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19, Acceleration; Remedies. Lender shall give notice 10 Borrowar peior to agceleration following Borrower's
breach of sy covenant or agreement in th's Security Instrumeni (but wot prior te acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise), The notice shell specify: (o} the default; (b) the action required t¢ cure the
defanlt; (¢} a date, not jess than 30 days from the date the actice is given to Horrower, by which the default must be cured;
and (d) that failure to cure the default on or Before the date specifind in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosura by judicial proceeding and sale of the Property. The notice shell further
inform Beerower of the right (o reinstate after acceleration and the cight to sssert in the foreclosure proceeding the non-
existence of 5 default or any other dafense of Borrewer to accelerstion and fareciosure, If the defsult is not cured on or
before the date specified in the notice, Lender a1 its option may require immediste payment in full of all sums secured by
this Secwcity Instrument without further demand and may fovecloss this Secwrity Inatrement by fudicial gproceeding.
Lender shell be entitled to collect nll expanees incwrred in pursuing the remodies provided in this paragraph 19, including,
but not limited to, reasonable attornsys’ fees snd costs of titie evidence.

20. Lander in Pessession. Upan scceleration under paragraph 19 or sheadousnent of the Property and at any time
prior (o the expiration of any period of redemption following judicial sale, Lemder (in parson, by agent or by judicially
sppointed receiver) shall be entitied 10 enter upon. take possession of and manage the Property and to collect the cents of
the Property including those past duc. Aay rests oollected by Lender or the rooeiver shall be applicd first to paymens of the
costs of management of the Property and collection of rents, including, but not lisised to, recciver's fees, premiums on
recejver's bonds and reasonable altorneys’ fess, and then ta the sums securad by.this Segurity lnstrument.

2. Relessa. Upcn payment of all suins serured ¥y this Sccucity fstrumens, Lender shall release this Security
Instrument without harge ‘o Bormower. Bosrower shadi pay any recordation costs.

22, Walve. o€ Jomgatead. Borrower waivesall right of homestend exsinption im the Propercy.

25 Pidary to Ve Security Insiromend. If cdig Or more riders are exacistad by Sorrower aad recorded together with
this Secudity Instrume ;! hmm&m&ﬂwﬁwﬁﬂu“hﬁm& intoand shall amend and

supplemeit the covensnt -ﬂwdmm Inmmw?mddﬂ»mugmtefmu Securily
Imstrumens. {Check appla=>¢ voxes)} _
{7} ‘Adjusable Rate Ridr " {0 Condominium Rider ) [} 2-4 Femily Rider

[J Orsduated Payment Ridr (] Planned Unit Development Rider
[ Othests) {speciy)

BY MioNING BELOW, Botrower acoipts and agrees to the terms snd covemants comisited m this Security
lwmmwnnmy&qs}mwbyw‘mmﬁmg. g
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STATE OF ILLINOIS, County ss;
l,mmm e i e e e e e ium e~ 8 Notary Public in and fol said county
and state, do hereby certify that LAVRENCE M. LATNO  SANDRA LAINO

. personally known to me to be the same person{s) whose name{s)
subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowledged that hPHEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 22 . day of L JNE

My Cot_umissinn expires-

2 OFF"CiAL. SEAL
THERESA "‘m"é’;“tuiﬂy

- $ NOTARY PUBLIC. STA :

' 'g-‘mnsswu EXFIRES W/24/93 §
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UNIFoRM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lace Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shull pay
1o Lender on the day monthly payments are due uvnder the Note, until the Note és paid in full, a sum ("'Funds™) equal to
onc-twelfth of: (1) yearly tuxes and assessments which muay attain priority over this Security Inctrument; (b} yvearly
leaschold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums: and (d) yearly
ortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ’

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an instilution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender 1o make sucti a chorge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Furids showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabte prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s aption, either promptly repaid to Borrower o1 credited to Borrower on monthly payments of Funds. If the
amount of the I'uii2s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tr'miake up the deficiency in one or more payments as required by Lender.

Upon paymer ¢ ir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LewidZc I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thar immediately pric. lo/¢h2 sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaii sy’ b sums secured by this Security Instrument.

3. Application of Paviner.¢s. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | $0d Q) SaNHbRAPD ror : fivst, to Jate charges due under the Note; second, 1o prepayment charges due under the

LD © .a&¥aragraph 2; fourth, to interest due; and tast, to principal due.
@, <hall pay all taxes, assessments, charges, fines and impositions atiributable to the
A3 -« this Security Instrument, and leasehold payments or ground rents, if any.
- E‘l the rraanner provided in paragraph 2, or if not paid in that manner, Borrower shall
tl n ow(d payment. Borrower shali promptly furnish 1o Lender all notices of amounts
. If Borrower-inuxss these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lich whizh has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secv. 222 by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt o7 the Property; or {c) sccures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of
the Property is subject 10 # lien which may attain priority (ve’ this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 'onz or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemeris ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ierm “'extended ¢/sverage™ snd any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject ‘o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lendey and 4paii include » standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Ruriower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shutl Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borvower. |

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shatl be wpplied to restoration or repair
of the Property damagsd, if the restoration or repair is economically feasible and Lender's secoscity is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the insu aitce proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any u=zes. paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that (e wsurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeris [« repair or restore
the Property.or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-duv poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuiting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
instrument immediately prior to the acquisition. '

6. Preservation and Malntenance of Property; Leaseholds.  Borrower shall not desiroy, damuage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenanls and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condem-iation or to eaforce Iaws or
regulations), then Lender may do and pay for whatever is necessary to protect the volue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in Court, paying reasonable altorneys’ fees and eniering on the Property to make repairs. Alihough
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon natice from Lender to Borrower

requesting payment.

——
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