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ﬁ ;lﬂte of llinoils MORTGAGE
& hF #: 5329316 4231 -E9I0BL4-TAD

THIS MORTGAGE (*‘Security [nstrumen’') is made on 2% , 19 96 °
The Mortgagor is : o ey

LOTTLIE MOORE, A SPLINSTER

FHA Case Mo.

whose address is 6325 SOUTH JUSTINE STREET

CHICAGD, IL 60632 . (*‘Borrower’'). This Security Instrument is given to

CE 6T MORTGAGE CORPORATIDN
which is organized and exlstmg una.. the El IE TRE STATE DF CALIFORNIA

address is >
350 8. SACTH, AVE. OEERFIELD B%“sz“') HhtroWer owes Lender the principal sum of

FORTY EIGHT THOUSAND FIVT NUNDREDR THENTY SIX AND NO/100

Dollars (U.S. $ 3. Fais debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (“Nole’ﬂ) \v"hlch provndes for moxnthlv.payments, with the full debt, if not paid earlier, due and payabie on

502 . This Seuritv Instrumem secures 1o Lender: {a) the repayment oi the debt evidenced

by the Note. wu’h interest’, and all renewals, extensigas 1pd modifications; (b) the payment of afl other sums, with interest,

advanced under paragraph 6 to protect the security of this Zzcurity Instrument; and (c) the performance of Barrower’s covenants

and agreements under this Security Instrument and the Mote -Sor this purpose, Borrower does hereby mortgage, grant and
convey 10 Lender the following described property located (in

»
., and whose

COOK County, Rlineis:

10T 15 IN BLOCK 3 IN DANIEL GODDDWIMN'S SUBDIVISIODN OF THE NORTHRWESY 1/4
DF THE NORTHMWEST 1/4 OF SECTION 20, TOWNSHIP 38 NJFTY, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX UOUNTY, ILLINIIS.

F.I.N.: 720-20-101-013 e

/

{Sirees, Chyp,

which has the address of , "
iinors e o 6325 SOUTH YRR STBRER,RAGASR
= *.

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances,
rents, royahiies, mineral, 0il and gas rights ang profits, water rights and stock and all fixtures now or hereafter a part of the
property, All replacements and additions shaif afso be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of Lhe estate hereby conveyed and has the right (o morigage,
giant and convey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principat, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note. '

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shull include in each morrhly payment. together
with the principal and interest as sei torth in the Note and any late charges, an installmem of any (8) taxes and special asscssments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Propenty, and (¢) premiums for
insurance required by paragraph 4.
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Any application of the proced Jpat shall koredidn® o %§ dafe & lheinomhly payments, which
are refecred to in Paragraph 2, or change the amount of such paymenti. Any excess proceeds over an amount required to
puay all outstanding indebledness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

{a) Delfault. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in Tull of all sums secured by this Security lastrumem if:

(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior 10
or on the due date of the next monthly payment, or

(ii} Borrower defaults by failing, For a period of thirty days, to perform any other obligations comtained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sunis secured by this Security Instrument if:

{i) Al or part of the Praperty is otherwise transferred (other than by devise or descem) by the Berrower, and

(ii) The Property is not oceupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser ur grantee does so accupy the Properiy but his or her credit has not been approved in accordance with
the reqiaverients of the Secretary.

(€} No Walvei. [ circumstances occur that would permit Lender to reguire immediate payment in full, but Leoder
does not require sueh payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of (294> Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment a2/aulls 10 require immediate payment in full and foreclose if not paid. This Sccuity Insirument
does not auchorize accelrear’on or forcolosure if not permitted by regulations of the Secretary.

1. Reinstatement. Borrower bhov-a right 10 be reinstated iof Lender has required immediaie payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosurc
proceedings are institwied. To reinstate the Sceurity Instrument, Borrower shall ieader in a lump sum all amounts required
1o bring Barrower's accoumt current including, to the exient they are obligations of Berrower under this Security Instrument,
foreciosure costs and rcasonable and customary saurneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instvument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in Tull. Howevar, Lender is not required to permit reinstatement if: (iy Lender has accepted
reinstatement afier the commencement of foreclosary nroceedings within two years immediately preceding the commencement
of a curreiit foreclosure proceeding, (ii) reinstatemear wi'l preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of thaiy/n created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instriinent granted by Lender to any successor in interest of Borrower
shall not operate 10 release the liability of 1he original Borrower ol Borrower's successor in interest. Lender shall not be required
1o commence proceedings against any successor in interest or refuseoexiend time for paymem or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dea ard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reqrcdy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liabllity; Co-Stoiers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns ol Lender and Bovrovver, subject 10 the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but dovs not execuze the Note: (a) is co-signing this Security Instrument only 1o mo-tgage, grant and convey that Borrower's
interes) in the Property under the terms of this Security Instrument; (b) is not peisvrually obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may arfceeo extend, modify, forbeur or make
any accommodations with regard 1o the term of this Security Instrument or the Notewiihout that Borrower’s consent.

13, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be i «en by delivering it or by mailing
it by Tirst class mail unless applicable Jaw requires use of another method. The notice shall be direciad 10 the Propeny Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shalf be giver by 1irst ¢lass mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for'uoihis Security Instrument
shall be deemed to bave been given to Borrower or Lender when given as provided in this paragiar:,

14. Governing Law; Severability. This Security lostrument shall be governed by Federal law and the'sav: of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note wiich can be givén
effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenites and hereby directs each tenant of the Property
to pay the rents 10 Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Insirument, Borrower shall collect and receive all rears and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives pnotice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as trustec for
benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect
and reccive all of the rents of the Property; and (¢) each tenani of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender’s writien demand to the tenant,

Borrower has not executled any prior assignment of the rents and has not and will not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propeny before or after giving notice of breach
io Borrower. However, Lender or a judicially appointed receiver may do so aL any time there is & breach. Any application
of rents shatl not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Sccurity Instrument is paid in tull.
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