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L THIS MORTGAG {“Sceuruy [nstrumen:") is made onn - DEIJ‘P-FEI %éx . , 19 90

15.25

The Mortgagor is RICHARD J. NOWAK JR. AND L'iSA NOWAK , HfS WFFE' THAAAE - TRAN 5421 87,05,%0 ©9-22.00 ..
: ‘ ' : o #4713 4 D . *-—9@-‘"3-_@3139

CODK COUNTY RECORDER

whosc address is 6120w, 98TH 5T., OAK L’A'\'N IL' 60453 , e : ‘
, {**Borrower”). This Security Instrument is given to
FIRE\MN'S FUND MORT’ AL ~CORPORATEON - S e S o

which is organized and evualmg unrier the iaws of DEL'AfIARE ;'.énd whose

address is 27555 rARMIN"TON ROAD/P.0O. BOX 1505, FARMINGTON HILLS, MICHIGAN 48333 ;
(”Lender") Borrower owes Lender 1hc prmc:pal sum of

SEVENT\' SEVEN THOUSAND EIGHT HUMJORED FIFTY AND 00/? 00 ‘ —
Doliars (U.5. 3% - 77,850,00 ). This ilebt is evidenced by Borrower’s note dated the same date as this Sccumy
Instrument ("Nme"), which provides for monthly-nayments, with the full debt, if not paid. earlier, due and payable on
CJULY Q018T, 2020 _ . . This Scauritr Enstrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns ard modifications; (b) the payment of all other sums, with interess,
advanced under paragraph 6 to protect the security of this'Uccurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note-Tar this purpose Borrower docs hereby morlgage, grant and
convey to Lender the followmg dcscnbed propcrly !ocatcd n - R .
LCooK - : e T R N _:».f

L‘OT NIMETEEN (1189) IN BUOCK SIX (5) IN M. C. MALKIM PL'D SONS FIRST ADDIT!ON TO OAK LASW
BEING A SUBDIVISION OF THE WEST ONE HALF (1/2) OF THE TAST ONE HALF (1/2) .0OF THE
NORTHWEST ONE QUARTER (1/4) OF SECTION EIGHT (8}, TOWNSALP THIRTY SEVEN (37) NORTH, RANGE
THIRTEEN (13), EAST OF THE THIRD PRINCIPAL! MERID!AN L COOK COUNTY, (LUENOIS. .

County, Illmons

90320009

24-08-120-019 -

whn:h has the address of 6120 W. 98TH ST., OAX LAWN : [Slmt Cm],
ll!lnons 60453 . [ZIP lec]g (”Property Address"), T :

TO(_:ETHER WITH all the :mprovements now or hercaftcr ercctcd an lhe properl v, and nlf easemems nghts appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covcred by this Secumy Insxrumem AH of the foregcmg is referred

to in this Security Instrument as the “*Property.”

BORROWER COVENANTS lh'u Borrower is iawfully seised of lhc estate hcreby comcyed and has lhe rlght lo morlgqgc,
grant and convey the Property anid that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the ut[e to the Propcrty agamst all clalms and demam:ls. subjcct lo any cncumbrances of record,

) 1 Payment ol‘ Principal, lnleresl nnd Lme Charge Borrow(.r shaIl pav when due the pnnupal of and mtercsl on lhc‘
dcbt evidenced by the Note and late charges duc under the Note. PR . .

2. Montlily Payments of Tuxes, Insurance and Other Chargcs Borrowcr sha}] mclude m ca\.h momhly paymem togethcr

with the principal and interest as sct forth in the Note and any late churges, an instaliment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) Ieaschold paymcms or ground rents on lhe Properw and (c) premlums {or

insurance required by paragraph 4,

. Page .f T ) e ‘FHA_ Hlinois Morggage - 12/8%
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Any application ol the proceeds 10 the principal shidl not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amoum of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Ins{rument shall be paid to 1he enlity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Deh,

1) Delault. Lender may, except as fimited by reguiations issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument il:

(i) Borrower defaulis by Tailing to pay in full any monthly payment required by this Security Instrumem prior to
or on the due date of the next monthly payment, or

(it} Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(1) Sale Withou! Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Insirument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the parchaser or grantee as his or her primary or secondary residence, or the
purchzter or granice daes so occupy the Property but his or her credit has not been approved in accordance with
the requivements of the Seerctary.

(¢} No Waiver, 11 circumstances occur that would permit Lender 10 require immediate paymem in Tull, but Lender
does ot require sach payments, Lender does not waive its rights with respect to subsegueni events.

(H Regwhations of H700 Secretary. In many circumstances regutations issued by the Secretary will limit Lender’s rights
in the ease of paymentdrionils to require imnediate payment in full and foreclose if not paid. This Security Tnstrument
does not autharize accelerdtion or loreclosure if nol permitied by regulations of the Secretary.

10, Reinstatement, Borrower-aas a right 10 be reinstated il” Lender has required immediate payment in full becausc of
Barrower's failure to pay an amount drie Under the Note or this Security Instrument. This right applies ever after foreclosure
proceedings are instituted. To reinstate<ie Security Instrument, Borrower shall tender in a lump sum all amounts reguired
to bring Borrower’s account current including o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howeve:, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstatement after 1the commencement of foreciosars proceedings within two years immedialely preceding the commencement
of a current foreclosure proceeding, (i) reinstatemerd svill preclude foreclosure on different grounds in the future, or (iii}
reipstatement will adversely affect the priority of theduzn created by this Sccurity Instrument.

11. Borrower Not Released; Forbearsince By Lender (Not o Walver., Extension of the time of payment or modification
of amortization of the sums secured by this Security Inastrosmeregranted by Lender to any successor in interest of Borrower
shall not operate to release the lability of the original Borrower or 3arrower’s successor in interest, Lender shall not be required
to commence procecdings against any successor in interest or refuse o extend time for payiment or otherwise modify amortization
of the suns secured by this Security Instrament by reason of any denwnd - made by the ariginal Borrower or Borrewer's successors
in interest. Any forbearance by Lender in excrcising any right or reineayshall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successars and Assipns Bound; Joint and Several Linbility; Co-Signers: e covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns ol Lender and Boarrower, subject 10 the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Bosrawer who co-signs this Security Instrument
but does not execuie the Note: (@) is co-sighing this Security Instrument only to imoctange, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is nol perzorally obligated 10 pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrae to extend, modify, forbear or make
any accommodations with regard to the term of this Security Insirument or the Note without thai Borrower’s consent.

13. Nolices. Any notice 1o Barrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unicss appticable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be givei: by/irst class mail 1o Lender’s
address stated herein ar any address Lender designates by notice to Borrower. Any notice pravided tor/a+5is Secourily Instrument
shafl be deemed to have been given 1o Borrower or Lender when given as provided in this paragroph.

14. Governing Law: Severshility. This Security Instrumaent shall be governed by Federal Jaw and thelaweaf the jurisdiction

in which the Property is located. In the event that any provision or clause of 1his Sccurily Instrument of ite Note conflicts
with applicable law, such conflict shall not affect other provisions af this Security Instrument or the Note which can be given
effecr without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared o
be severable.

15. Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of the Propeny.
Borrower authorizes Lender or Lender’s agents 1o callect the rents and revenues and hereby direces cach tenant of the Property
10 pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive @il rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assipnment of rents constitutes an absolure assignment and notl an
assigniment for additional security only,

It Lender gives notice of breach to Borrower: (a) all remis received by Borrower shall be held by Borrower as trustee for
benefit af Lender only, to be applied to the sums secured by the Security Instrument; () Lender shall be entitled te colleat
and receive all of the rents af the Property; and {¢) cach 1enam of the Property shall pay all renes due and unpaid to Lender
or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has po1 and will not perform any act that would prevert
Lender from exercising its rights under this paragraph 16,

Lender shail not be required 10 enter upon, take contrel of or maintain the Praperty before or afier giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rems shall o1 cure or waive any default or invalidale any other right or remedy of Lender. This assipnmem of rents of
the Property shall terminate when the debt secured by (hie Security Instrument is paid in Tull.
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