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MORTGCHAMG E

THIS MORTGAGE § mado this 2lst day of Juno. 1990 . bewoen xhe Mo:tmo:.
Georald L. Wescott ,a married man & Patricla L. Wescott bis wife,

(heroin “Borrower’), and u:e Morigages, The Morigage Baron/illiacis, Inc. a corpormtion organized
and eximing under the lws of ILLINOIS whose addrem is 2010 Algongquin R4, Suite 207

Schawmburg, Illingis 60173 (herein "Londer”).

WHEREAS, Borrower is indcbled to Lender in the principal sem . of US. $20,000.00
which indeblednoss is evidenced by Borrower's note daied Junme 21, 1
tenewals thereol (borein “Note™), providing for montbly insiallments of - prt
of the indebiedness, if not sooner paid, due and payable on July $,

and extensions and .
;cqnl and injorest, with the balance

TO SECURE to Lender the repayment of the indebtedneas evidencod by ihe Note, with interest thercom; the
paymont of all otber sums, with interest thereon, advanced in occordence herowlih o protect the security of
this Morigage, aud the porformsnce of the covenanls and agreements of Borrower heroln conmtajued, Borrower
does hereby oiortyage, gran! and convey to Lender the following desgribed ptopmr located in the .
City of Morinn Grove, Cook County . State of linoi

LOT 45 AND T3E NORTH 12 OF LOT 44 IN OLIVER SALINGBER AND
COMPANY'S SECOND DEMPSTER STREET SUBDIVISION IN THB BAST
1/2 OF THE SOUT:"¥EST 1/4 OF SECTION 17, TOWNSHIP

NORTH, RANGE 15, 848T OF THE THIRD PIINCIPAL MSRIDIAN N

COOK COUNTY, ILLINDIS.
P.LN. 10-17~309~045 .

 DEPT-G1 BECORDING us.zs,
T#3333 Tﬁﬂl 1145 07/93/90 14330100

7
}592/ oszama n-—?g&a 19118

Being the same prethises conveyed lo the Borrower by deed of '
Harold B. Tetzlaff and Alice M. Tetzlaff, Biv wile.

dated the 28th day. of Septembes, 1979 ., recorded oo the 2045 a7 of Ostaber, 1979
in Book DOC # of Deeds, page 25194423, in the Cook inpty Itqgrﬂrl " Office,

and which has the address of PO025 MeVicker
Mosrton Grove, II 60053 .

LEC I

i 7 S

therein “Property Address”),

TOGETHBR with all the improvemonts now of hereafter ecccted on the property, wd. s casements, rights,
appurtensnces and reats, all of . which shall be deemed (o be and remain » part of the .ﬁr.wly covered by
this Morigage; and all of the foregoing, together with said properly (or the leaschold ocstate” J. 'his Mortgage
on a leaschold) are hercinafter rolorred to as the “Propesty.” .

Borrower covenanis that Borrower is lawfully seised of the catale hereby conveyed and has teo. righy to
mostgage, srant and convey the Properly, zod that the Property it unencumbered, oxcapt for encumbrances of
record. Borrower covesants that Borsower warrants and will defond gonerally the title to the Propecty agains(

all clpims and domands, subject to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lemder covenant and .m'u. as fﬁllow::
1. Payment of Principal and Interest. Bortower shall . prompily pay when dpe the principal and

interest indobtedness ovidenced by the Noto. . . . e L
Subject io applicable law or a wrilten waiver by Lender,

2. Funds for Taxes and Insurance.
Borrower shall pay to Lender on ibe dxy monthly paymenits of principal and intercst are payable under the o
Note, until the Note is paid in full, a sum (berein “Funds?) equsl to one-twellth of the yearly 1axes and -
asscsaments {incleding condominium and planned unit dovelopment Assesuments, if any) which may attain priority L2
over this Morigage and ground rents on the Property, il any, plus onc-iwellth. of yearly premium instaliments g
for hazatd insurance, plus one~twellth of yearly promivm ipstaliments for mormgage insurance, if any, all as :E
reasonably estimated icitinlly and from tme o time by Lender on the basis of asmessments and bdills and i
reasonabie cstimates thorsof.  Borrower shall not be obligated 1o make such paymenys of Funds 10 Lender 1o Qn

the extent that Borrower makes such payments to the holdes of s prior mortgage or doed of .yt il such |
holder is an institutional lender. ‘

Ellinoia —_The Morigage Baron/Jllinois, Inc. ~ Secomd Morigage ngg— gymmmcuwom ln.ur'umnj
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10. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for
parment or modification of amoriization of the sums secured by this Mostyage granted by Lender 1o any sue—
cessor in interest of Borrower shell not operate 1o release, in any manner, the liability of the original Bostower
and Borrower's successors in interest. Lender shall not be required to commence proceedings agminst such successor
of 1ofuse 1o cxtend time for payment or otherwise modify amortization of the sems scoured by this Morigage
by rcason of any demand wmade by the osiginal Bosrower and Borrower’s successors in interest. Any forbearance
by Lender in encrcising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be
a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co~—signers. The covenants and
agrcomonts herein conlained shall bind, and the rsights hereunder shall inure to, the: respective smcorssors and
amigns of Lender mand Borrower, sthject to the provisions of paragraph 16 bereof. All covenans and agreements
of Borrower shall be joint and soveral. Any Borrower who co—signs this Mortgage, -but does not oxscuie the
Note, {a) is co-signing this Mortgage only to morigage, grant and convey that Borrower's interest in the Property
10 Lender under the torms of this Mortgage, (b) is not personally liable on the Note or under this Morrgage,
and (c) agrees that Lemder and sny other Borsower horeunder may agree 1o exiend, modily, forbear, or make
any other accomodations with regard to the terms of this Mortgage or the Note withowt that Borrower's consent
and without releasing that Borrower or modifying this Morigage ss to that Borrower’s interest in the Praperty.

12. Notice. Except for aay notice required under applicable Jaw to be given in another manner, (a) any
notice 1o Botrower provided for in this Morigage shall be given by delivering it or by mailing such notice by
certified mail #-dressed to Borrower at the Property Addsess o7 at such other address as Borrower may designate
by notice to Cetder as provided herein, and (b) any notice 1o Londer wball be given by certified mall to
Lender's address riated herein or to such other addross as Lender mey designate by notice to Borrower as
provided herein.” Auy. nolice provided for in this Mortgage shall be deemed to have beon given (o Borrower or
Lender when given e the manner designated herein

13. Governing Lo w: Severability. The state and local laws applicadle to this Morigage shall be the
laws of the jurisdiction in which the Property is located The foregoing sentence shall mot limit the applicability
of Paderal law to this Mrcrgege.  Io the event that any provision or ¢lsuse of this Mortgage or the Nole
conflicis with applicable law vich comflict shall not alfect otber provisions of this Mortgage or. the Note which
can be given effect without f~c conilicling provision, and to this end the provisions of . this Morigage and the
Noto arc declared 10 be severable — As used horein, “cosis”, “expenses” snd “altorneyy’ feed| iuclude all sums to
the: extent nol prohibiled by appicrofi law or limited herein. -

14. Borrower's Copy. Borrowir sbell be fumished a conformed copy of the Note and of this Morigage
at the time of execution or after reco dation hereof.

15. Rehabilitation Loan Agreeient. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other Jran agreement which Borrower caters into with Lender. Lender, st
Lender’s option, may requice Borrower io exceuts and deliver to Londer, $i @ form accepiable to Lender, an
assignment of any righis, claims or defenses wal s Borrower may have against parties who supply labor,
meterinls of services in conpection with improvenments made to the Properiy.

16. Transfer of the Property or m Beneficial Imterest in Bofrower. If all or any part of the
Property or any interest in it is sold or transferred “‘or-if a beneficial interest in Borrower is sold or trans~
ferred and Borrower is not a natural pergon) without Lerdes’s prior written consant, Lender may, at iia option,
require immedinte payment in full of all sums sccured by (rhiv Morigage. However, this option shall not be
enorcised by Lender if cxercise is prohiblted by federal law 7 of the dute of this Mortigage.

If Lender exercises this option, Lender shall give Borrower /nuise of accelcration. The notice shall provide
a period of not less than 30 days from the date the notice is dilivered or mailed within which Borrower munt
pay all soms secured by this Morigage, 1f Borrower fails to pay these cums prior to the expiration of this period
Lender may invoke any remedies perminted by this Morigage withowt (urthir. notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covetaal” and agree a3 follows

I7. Acccleration; Remedies. Except as provided In paragraph 16 hereof, xoon Borrower's breach of any
covepant or agresment of Borrower in this Merigage, including the covemamis to ‘pay when due any sams scoured
by this Mosigage, Lender prior 1o scctleration shall give mofics 1o Botrower sl picvided in paragraph 12 heroof
specifying: () the broack, {2) the action tequited fo cure sueh broash; (3) a daie, ot loss than 10 days from the
dato the notice Is mailed to Botrower, by which such brosch fust Ye ghted; and (1) that failure 1o cure such
breach om or befors the date specificd in the notloe may result io scocleration of thr amins secured by this
Mortgage, foreclosnre by judiclal proceeding and sale of the Property. The potice shall twra+: inform Bosrower
of the tight to 71einsiate after aococleration and 1he 2ight to aesert i \he foreclosurs proeiediiy the nonexistonce
of & default or any other defemse of Bortower lo acoeleration aad foreclosurs. If the bresch 3= mot ocwred om
or befors the date spocified io ibe notics, Leoder, st Lender's option may declare all of the  supt weoured by -
this Motigage to be immediately due and paysble withont further demsnd and may foreclose this| Morigage by -
judicisl procceding. Londer shall be entitted fo oolleot in such proceeding all expenses of formclosuze, imciuding,
but not fimited to, reasonable atiorneyy’ fees, court costa, and costs of dooumentary ovicemce, abstracts amd -
litle roports.

18. Porrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by thie
Mortgage due to Borrowers breach, Botrower shall have the right to have any proceedings begun by Lender 1o
g .this Moraage discontinued al any lime prior io ¢ntry of 4 judgment enforcing this Mortgage i1 (m)
m’ %&y%‘gﬁcr all sums which would be then duc undor this Mortgage and the Noic had no acccleration

occurled. 1b) wer cures all breaches of apny other covenants of agreements of Bosrower contained in this
Morigage; and (¢} Borrower pays all reasonable expenses incurred by Lender In enforcing the covenants and
agrecments of Borrower contained in this Morigage and enforcing Lender's remedies as provided in paragraph 7
hercof, including but not limited to, rcasomable atiorneys’ fees, and {4} Bosrower takes such action as Lender
may reasonably require to assure that the lien of this Morigage, Lender’s interest in the Fropeity and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upén soch payment and cure by
Borrower, this Morigage and the obligations secured hereby shall- remsin in full foroe and effect as il no
acceleration had occurred.

19. Assignmernt of Rents; Appointment of Recsiver. As additional seewrity horeundes, Borrower hereby
assigns to Londer the renis of the Pioperiy, provided -that Borrower shall, prior to scgelerstion undes parsgraph
17 hercof or abandonment -of the Property, have the right 1o coliect and retain . sugh rents .ay they become. due

and payable, : . ;
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