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" . THIS MOR’IGAGE ("Secunty Insirumcnt”) is. madc _7

The ] Mongagor s ;. e .
. -LANRENCE £ STERNAL. i AND DEBORAH A STERNAL. ' HIS NIFE izt ..

whose addreds is prne
R - MEDILL AVE“f

MARGARETTEN &KCOMPANY ‘INC

which rs"orgamzed and e)uslmg under the laws of e the State o'f New. ) .Jer-say . ,_éiha w.horie

address is - One Ronsan. Road.,. lse'lrin, New Jersey,r 08830
. e e . (“Lender") Borrower owes Lender the pnncipdl sum of

TN St

' One Hundrad E1rrt Thousand, anty—”Fivaii Cand 00/100 " S
Doi!ars (U S, 8 o0 n0 108, 055,00 ¢ .- ) This debt is evidenced by Borrower's note dated the same dau: as thls Sccunly

]nstrument (“Note"), which piavides for monthly paymems, with the full debt, if not pa:d earher, due and payable on ..
Ju Ty - tst, 2020 = /.. . This ‘Security Instrument secures to Lender (a) Lhe repayment ‘of the debt evrdenced
by the Note, wnh inlerest and all rens wrjs, extensions and momﬁcatrons, )the payment of all other sums, - with mterrst advanced
onder Paragraph 6'to’ p" tect the seciuity of ‘this Secumy Instrument and (c) the perfovmance of Borrower s covenants and
agreements under thrs Secunty [nstrumen md the Note. "For th:s purpose, Borrower does hereby mortgage, grant and convey
to Lender the fo]lomng descnbed propet cated in : ‘ _
S RIRE R CODK : BEpms County, Ilhnms
LOT ¢3 IN BLOCK 2:iIN MIDL \ND OEVELOPMENT’COMPANY'S NORTHLAKE
* VILLAGE UNTIT NUMBER 10, BELKG A SUBDIVISION ‘OF THE NORTHNEST
" 1/84 ‘OF THE NORTHEAST 1/4 OF GECTION 32, “TOWNSH: IP ‘40-NORTH,
RﬁNGE 12, EAST OF THE® THIRD PRIMNCT PAL MERI DIAN, " IN CDOK COUNTY'
ILLINOIS SR ‘PIN# 12 o: —'213 =013~ 0000 g

DERT-DL RECIRDING = " woo

L

' ?55 | TR&N 6509 (7/05790, 07308200 °

'56‘:? e we—P— 3"‘1"'166

. -OOK “OW\T¥. KECORDER

BORROWBR COVI:NANTS that Borrower is lawfully seu_ed of the esr.ate hereby conveyed and has the nghr. to mongage, _
gram, and ECOHVC)’ the Property and that the ‘Property is unencumbered except for cncumbrances of. record, Bormwer warrants
and wﬂl defend gencrally the mle 1o the Property agamst ail eleums and demands, subject 1D any encumbrances of record

& -f.'sm Fer s e gy et : o] e ; 5732 -

l,. Paymem of l’nne}pa!, lnlerest smd Ln!e Charge. Borrower shall pay when due the pnnctpal of, and mtemt on. t'-:e debt
evxd..nced by the Noterand late charges due under. Lhe Note ¥ AT sp e

T ERTUNIGG DOR LIRS Cettbey pmn BRaarh v on &)

a‘-..- v 2:-Monthiy Payments of Taxes, lnsurance and Other Clmrges.:

wrth the:principal and interest as.set forth in the Note’and any late charges; an;m..tallment of any: (a) mxs and specxa] assessments -
levied:orito be lovied against the Property. by leasehold payments or ground rents on; the Pmperty. and (c) prernmms for insurance
required ibyiPamagraph:4::toe- ] i) s 2
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9. Grounds for Accelemtion of Debt. .
_ (a) Defauli. Lender may, except as limited by regulations issued by the Secretnry in Lhe case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if; - . .
(i)} Borrower defaults by failing 10 pay in full any monthly paymem reqmred by thxs Seeum} Instrumem prior to or on the
due date of the next monthly payment, or -
(ii) Borrower defaults by failing, for a period of thxrty days. to perform any other obhgatmns oontained in ﬂns Security
. Instrument, . .
{b) Ssle Without Credit Approval. .
require immediate payment in full of all'the sums secured by this Security ]nsu-umem ifs. o
@ Alfor part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, a.nd T
(ii) The Property is not occupied by the purchaser or gmntee as his of her primary or secondary residence; or the purchaser ‘
or grantec does so Occupy the Property‘but his or her'erédit has not been approved in accordance with the requirements
of the Secretary. FaE Wty L e
© {¢) No Walver, If clrcumslanccs cocur that -.Vould permit Lender to requiré immediate payment in full, but Lender does not
*- require such payments. Lender does not waive its rights with respect to subsequent events. -
{?) Regulations of HUD Secmla_ry. In many circumstances regulations issued by the Secretary wnll limit Lender (] nghts in the
case of payment defaul,t.s to. re,qv.ure lmmechate paymem in full and foreclose if not pald This Securny Instrument does not
authorize accr]eranon or fo re ur_ z_( not ﬁermltted by regulations of the Secretary S

10. Reinstatemen’. Borrower has ] nght to be reinstated if Lender has reqmred :mmedlate paymem in full becaus,e of Borrower s
failure to pay an amounn. due under- the Note or thi§ Security Instrument, This right apphes even after foreclosure proceedings are
instituted. To reinstate th~ Secarily Tustrinent, Borrower shall tender in a Jump sum all amounts required to bring Borrower 5 account
current mcludmg, to the eitent they are obligations of Borrower under this Security Instriment; foreclosure costs and reasonablé and
customary aitorneys’ fées aid ripenses properly associated with the foreclosure proceedmg Upon reinstatement by Borrower, this Security
Instrument and the obligatisne<pzt it secures shall remain in effect as if Lender had not requlred immedmte payment in full, However,
Lender is not required $0 permii it tetement if (:) Lender has accepied reinstatement after the commencement of foreclosare proceedings
within two J&aTs imniediately préceding T4e commenicemen of a current foreclosure proceeding, (i) reinstatement will preclivde foreclosure
an dxt'ferent grounds in the future, oriiiiy reinstatement will adversely aft‘ect 1he pnonty of the hen created by this Secunty Instrument.

11, Bormwer not Released Forbearance L3 Lender not a Walver. Extensron of the time of payment or modifi cauon of amortization '
of the sums secured by this Security Instruiaert [ranted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrov/er's successor in interest. Lender.. shall not be required 1o commence proceedings against
any successor in interest or refuse to extend time [or. payment or otherwise modify amortization of the sums securéd by this Security
Instrument by reason of any demand made by the arigizal Borrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shail not be a waiver ~.f or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Sevur. Ziabllity; Co-Signers. The covenants and agreemcnts af this Secumy
Instrument shall bind and benefit the successors and assign; of Lender and Borrower, subject to the provisions of Paragraph 9b).
Borrower’s covenants and agreements shall be joint and several, Ary Borrower who co-signs this Security Instrument but does not execute :
the Note: (a) is co-signing this Security Instrument only to mortyage, rrant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b} is not persenally obligated (0 pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, foiFarior make any accommodations with regard to the term of

this Security Instrument or the Note without that Borrower’s consent.

on - 13. Notices. Any notice to Borrower prowded for in this Secunty lns.r' ‘ment shall be given by delivering it or by mailing it by
first class mail untess applicable law requires use of anothar method.: The nom.e shall He directed-fo 1he Properiy Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shalt-be ngen ¥ st c]ass mm} to Lender's address stated herein
or any address Lender designates by notice to Borrower. Any notice provnded for mvthls .:mcunry ‘Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this’ Pﬁragruph : .

14. Governing Law; Severability. This Security Instrument shall be govemed by :f!er,.! l"w and thc law of the jurisdiction in
which the Praperty is tocated. In the cvent that any provision or clausc of this Security Instrumrator the Note conflicts with applicable -
law, such conflict shall not affect other provisions of this Security Instrument or the Note which caa be given effect without the conflicting
provision To this end the provisions of this Security lnsirument and the Note are declared to b veverable. . -

18, Borrower s Copy. . Borrower shall be given one conformed copy of this Secumy Instrumen'

16. Assignment of Rents. Borrower uncondltlonally assigns and transfers to Lender all the rents ant‘ e enues ot‘ the Property
Borrower auwthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenzat of the Property to pay
the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any ccvenant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for tho benefit of Lender
and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additionai-security only.

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect and receive all of
the rents of the Property; and {c) each tenant of the Property shall pay all i-ents due zmd unpaid to Lender or Lender H agem on Lender’s

written demand to the tenant. | .
’ Borrower has not executed any pnor asslgnment of the rents and has not and wxll not perform any act that would pre'vent bender

from exercising its rights under this Paragraph 16. .

Lender shall fiot be requited to enter upon, take control of or maintain the Property before or after giving notice of hreach to
Borrower. Howaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or weive any default or invalidate any other right or remedy ‘of Lender. ‘]'hxs assignment of rents of the Property shall termmate
when the 'debt secured by the Security Instrument is paad m full,

- 17. Borrower. agrees that should this Security lnstmmem and the Note secured therebv not be eligible for insurance under the
Nat:ona] Housing Act ‘within smty {60} days from the date hereof, Lender may, at its option and notwnhsrandmg anything in- Parasraph
9, require immediate payment in full of all sums secured by this Secunty Instrumem A written statement of any authorized agent of
the Sécretary dated subsequent to sixty (60} days from the date hereof, declining to insure this Security Instrument and the Mote secured
thereby, shail be deemed conclusive praof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unava:labnl!ty of insurance is solely due to Lender’s failure to remit a mongage insurance premium to the Secretary. :

M
[Ir A
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