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First ch1cﬂgo and no; petsona11y

WHEREAS, D
#25- 0
{hereinafter sometimes referred to as “Borrowar") executed a Promis-
sory Note dated June 26, 1984 in the amount of § ONE HUNDIRED
FIFTY NINE THOUSAND SIX HUNDRED AND NO/100($159,600.00G) —

Dollars, payable to the order of Firat Chicago Bank of Ravenswood
("Bank"), {(formerly known as Bank of Ravenawood), an Illinclas Banking
Corporation, in monthly installments of _ONE TROUSAND SEVEN HUNDRED

EIGHTY EIGHT AND 02/100($1,788.02)—~-- -
Dollars, beginning on__July Ol, 1884 , with
final payment to be due on _ _December 01,1986 .

and

. , and not
wnereas, FAASE SPTER92 oucod as Trustee /T Drd.08/09/79 TR.425- 4140 personally
to secure 8aid Note also executed a Trust Deed, of even date Lo Fiyux
Gﬁ!b‘@8“‘“““#*65“!‘*&“%&“&!“WﬂﬂﬂﬂﬂﬁﬂﬁxlﬁuﬁuxﬁﬂlxllﬁkxﬂﬂkxRl”!ﬁ!ﬂb%ﬂ*#
Chicaps Title and Trust Company, which Trust Deed and Note have bsen
ident[furd by Chicage Title & Trust Company

as No, £99394 .

ang

WHEREAS, s2id Trust Deed has been recorded as Documant No.
27158853 with the Cook County Recordar's

—

Office to encumber ‘he property commonly known as _6621-25 N, Lakewood/
1263-65 W. North Shorrn,Chgo. Il. 60626 and described to wit:

Units }~D, 2-D, 3-D, }-E,2~E and 3-E together with its undivided per-
centage interest in the ‘cimmon elements in North Shore Condominium as
delineated and defined in tha Declaration recorded as Document #25451212,
ag amended from time to time iu the Southwest 1/4 of Section 32,
Township 41 North, Range 14, Eapc 9f the Third Principal Meridian, in
Cook County, Illinois.

TAX Nes. 11-32-313 037-1015(Unit ZEY, 11~-32-313-037-1014 (Unfc 2E}
11-32-313-037-1813(Unit 1E), i1-32-313-037-1012 (Unit 3D)
11-32~313-037-1011(Unit 2D), 411-32-313-037-1010 (Unic 1D)
vVoL. 507

LEZ6TE06

WHEREAS, saild Note has reached maturlity Yru2 has an outstandling
principal balance due in the amount of _QONE HUNLREDP FIFTY THOUSAND
FOUR HUNDRED TWENTY ONE AND 07/100($150,421,07}—~<w-=- m—m————— Dollars;

NOW, THEREBFORE, i{in consideration of the mutual promises of the
parties hereto, IT I8 AGREED:

A. That effective Fehruary 0l1. 1990 y interest shali Le charged

at a rate of Ten and one quarter percent (10,25%) VA .
B. Commencing on __February Ol, v §9.9Q, (*Firs’ ray-

moent Date”} and continuing on the same day of each month rthere-
after, monthly inastaliments of principal and interest shall be
paid by Borrower under the Mote, as hersby modified znd extend-
ed, In equal monthly installments of §_1,476.60

Dollars per month.

C. That effective tho date set for this Paragraph B above, upon
non-payment of any installments when due, and continuance of
such default for a period of ten (10} days, a delinquency
charge of five percent (5%) of the monthly principal and inter-
est installment due hereunder or Twenty-Five and ne/i00
($25.00) DOLLARS, whichever is greater, shall be imposed.

D. That the date of the final payment of the wunpaid principal
balance and al}! accrued and unpaldé Iinterasat and other charges
dus under the Promissory Note or hereunder, shall be
February Ol, 1995 .
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In addition to the agresments made this Loesn Modification
and Extension Agreement, Borrower and First Chlicago Bank of
Ravanswood further agree as follows:

1. Call Option. Bank shall havs the optional right to call
and declars the entire principal sum disbursed under the
Promissory Note, as hereby modified and extended, and all
accrued Interest thereon and cother charges to be due and
forthwith payable in advance of the maturity date set forth
in Paragraph D above upen (a) the f£fifth anniversary of the
Firat Payment Date, or (b} each anniversary thereafter of
the Firat Payment Date, provided that Bank shall have given
written notice of sald call to Borrower at least S0 days
prior to any such anniversary date upon which Bank may
exercise its call option hereundsr.

Fajlure to Exerciss. Bank's fallure to exercise 1lts call
option shall not constitute a prement or future waiver of
the right to exercise sald call option.

Successor loan Modification and Extenslon Agreemant,.
Notwithstanding the exercise of any call optlon ast forth
in this Paragraph B or any subparagraphs hereof, nothing
larein containod or in the exercise of any such call option
snei) prohibit Bank from, in its scle and absolute discre-
tivn, €rom withdrawing any such exerclise of its call option
ana entszing into a further Loan Modification and Extension
Agreemin? .,

It is further agresd that all other terms and provisions of the
Promisascry Note and Trust Deed shall remain in full force and
effect,

This agroement Is signed by FIRST CHICAZO BAN
RAVENSWQOD not individually bul so —

loy 85 Trusles ugder
eartain Trust Apreemont Lpew g ng Troo We 2{; g /é J

(S::;ﬂnluj: ’A?rnr_-wr: B b i A furenf ard any

a g Tl 0. : . [N PO B

af thy Ag o g by e o P z‘ :,")” H;?' "f;‘
: . DAy v

propurty wb v e , LRI PO o
nol be pars.anl. s b fae s - ¢ err tihe i
ancd tongdioay ol b L h ; ’li' or oo

ol the title ©f satd - operty or ive cne Wb rgnneg)
thtstdo Any a2 al) parsonal liabrily al HnkT CHICAC ...,

OF RAYENSWOOO is horeby oxprassty wuived by the -
heiole and their respecitve succetiors and axsign,

Pbs teoma

paries

« DEPT-31 RECORDING $13.00

TEFPP? (TRiM 9910 D7/03/90 14104100

3929 0 = PO—F L9297
CODR COM Y RECORDER

STATE OF ILLINQOIS)
)ssy
COUNTY OF GOOK )

Thia instrument prepared by:

Haydee A, Lemus
Firat Chicago Bank of Ravenswood
1825 West Lawrence Avesnue
Chicago, Illincis 60640
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