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Swase Abere This Lins Fov Secoriing Bl
This instrument was prepared. by:

MARGARETTEN & COMPANY INC MORTGAGE :
625 NORTH CT PALATINE IL 80067 - ‘60801343 -
THIS MORTGAGE (*“Security Instrument’’) is given on June 29¢th, 1999

The mortgagor is
ORACIELA FRABOS0, MARRIED AND ELEUTERIO MARTINEZ, BACHELOR

MARIA DIAZ, WARRIED

(**Barrower”’). This Security Instrument is given to
MARGARETTFis & COMPANY, INC.

a corporation which is organized and existing under the laws of the State of New Jersey s and whose
address is ’ -

One Ranson Rozd

Iseiin. Naw Jeirfssesy 08830
(**Lender’).
Borrower owes Lender the princips’ s1m of

Efighty~ Sewven Thourand, and 00/100

Dollars (U.S. $ 87.000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Note™"), which provid.: for monthly payments, with the full debt, if not psid eatlier, due and payable -
on July ist, 2420 . This Security Instrument secures t0 Lender: (2) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to procact the security of this Security Instroment; and (¢) the performance of
Borrower’s covenants and agreements under this Scoveity Insirument and the Note. For this purpose, Burrower does hereby
mortgage, grani and convey 10 Lender the following deszrived property located in - -CQOK County, lllinois:

THE NORTH 45 FEET OF THE SOUTH 54 FEET OF LOT B IN BLOCK 4 IN

HENRY SOFFEL'S THIRD ADDITION TO M:LROSE PARK, BEING A SUB~-

DIVISION OF THE PART OF THE WEST 172 OF SECTION 4, TOWNSHIP

39 NORTH, RANGE 12, EAST OF THE THIRO PRINCIFPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOQF RECOROEDN MARCH 8, 1909 A8 DOCUMENT

NO. 433833&, IN COOK COUNTY, ILLINOIS. : :

PINE 15-04-303-081-0000

which has the address of :
1218 N 37TH AVE MELROSE PARK, IL 60180

Proputiy Addrém.

TOOETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fistures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrament. ‘All of the foregoing Is
referred to in this Security Instrument as the “‘Properiy.”’

BORROWER COVENANTS that Borrowes is lawfully seised of the estate h!ruhy con\revﬁd tnd has the right to
mortgage, grant and convey the Property and that the Property it unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demsnds, sibject to any

encumbrances of record, ‘
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering reai property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1203 (Rev. 7787
Reptaces 11708 (Rev. 7/84) and MAR- 1208 (3/86)

Form 3014 (2/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrawer shali promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjsct to applicable law or to a written waiver by Lender, Borrower shall pay 1o Lender on the day
monthly payments are due under the Note, unti} the Note is patd in full, & sum {*'Funds’*) equal to onetwelfth of: (8) yearly tanes and
assessments which may atain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Propenty, if any; (c)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called *‘escrow items."" Lendér may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow jtems.

The Funds shall be held in an institution the depaosity or accounts of which are insured or guaranteed by a federal or state agency (in-
cluding Lender if Lender is such an inxtitation}. Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow jiems, unless Lender peys Borrower interest on the Funds and applicable
law permits L.ender to make such a charge. A charge assessed by Lender in connection with Borrower's enteting into this Security Instrument
to pay the cost of an independent tax reporting service shafl not be a charge for purposes of the preceding sentence. Borrower and Leader
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall-not be required to pay Borrower any Interest or earnings ont i he Funds. Lender shall give to Borrower, ‘without charge, an annual
accounting of the Funds showing credits and deblis 10 the Funds and the purpose for which each debit 10 the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the due dates of the
escrow items, shall exces the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
Tepaid 1o Borrower o- sradited to Borrower on menthly payments of Funds. If the amount of the Funds held by Lender is not sufficiemt to
pay the escrow items when due, Borrower shall pay (o Lender any amount necessary to make up the deficiency in onc or more payments as re-
quired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 19 ¢hi) Property is sold or acquired by Lender, Lender shall apply, no later than immediatety prior to the sale of
the Property or its acquisiticn ¥ Lander, any Funds held by Lender at the time of application as & ¢redit against the sums secured by this
Security Instrument.

3. Application of Paymenta. U’ites- applicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shall
be applied: first, to late charges due vidrr the Note; second, 1o prepayment charges due under the Note; third, to amounts payable under
paragraph 2: fourth, to interest due; ans last, to principal due.

4. Charges: Liens. Borrower shall pay a? taxes, assessments, charges, fines and impositions attributable to the Property which may ai-
tain priority over this Security Instrument, aid f:cuchold payments or ground rents, If any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in thri manner, Borrower shall pay thom on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amoints to be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lich whicii bus driority over this Security Instrument unless Borrower: (@) agrees in writing 1o the
payment of the obligation secured by the lien in a mannerucceptable to Lender; {b) contests in good faith the den by, or defends aguinat en-
forcement of the tien in, tegal proceedings which in the Le(ide ‘s 'opinton operate to prevent the enforcement of the lien or forfelture of any
part of the Property; or (¢) secures from the holder of the lien ©=.agreement satisfactory (o Lender subordinating the lien to this Security In-
strumont. 1f Lender detertilnes that any part of the Property s subiect 1o a lien which may attain priority over this Security Instriment,
Lender. may, give Borrower & botice identifying e lien, Horrower shai! satisfy the lien or take one or more of the actions set forth above -
within 10 days of the giving of notice. . T S S SN o i foag

5. Hinzard Ioauramce. Borrower shail keep the improvéinents qov ,ss’;ﬂﬁg or hereafter srected on the Property inaured sgainst loss by
Tire, hazards Included within the term “extended coverage®* and any oti:i; Yazards for which Lkader réqulres insurance. This insurance shall
be maintaimtd in the amounts and 1f the petlods that Lefder requires. TK&3asrance cartiir providing the lesarsnce shall be chosen by Bos-
rower subfect to Lender’s approval which shall not be unreasonably withhe'd. - v © g et 3o -

Al insurance policies and renewats shall be acceptable 10 Lender and shed lnctude a standard morigags glausg. Lendzr shall have the
right to hold the policies and renewals. If Lender requires, Borrawet shall promptly #ive to Lender s}l receipta of paid premiums and renewal
notices. In the event of loss, Borrower shal! give prompt notice to the Insurance-<arcier ~ad Lénder. Lender may make proof of loss if not
made promptly by Borrower.

nlest Lender and Borrower otherwise agree in writing, insurance proceeds shall be s splied to restoration or repair of the Property
damaged, if the restoration or repair is economicelly feasible and Lender’s security is i \essened. If the restoration or repair is not
economicaltly feasible or Lender’s security would be lessened, the inaurance proceeds shall bo sy p'ied 10 the sume secured by this Security in-
strument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the Propesty, of dossnot answer whhin 30 days
a notice from i.ender that the insurance carrier has offered to settle a claim, then Lender may collat th¢ Insuranoe proceads. Lender may use
the proceeds to Tepair or restore thie Property or to pay sums sccured by this Security Instrisment, whetlc> or net'then due. The 30-day period
will begin when the notice is given. i v oo

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'. nut exiend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If (nder naragraph 19 the Properiy is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Plorcry prior to the acquisition
shall pass 1o Lender Lo the extent of the sums sccured by this Secusity Instrument immediately prior to the aeraridon.

5. Presérvition and Maintensace of Property; Leascholds. Borrower shall not destroy, damage or substan’/e’>; change the Property,
allow the Property to deteriorate or commit waste, If this Security fnstrument is on a lessehotd, Borrower shall conoly with the provisions of
the lease, and If Borrower acquires fee title o the Property, the Jeaschold and fee tivie shall not.morge unless Londer o os (o the merger In
writing. ‘

7. Proiection of Lendec’s Rights (m the Property; Morigage Insurance. If Borrower fails to perform the covenants and agreements con-
tained in this Sécurity Instrument, or there is a legal praveeding that may significantly affect Lender's rights in the Property (auch as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulstions), then Lender may do and pay for whatever is necessary
10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by & lien
which hag priogity 49pr this Security Instrument, appearing in court, paying reasonabie altorneys’ fees and entering on the Property to.make
reppirs. Althqugh Lepdar may gake action under this parsgraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additions! dett of Borrower sccured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting psyment. T

‘If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrunent, Borrower shall pay the
premiyms required to maintain the insprance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender's written agreemment or applicable law.

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender thatl give Borrower nosice
at the tinve of of prior 1o an inapection specifying reasonable cause for the inspection.

o, Condemnation. The praceeds of any awsrd o claim for damages, direct of consequential, in connection with any condemnation or
other taking of any patt of the Property, or for conveyance in lieu of condemnation, are hereby amigned and shail be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security lnsirument, whethar or
not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property, uniess Borrower and Lender gtherwise agree
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OCCUPANCY RIDER
50801343

THIS OCCUPANCY RIDER is made this 29th day of June, 1390 , and
is incorporated into and shall be deemed to amend and supplemient the Mortgage, Deed of Trust or Security Deed (the
SSecurity Instrument’) of the same date given by the undersigned (the **Borrower’') to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
(the **Lender'’)
of the same dute and covering the property described in the Security Instrument and located ac:
1319 N 37TH AVE , MELROSE PAR . 1L 601860

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition 10 the covenanis and
agreements madC pnthe Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

as follows:

The loan (1he “*Log.2”) which | have obtained specifically requires that 1 occupy the property (the **Property’”) thay
! am purchasing (or refirarcing) with the proceeds of this loan as my primary residence. 1 undersiand that the eligibility
eriteria for Loan approval, inclading but not Limited (o the amount of the required down payment, could be materially
Jdilterent it 1 were 10 resicle elsevnere and instead rent the Property to others as an investment. Accordingly, 1 will move
into the Property within a reasonzoiv period af time after loan settlement and continue to occupy the Property for a
reasonable period of time thereafter Yohile the phrase *‘reasonable period of time”’ is not capabic of precise measure-
ment, it shall be consirued to Mirther the inications of the Lender to make an “owner-occupant loan’" and not an *‘investor
loan.” Lender specifically relicd on thii representation, warranly and covenant in determining 10 make the Loan to
Borrower and selling such Loan in the sedeidary market. In the event Borrower shall fail to occupy the Property as
aloresaid, then, in accordance with Paragraph 2 hereof, Lender at its oplion may require immediate payment in full
of all sums secured by this Security Instrumeni.~os pursuc any other remedies permitted hercunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgage Corporation (““FHLMC'’) buys all or some of the Lender's rights
under this Sccurity Instnnment and Note, the promiises anst agreements in this Rider will no longer have any force or
effect so long as FHLMC, or any of its successors and/or assigns, holds those rights; provided, however, thal in the event
Lender repurchiases all or any portion of the Loan from FAYMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstaled and will be fuil enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the te/ s and provisions contained in this Occupancy Rider.
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