIS banking corporation #0923 »-P0—-319943

10 Highweood A
Highwood, linols 50040 £OOK COUNTY RECORDER

Tax |.D. # 36-2481080 A
2. OBLIGATIONS DEFINED. The tarm "Obligations” Is defined as and Includes the loliuwlng

A. a promissory note, No, 200300259470 {First Nole) dated February 22, 1880, £1d evecuted by MOY-HO, INC {Borrower) payable 1o the
order of Bank, which evidences a loan {First Loan} 1o Bomower in the amaunt ¢t $250,000,00, and all extensions, renewais, modificalions
or substitutions thersof; and also, a second promissory note, No., 300258471, (Secuitd Note) dated February 22, 1990 and exsculed by
Borrower payable 1o the order of Bank, which evidences a loan (Second Loan) w0 Sorawer in tha amount of $120,000,00, and all
axtansions, renewals, modifications, or substiutions thereal, The terms "First Note™ and "Jswdrd Note™ shall be collactively refarred to as
"Note" herein; and the lerms "First Loan” and "Second Loan” shall be collectively referrad to a3 "Laun” hersin,

. all future advances by Bank 1o Borrower, to Owner, 10 any one of them or 1o any one of them ar d others (ang all other obligations referred
lo in Subparagraph O of this paragraph whether or not this Agreement s spacifically rafarred 1o/in tne evidence of indebtedness with
ragard o such future and additional indebtadness).

C. alf addiilonal sums advanced, and expenses incured, by Bank for the purposa of Insuring, presarving or'at*.arvise protecting the Collateral
and its valus, and any othar sums advanced, and expenses Incurred by Bank pursuani to this Agreemsant/pius Interest at the same rale
pravided lor In the First Note compuled on a simple Inlerest methed.
all other obligations, now axisting or hersafter arising, by Bank to Borrower to the extant the aking of the Collatir2l (as hereinatter defined)
as security therefor Is not prohibited by law, Including but not limited to Hlabllities for overdrafts, all advancas mage by Bank on Bomower's,
and/or Owner's, behalf as authorized by this Agreement and liablllties as guaranior, endorser or surety, of Borsower lo Bank, due or to
becorne due, direct or Indirect, absolute or contingant, primary or secondary, liquidated or unliquidated, or joint, saveral, u&olm and

several, 9 O 3199

However, this securlty inlerest will not secura another debt:
A. 1o the extant that thls security Interast Is In "household geods” and the ather dabt to be secured Is a "consumer” loan (as those terma are
defined in applicable federal regulations governing unfair ang deceptive credit practices);, or
B, 1f Bank falls 1o make any disclosure ol the exiatenca of this security interast required by taw for such other dabt. j .

3. BACKGROUND, The Loan is secured by, but is nol limiled to, a mortgage (Mortgage) dated February 22, 1830, on the following doscribed pro
(Property) sliuated in COOK COUNTY, ILLINOIS: :
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF,

4, ASSIGNMENT, in consideralion of the Loan, Ownar bargains, sells and conveys to Bank all of Ownar's right, #le and Interes! in and io all refts and
profits from the Property and all leases of the Property now or hereafier made {afl of which are colieciively known as the Collateral), which Collateral
is dascribed as foflows:

A, all leases {Loasss) on the Property, The 1erm "Leases" in thig Agreament shall incltide all agreements, written or verbal, exigling or hereafior
arising, for the use or occupancy of any porllen ol the Property and all extensione, renewals, and substitutions of such agreamenis,
Including subleases thereunder. _
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8. all guaranties of the performance of any party under the Laases. . .f-

. C. tha right 1o coliect and receive alf ravanue (Rent} from the Leases on the Propeny now due or which may become due, Renl includas, but
is not fimited to lhe following: revenue, lssue, profits, rent, minimum rant, percentage rent, additlonal rent, commeon area malnlenance
chargss, parking charges, real estale taxes, other appficabla taxes, security deposils, insurance premium coniributions, liquidated
damages following default, cancellation premiums, "oss of renis” insurance or ather proceeds, and ell rights and claims which Owner may
have against any person undar the lerms ol the Leases,

5. APPLICATION OF COLLATERAL PROCEEDS. Any Rents of other payments recelved by virua of the Colleteral as security, will be applled to any
amounts Borrawer owes Bank on the Obligations and shall be applied first to costs, than o aceruad interest and the balance, if any, to Princlpal,

8. WARRANTIES. To Induce Bank fo make the Loan, Ownar makes the following reprasentations and warrantles:

. Owner has good title to the Loases and Rent and good right to assign them, and no olher parson hag any righl In thom;

. Owner has duly perlormad ol of the terms of the Leages that Owner (s obligated 1o perform,

., Owner has not previously assigned or ancumbered the Leases or tha Hent and will not fuither easign or encumber the Leases or futuro
Reil;

. No Rent for any peried subsequent to the current manth has been collected, and ne Rent paymant has bean compromissd;

. Owner has not recelved any funds from any lessee (Lesses) under the Leases In excess of one month's rent for which credi! has not bean
made on account for accrued Rent, and any copy of such account that has been delivered to Bank is trua and completa. The term
"Lesseq” In this Agreement shall include all persons or entities obligaled lo Owner under the Leases;

F. No Lessee i~ default of any of the terma of the Laages;

G. Owner hag n2t and will not walve or olherwise compromise any obligation of Lesses under the Lease and will enlarce the parlormance of
every obligati~i 1o ba perormed by Legsea under the Lease; -

H. Ownar will not (nor Itv the Leasas without Bank's prior wrillen consent, will not consent 10 any Lassea's assignment of the Leases, or any
sublefling thereund ., Viithout Bank'a prior written consent and will nat sell or remove any personal properly localed on the Property unless
replaced In ke kinoiurfino or batter value; and

I, Owner will not subordina'a dry. Leases 1o any marigage, Blan, or sncumbrance affectng the Property without Bank's written consent,

7. OWNER'S AGREEMENTS, In conslderatiun.of the Loan, Owner agrees:

A. 1o dellver 1o Bank upon execution of thia Agreement coples of the Leases, certifed by Owner, as being true and corect coples which
accurately rapresent the transectior s butvcen the parties;

B, to observe and perform all obligations ol Lessor under the Leases, and 1o give writlen prompt notice fo Bank of any dofaull by Lessor or
Lesses under any Leasa,

C. 10 nolily In writing each Lessee that any deposiis.oreviously delivered to Cwner have been retained by Owner or assigned and deliverad o
Bank ag the case may be;

D. 1o appear In and defend any action or proceediny, pe-taining to the Leases, and, upon the requast of Bank, to do 50 In the namw and on
bahalf of Bank but al the expense of Owner, and o rv.all costs and expenses of Bank, including reasonable atlorneys' fees 1o the extent
not prohiblted by law, In any such action or proceading in which Bank may appear;

. 1o give written notice of this Agreernant 1o each Lessee wiiich hofice shali contain Instructions fo each Lesses that Lessee shall make all
payments of Rent directly to Bank;

.o indemnlily and hoid Bank harmiess for all llabilities, damages. cnsts and expenses, Including reasonable atiorneys’ fees, Bank Incurs
when Bank, at lts discretion, elacis 1o axercise any ol its remedies vaer-delault of Lessea;

G. tha! if the Leases provide for ebalement of rent during repalr due ‘e ire or other casualty, Bank shall be provided satistaciory Insurance
coverage; and

H. thal Iheg{.aases shall remaln In full force and affoct regardless of any merger o’ ths Lessor's and Lesses's intorests,

8. COLLECTION QF RENT. Qwner shall give notice of Bank's rights to ali of said rents, Issu/s or'profils and notice of dlrect payment to Bank to those
obligated to pay such 7enis, {ssues or profits. Owner agrees fo dicact all tanants {o pay ren? d.e or lo become dua io Bank, Owner shall endorse
and deliver 1o Bank any money orders, checks or drafls which represant rents, lssues or profi ):om the above-described Property, io apply the
proceads 1o the Obligations, and shall glve notice of Bank's rights In any of seld rents, lasues or piofis »ad notice of direct payment lo Bank 1o those
obligated 1o pay such rents, issues or profits, Bank shal be the cradilor of each Lessas In respsoi- assignments for the bensfit of creditors,
bankrupicy, reorganization, rearrangement, insolvancy, dissolution or recelvership proceedings by Lesues, and Owner shall immediately pay over lo
Bank all sums Ownor may rocelve as croditor from auch actions or proceedings. Also, Bank may collec! Lr 'ecalve ak paymants pald by any Lessen,
whather or not pursuant te tha 1orms of tho Leasos, for the right 1o lerminate, cancel or modily the Loases, and 'owaer shall immaediatoly pay over o
Bank all such paymenis as Owner may rocelve Irom any Lasses. Bank shall have the option to apply any munlos recalvad as such creditor to the
Obligationa, the Morigage, or this Agreement.

. EVENTS OF DEFAULT. Owner shall ba in default upon the occurience cf any of tha following events, circumstancas or conditions (Events of
Default), The Events of Default are:
A. Fallure by eny parson obligated on the Obligations t© make payment when due thersunder,; of
B. A default or breach under any of the tarmsg of this Agreameant, the Note, any construction loan agreement or other loan sgressment, any
gacurity agreement, morigaga, deed lo secure dabt, deed of trust, trust deed, or any olher document or instrument evidencing,
guerantying, securing or olherwise ralating lo the Obligations; or

. The making or furnishing of mny verbal or written representation, statement or warranly to Bank which Is or bacomes false or Incorrect in
any matertal respect by or on bahalf of Owner, Bormower, or any co-signer, endorser, suraty or guarantor of tha Obligations; or

. Failure fo obtain or maintain tha Insurance coverages required by Bank, of insurance as proper for the Coliateral;

. The death, dissolution or insolvency of, the appoiniment of a recelver by or on the behalf of, the assignment for the banefit of creditors by
or on bahalf of, the voluntary or involuntary termination of existence by, or the commencemeit under any present or future federal or state
Insclvency, bankruptcy, reorganizaticn, compesition or dabtor relief law by or against, Owner, Borrower, or any co-signer, endorser, suraly
or guarantos of the Cbligations; or

F. A good {alth bellef by Bank at any tme thal Bank is Insecure with respect to Borrower, or any cosigner, andorses, surely or guaranior, lhut
the prospect of any payment is impaired or that the Collateral Is impalred; or

G. Fallure to pey and provide proof of paymeni of any tax, assessment, rent, insurance premlum or escrow on or bafora ita due date; or

H. A materlal adverse change in Owner's business, including ownership. managemeni, and financial condltions, which in Bank’s opinion,
impairs the Collataral or repayment of the Obligations; or

1. Atransfer of a substantial part of Qwnar's mansy of property,

10. REMED/ES CN DEFAULT, At the option of Bank, alt of any part of tha principal of, and accrued interest on, the Obligations shall bacome
Immediately due and payabla without notice or demand, upen the occurrence of an Event of Default or al any time therealier, In addltion, upon the
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uccunence of an Event of Defauft or at any lime thereafler by Mortgagor unl u%er ti're Moﬁgage\ Banl? al %nk '8 &pﬂo‘r? shall have the rght 1o exercise
any or alf of 1he following remedies:

A. 1o continue to collect directly and retain Rent In Bank’s name without taking possessian of the Property and lo demand, cellect, receive, and
sua for the Reml, giving proper recelpts and releasss, and, after deducling all reasonable costs of collaction, Including reasaonable
attorneys' fees 1o the extent not prohibliad by law, apply the balance o the Nota, first to acerued inlerest and then to principal;

B. 1o declare the Obligallons immediately due and payable, and, at Bank's option, exorcise any of the remadies provided by iaw, the Note, the
Mortgage or this Agreemant; and

C. to enter upon, take possession of, manage and operale all or any part of tha Property, make, modily, enforce or cancel any Laases, evicl
any Lesses, Increasa or reduce Renl, docorale, clean and make repairs, and do any act or Incur any cost Bank shall deem proper o
protect the Property as fully as Owner could do, and 1o apply any funds coliected frem the operalion of tha Property in such order as Bank
may desm proper, Including, but not limited to, payment of the foliowing: Operating expanses, management, brokerage, attorneys’ and
accountanie’ 1eas, the Obligations, and teward the maintenanca of reserves for repair or replacemant. Bank may take auch sction without
regard 1o the adequacy of the securlly, with or withou! any action or proceeding, through any person or ageni, mortgagee under a
morigage, or by receiver to be appointed by a coun, and Irespective of Cwnar'a possesslon,

The callection and epplication of the Ren! or the entry tpon and taking possession of the Properly aa set out in this section shall not cure or waive
any default, or modily or waive any notice of default under the Nole, Morigage or this Agreement, or Invafidate any act dons pursuan! lo such nollca,
The enforcement of such remedy by Bank, once exsrcised, shall continue for so long &s Bank shall efact, notwithstanding that such collection and
application of Rant.inxv have cured the orlglnar defaull. f Bank shall thereafler elect 1o disconiinue the axarclse of any such remedy, the same or
any other remady uridar the iaw, the Note, Morigage or this Agreement may be asseried at any time and from tme 1o time following any subsequent
default, The word "retendt” hes the same meaning as contalned within the Note or any other Instrument evidencing the Obligations, and the
Morigags, or any other cocl ment securing, guarantying or otharwisa ralating to the Obligations.

in additlon, upon the cecurreics ! any Event of Delfault, Bank shall be eniitied to all of the remedies provided by law, the Note and any related loan
documants, All rights and remadieecare cumulative and not exclusive, and Bank is entiled io all remedies provided at law or equily, whather or not

axprossly set forth,

11. ADDITIONAL POWERS OF BANK, in additlon lo all olher powers granted by this Agresment and the Morigage, Bank also has the rights and
powers, pursuant te the provisions of the lilols Czde of Civil Procedure, Section 15-1101, et seq.

12, TERM. This Agreamant shall remain in effact as lmng ¢s any pan of the Obligations remain unpald, Upan paymant In full of all such indeblodness,
Bank shall execute a release of this Agreemeni upo.* requast,

13. GENERAL PROVISIONS,
A. TIME i$S OF THE ESSENCE. Time ia of tha essencein Jdwner's performance ol all duties and obligations imposad by this Agraement.

B. NO WAIVER BY BANK. Bank'a course ol dasling, ‘or Bank's forbearance from, or delay in, the exerclse of any of Bank's rights, remedies,
privileges or right to Insist upon Owner's strict parforman.e o) any provisions contained in this Agreement, or other loan documeanis, shall
not be construed as a walver by Bank, unless any such wuiver 12 n wiiting and la signed by Bank.

. AMENDMENT. The provisions contalned in this Agreement i ay "ot be amended, excep! through a written amendment which is signed by
Qwnar and Bank,
. GOVERNING LAW. This Agreement shall be governed by the laivs.Gi the State of ILLINOIS, provided that such laws ara not otherwise

preempled by federal laws and reguiations,
. FORUM AND VENUE. In the avent of ltigation pertaining to this Agreerien., the exclusive forum, vanue and place of jurisdiction shall ba in

the State of {llinols, uniess otharwise designated In writing by Bank,
. SUCCESSORS. Thls Agreamant shall inure 1o the beneft of and bind the ha'/s, porsanal representatives, successora and assigns of the

parties.
. NUMBER AND GENDER. Whanever used, the singular shall include the phiral, the tural the singuiar, and the use of efther gender shall

be applicabie 1o both gendars,
. DEFINITIONS, The terms used in ihis Agreament, if not defined heraln, shall have the'. mennings as defined In the other docurnems

axecuted contemporaneously, or In conjunction, with this Agreemant,
PARAGRAPH HEADINGS, The headings at the beginning of each paragreph, and each! s.b~paragraph, in this Agreemsent are for
convenlence only and shall not be dispositive In interpreting or construlng this Agresment or any part *eicol.

. IF HELD UNENFORCEABLE. Il any provision of this Agreement shall be held unenlorceable or volt!, the 1 =uch provision shall ba deamad
severable from ihe remaining provisions and shall in no way affect the enforceablity of the remaining pic+islons nor the valldity of this
Agreement.

OWNER:

MOY-HO, INC,
an Iitinols corporation

[{Corporate Seal*|

 FRANCIS MOY, SECRETARY,

{*Carporate seal may be aifixed, but failura to aitix shali not aftact valicity or rallance.)

£Y661E06

Loan No: 200300250470 Note Amount; $350,000,00 02/22/80 L ease Assignment-R.E. Initials 7~/
MOY-HO, INC. ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.**




UNOFFICIAL COPY




oo N OFF I CI A L C O P Y .\ a1z

STATE OF ILLINOIS

8s: i
COUNTY OF LAKE . |
On this day OFZ/ % @ h John P. Brennan, Jr . & notary pubiic, cartly that MIU HA l
MQY, PRESIDENT and FRAN MOY. SECRETARY o MQY-HQ, INC. , an lilinola corporation, personally known te me to be tha same persons ‘
whose names are subscgle ) wnt, apfyearad bafore me this day In person and acknowiodged that they signed and delivered

yoviOmg T L
tha instrumont as thelr free and'\ﬂﬁﬂﬂ pdR-JoP '% sa3 and purposes sat forih, _
Wy commission expires: JOMN P. BRENNAN, JR., Notary Public é / 4{’(( ot ]
NOTARY PUBLIC k/ﬁ’“

ls

Lake Counly, State of lliina

My Commlnlon Exp\m AN0/83

w ! HWOOD, 10 Highwood Avenus, Highwood, lllinols 60040,

Crl

This document was profs

Please return this document after recording to THE BANK OF HIGHWOOD, 10 Highwood Avanue, Highwood, lilinola 60040,

*

CHEETL06.
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EXHIBIT #A A3

This EXHIBIT "A" is referred to In and made a part of tha! certain Lease/Rents Asaignment (Agresment) dated February 22, §950, by -
and between the following partles:

OWNER:
MOY-HO, INC.
an lilinois corporation
7136 N. Mitwaukee
Niles, llincls 60648
Tax 1.D, # 36-2847510
BANK:
THE BANK OF HIGHWOOD
an ILLINOIS banking corporation
10 Highwood Avenue
Highwooda, lllincis 0040
Tax 1.0, # 38-2431080

The properties herelnier described are those properties referred fo In the Agreement as being described In Exhibit "A™:

THIS IS THE LAST PAGE OF A 5.VAGE DOCUMENT, NOTHING FOLLOWS,

PARCFL 1t DT 2 (ENCEPT.{TIFREFROM THAT PAPT VHICH LIES HOPTHEASTEPLY OF THF

FOLLOWING DFSCPIBED LIME:  [aGILING AT A POIMT 0N THE KROPTHEPLY LINE OF LOT 2

I THE SHEPIVISION OF LOT & AFALESAID, SAID POINT BEING 10 FEET NOAPBAL TN THE
MDPTULASTEPLY LIMWE OF SAID 1LOT 2/€%T ENDCDAHPPTH”f’TCPLY‘ THEMCE SOUTHEASTEPLY

ALONG A STPAIGHT LINE 70 A POINT O_THE SNUTH LINE OF SAID LAT 2 BLING 6,82 FEFT

WEST RF ThE SOUTHEAST COPMFR OF SAINLAT 23, ALL IN TIE SUBDIVISION NF THE PART

BF LOT & I CIPCUIT COURT PARTITION [F _LAT 1 1N ASSESSOP'S DIVISION OF THE HORTH

HALF OF SECTION 31, TOMNSHIP 43 HORPTH, #ARGF 13, EAST DOF THE TH!PD PPIhC[FAL NEPIDIAN,
LYIEG EAST DF EVERGREEN AVENUE, IH COQI ColaTY, ILLIHOIS P

PARCEL 20 LOTS 1 TWPOLCH 4, (EXCEPT THAT FART GF LOTS 1 AND 2 LYIKG nnPTHEn‘TFRLY
OF THE FOLLOWIMG DESLPIDFD LINF: DBEGHIMNING AT A FOINT Ol THE HOPTHIPLY:

LITIE OF SATD LOT 1 1IN PURSCH'S MILMAUKER AVFHUE SUBNINISION PEIMG

3.35 FEET WFST OF THE NORTHEAST COPMEP OF SAID LOT 1--THENCE SOUTHEASTCRLY
ALONG A STRAIGHT LINE THROUGH SAID LOTS 1 AMD 2 IH RUESZH'S MILUAUKEE

AVERUF SUBDIVISION TO A POINT QM THE MOPTHEASTERLY LOT LIMNE'RF SAID

LOT 2 IM PUESCH'S PILVAUKFE AVEIUE SUBDIVISION, SAID Polr AEING 15 FFET
SOUTH OF THE MNRTHEAST COPNFR OF SAID LOT 2 ( AS MEASURED ALDIIG/THE SAID
NORTHEASTERLY 0T LINF OF LPT.2) ALL N PUFSCH'S MILWAUREE AVEWUE SUPDIV]STOM
OF PART QOF THE HOPTHYEST FRACTIONAL QUARTFR OF SECTION 31, TNUNSHID 41

HORTH, RANGF')S, EAST OF THE THIRD PPINCIPAL HERIDIAN, IN CAOK COUNTY,
ILLTIHDLS ' '

CEE6TL06

2
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