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MDRTGAGE,;*“

THIS MORTGAGE (“Secunty Instrumem“) is- g:ven on v
i980.. Themortgagans T - ARMAND LANOUE and. JOAN LANOUE, his wife
Galm i . - 500 - 50th Avenue- s
.Bellwood, . Illinoie 60104

("Borrmver“) T‘.ss"hcumylnstrument1sgwcn m o NATIONAL BANK OF COMMERCE l

which is organized am‘l existing under the laws of Comptro 1ler of Curreucy ,’ “ " and whosc addrcss ls

5500 St. Charles Rua.‘, Berkeley, Cook County, Illinois, 60163—9989 o (“Lender")‘
BorrowerowcsLenderthepnr.mualsumof Sixty-—One Thousand, Three Hunured Forty-—F:Lve & 13/100

e BN

- D“"“"’ (U S 5 61 345 . 13 '} Tlus debt is cvadenccd by Borrowcr s note
dated the same date as this Security Instrurien! (*Note™), whtch provrdes for month!y psyments, with the full debt, if not -
paid earlier; due and payableon’ - May ., 1993, This Security Instrument
secures 10' Lender: (a) the repayment of the dlou ewdenced by the Note. wnh mterest, and all renewals, extensions and
modifications; (b) the payment of all other sun:=/v:ith interest, advanced under paragraph 7 to proteci the security-of this
Security Instrument; and (¢} the performance of Yoor orver's covenants and agreements under this Security Instrument and-
the Note. For this purposc Borrower does hcreby my igage, grani and convey to Lendcr thc fo!!nwmg dcscnbcd property

located in the Village of Bellwood, , - JZ1ZL Cook County, Ilinois:

Lot 2 in Suarez Brothers Resubdivision of I.:\t 11 (exx.ept the North 55 feet and
except the East 45 feet) and Lot 12 (except the East 45 feet) in E. .A. Cumang and
Company's Small Farms, Subdivisilon of Lot 3 an Subdivision of the North East.
Fractional 1/4 and the North East ‘1/4 Fractionu) North West 1/4 of Section 8, ‘
Township 39 North, Range 1z, East of the Third °7:lfcipal Meridian, in Cook County,
Illino:l.s. ‘

Permanent Index Number 15- 08—103 035

9n00158
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T N 7F frATIT o ol " Ve DARRE : 0 e % el ;-:ﬂﬁ-.q»?.,_ﬁ}.,_rrt;wnx"

whlch has ‘headd"ess of - 133 - 50th Avenue R e Bellwood B
L : e R L e e (C'tvi e

I}]'nois : ‘ 60104 ‘ ("PI’Openy Addrcss"), N N .

: T [Zm Code] R ‘ -

TOGETHER Wn H all 1he 1mprovemems now or hereafter ercctcd on the properly, and aIl mqemcnzs. rrghts,
appurtenanccs, rents, royalties, mineral, oil and ‘gas rights and- profits, water rights and stock and all fixtures now or .
hereafter a part of the property. All replacements and additions shali also be covcred by lhl‘i Sccunty Insl rument. All ofthe
foregoing isreferred to in this Security lns:rumem as the "Property : . .

BORROWER COVENANTS that Borrower is lawfully se!sed of thc estale hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the, Properly agamst ali claims and dcmands. Sub_lcct to any
encumbrances of record. S R s RUTI - L . I

THIS SECURITY I‘\}STRUMENT combmes umform covensms for muonnl use and non- umform covenams w:th
limited vananons by)unsdlulon 10 consmutc a umform secunly mstrumem covcnng rea] property.’

ILLINOIS-—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT . / g Form 3014 12/83
. : 8FC FORMS SERVICE, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the evemt of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shadl be reduced by
the amount of the proceeds multiplied by the following [raction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. e - . . e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the daie the notice is
given, Lender is'authorized 1o collect and appily the proceeds, at its option, ¢ither 1o restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lender'and Borrower otherwise agreein writing, any application of proceeds to principal shall not extend or
postpone the due date i s monthly payments referred to in paragraphs | and 2 or change the amount of such pauyments.

10. Borrower ‘4at/ Pozleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizatiGn sl the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not sperate 1o release the liability of the original Borrower or Borrower's successors in interest
Lender shall not be required 1 commence proceedings against any successor in interest or refnse to extend time for
payment ar otherwise modify amaerization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Barrower or Borrower'¢'successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the crercise of any right or remedy.

11. Successors and Assigns Bound; Jzint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benef ( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreesients shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does nol execute the Note: (a) is cu-signing this Security Instrument only (0 morigage, grant and convey
that Barrower's interest in the Property under the (erris OF this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Enstrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard t=. the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by this Secesity-Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprefed so that the intetes’ or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a}any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and {b) any Su-ns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tr rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund Cecuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Nole.

13, Legislation Affecting Lender's Rights. If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Iratiainent and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the steos specified in the second paragraph of
puragraph 17, w

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by ?J
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the a2
Property Address or any other address Borrower designates by notice to Lender. Any notice (o-zender shall be given by g
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first class mail to Lender's address stated herein or any other address Lender designates by notic 2 to [Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lendesavbin eiven as provided
in this paragraph.

15. Gaoverning Law; Severability.  This Security Instrument shall be governed by federal law/oad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insizument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumienicor the Note
which can be given eficet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period -
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by '
this Security Instrument. If Borrower fails 1o pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witheut further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrunient discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would he due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements: (¢) piys ull expenses incurred in enforeing this
Security Instrument, including, bul not limited to, reasanable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

, obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case ol aceeleration under paragraphs 13 or 17,

1% ~Lransfer-of.the-Proparty or.a-Beraeficial-Interest.in. Borrower.. .. 1f.all.oc any part ol the Property. ocany ... .



