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‘THE TERMS OF THIS LOAN = MORTGAGE i B93453 -

CONTAIN PROVISIONS WHICH WILL REQUIRE A BRLLOON PAYMENT AT MTURITY.

THIS MORTGAGE (*'Security Instrument”’) is given on JUNE 25 '
19 90 The morigagor is ROSITA P. - CALONCAGON, ‘AN UNMARRIED PERSON HAVING NEV}IR
. BEEN MARRTED _ ) ] i L o : s i

(“Borrowar") This S'cu uy lnstrumcnt is gwen to EASTERN PIONEER MORTGAGE CO. L

whu.h is org,anu'ed and Exie .re undcr the Jaws of THE STATE OF ILL INOIS NN and whosc address |s
6163 'NORTH BROAIWAY o N B IR
CHICAGO, ILLINOIS vOGGO _ 7', ‘-:-"' . }' L ML (“Lender ).

Borrower owes Lender the principrlsum of
ONE HUNDRED THOU SAND I-‘-’*’D NO/ 100

Dollar‘ WU, S $ '. lo0, 0 00 00 ), This debl is evidenced by Borrcwer 5 nole
dated the same dale as s this Secur ity Instrumeant ((‘Note'?), whlch prowdes l'or month]y paymcnls. with the full debt, if not
paid earlier, due and payableon JULY 11997 - S . This Security Instrument

secures to Lender: (a) the repayment of the del st ~videnced by the Note, thh mterest, and all renewals, extenslons and
modifications; () the payment of all other sums, vith ir:ierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borreisr’s covenants and agreements under this Security Instrument and
the Mote. For this purpose, Borrower does h(.rcb) mortbagc *rant and convey to Lcnder thc followmg described property

located in - - COOK | ’ ‘ County, lilinois:

- LOTS 29, 30 AND THE SOUTH 1/2 OF LO" 31 TOGETHER WITH THE

.WEST 1/2 OF THE VACATED 16 FOOT ALLTX 'LYING EAST AND

ADJOINING.IN BLOCK 8 IN GOODSON AND RT ZON'S. PRATT : e -
BOULEVARD AND CICERO AVENUE HIGHLANDS, B&TNG A SUBDIVISION,
OF THAT PART LYING NORTH OF THE SOUTH 35  ACRES OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 34, TUWNSHIP 41. NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDTAN. B AND TRAT .-
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THEE SCUTHWEST
1/4 LYING WEST OF THE SOUTHWESTERLY LINE CF TuLFE THICAGO AND
NORTHWESTERN RAILROAD COMPANY RIGHT OF WAY, IN SECTION.34,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRI?CIPAL S
MERIDIAN, IN COOK COUNTY, ILLINOIS. . : ,

,o %L( %m o,o

which hasthcaddrcss of 5629 NDRTH .CI‘E‘E:EO S RS ' i CHIICC":II\GO

Fe . : : ity E

. BN . 0646 R - u‘ - '”’-.:.:‘ . e ' PER
!Hmons o 6E7ip oo - N Pmputy Address %

. TOGETHER WITH all the :mprovemems ‘now or hereafter erected on the property. and all casemems, nghts,

appurtenanceas, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler

a part of the property. All replacements and additions shall a!so be covered by thxs Secumy Instrument. All of the foregomg
is referred to in this Security Insirument as the “Property e

- BORROWER COVENANTS. that Borrower is lawfu]ly SClSed or lhe estaie hcrebv conveyed and has the rzght to
mortgagc grant and convey the Property and that the Property is unencumbered, -except for encumbrances of record.
Borrower warrants and will defend generally the: mle to- the Propcny agamsl al! c]alms and demand%. subject to am.
encumbrances of record. . ‘ .

THIS SECURITY lNSTRUMEN'] combines uniform covcnams for nammal use and non-umform covcnams with hmued
variations by jnrlsdlctlon 10 conslitute a umform security 1nslrumcnt co\enng ‘real propeny ’

iLLlNOIS —~Singte Family-»FNMA:‘FHLMG UNIFORM INSTRUMENT f" T P S B For'm 3014 12/83
' o Amended 587

@ -BF{IL) woom YMP MORTGAGE FORMS » (3)31203.8100 » IB00IE2).7291




e NOF ESG L AL

ot ‘el m "Gas LRI A Aempeoag *N £919

1
i

SIONITL 20 FEVIS D1MAd ALYION 00 AOWOIMOW WIMNOTd NUALSYH TR . S
? S 10100 4 . foL Na0I3Y QW aaoaaa

WS WLNAN0

05909 I ‘OSVDIHD
OW YNN3TID
:AQ gdydvdadd

:591dNe uoIsspuwoy AN

L]

06 6l SW1 RS [BIOIO pUR puRy AW apun UsAID
‘Yuo) 1os
udiayl sesodind pue sasn oY1 .10y 198 LIRIUN|OA PUR 334] d49H/SIH S JUSLILIISUT PIRS 341 PRIdAN2p pre poud)s
agsy M 1By PoapPsA0OUNOE PUE ‘UO0sIod Ul Sep S1yl ow 940)0q podeadde “uswindisul Fuiodolio) Y1 o1 paquiasqns
SI {2121y 250uMm (5)uosiad JWEs HUY) 24 03 5l 0) umouy Ajjruosiad * QITYYVIH NTEg

9¢320315

WIAIN ONLAVH ‘NOSHId QIIYEVKNT NY ‘NODYONOTIVD *d VIISOW IUWl AJnd Agasay op
‘31018 pue AJunos ples lo, pue Ui atgng £leton e QANSISHIANA THIL |

58 Lwne) NOOD 'SIONITT 40 BIVLS

(e Gpeimouydy 104 BUN SI4y) Mmoleg eoeds]

IBMOLIOE —

(1mos)

1oMmaliog-—

(1e08)

108 04oH —

(jeas)

1amaliog - pNOSVDNO"_[\-ZD =1 V.LISOHJ
(mos) b o) éW?/ /

“H YHa Paploans pum Jsmoliog A pamdaxs (sLapu Aue ul pue
JUDLUNIISU) AJLENDS SI) U] POUIZILOD STUBUDAGY PUE SWLIA] 913 01 sadFu pue s1daddy .a/0u0g 'AMOTI9 DNINDIS Ad

(A3mods] (sMa1p0 7
Japny wowdopazq NIy poulelg D 19PN LAY pPRIENpRID D
PPy Ajue p—1 D JopIY WNUILOPLO) I:] Py Meg seisnipy l:]

[{sa)xcq sjauvaidde yoayD)
JUAINIISUT A1JN20G SIYT JO Lech 2 20940 ($)I0P1 U1 )1 SB IUdWnSU] £11A003G SHYT JO STUSLUSHISE pUE SIURUSAO 1) 1wewaddns
pUE pudue jjeys pue olul parelodlodtl ag |JBHYS JOPLE 4ONS 1Yors JO SIUILD0IEE pUe S1UBUDAOD al) ‘Iudwniisul L31nasg sy
Ay 10110807 PAPJoIRl PUB J1OMOLIOH AQ PIINIIXD 1B SJODIL JJOW L0 GUC J] "JUIWNASD] SIUNDIG SIY) 0) SIAPTY '£T
‘Luadaord a1 vy uendiusxa pemsowoy Jo IYTL [JB SSAIBAY JOMOLIOE ‘PEIISIWOR JO JOAIBAY °
*§150D UONEPIODT Aur Aud [[BYS JoMmOJlof ‘1amollog o1 2TURLD INOYNAY HIDWNISU|
AN SiY1 SER[L [JULUS 10PUA] “IUDIUNIISU] AIUNDAS SIYT £q PoIndass suins [z jo juswled vodny osBapy "17
LDWINNSUT AILINADG Sitf1 £Q adns0os SWNS 21) O) U3yl PUR ‘s3j ,SARLIONE J]QBUOSEDI pur SPUOQ §,10A1902) w0
stmuaId “Snaj 5, 10410000 01 PA1IUHL 10U 1IN 'TUIpn|aul ‘S1UD1 JO UONOD]|eY PuR Aladold 21 Jo uswafrurul JO §1500 34 |0
wawfed oy 1sa) paydde 39 jpeys 1oa1000d DY 10 JOPUDTT AQ PIIBHOD SIS AUy ranp ised Ssoy: Suipnown Ausdold s jo
$al 3y 139102 o1 pue Auadold oyl ofcurw puwe jo uowssassed ayer ‘uodn 4sun 01 popus 3q JjRYS (1aaadad paumodde
Afetaipnf Agq Jo wo8e Aq ‘uosiad ur) Japua ‘spes jeiypnl Jumsejo] uondwopal jo pouad Luw jo uonendxa sy o) Joud
oy Aue e pue Auadodg syl jo wuopueqe o g ydeafeaed tapun uoneaa)aodoe Uod[) ‘U0ISSISS04 Ul 2PUXF T
‘AUIPLAD AN O SIS0 puB 533] SAOWIONE JGBUOSEAT '0) pINUY ol ng
Bagpajous ‘1 ydesdoand spgy wy papraoad sapawas ayy Bumsand o poaansut Sosuadxa {{v 12a[(02 0] PPNV 3 [BYS Japuy]
“Suipassoad pupaipnf £q Judwunasu) AJUNNAG S1Y) S0PI0) (Bl PUB PUBLUIP OYIINY JINOPIM JuNLNSU] NG sl {9
PaInas sauns [[v jo {ny ut juawsed smpawny asnbas Low vondo s) B Jopua ‘aonten ayl wy paraads VP A4 A0JY IO
U0 PainNg J0u §1 NBap 3yl §] ‘3NSOI010) PUE UOHRIDINE 0) JOMGLICH JO d5UdPP Jaylo U 1O jjNujap 8 J0 JJUIISIXND
~uou 317} SUIpaas0ld JINROJADI0Y IY) U} JIISSH O) IYBK Y} PUR UOJIBIDINE J3JJE MBISWAL O} WL IY) JO Ps0dlog wioguy
JNPING [BYS 200 ay Y cAuadold Ayl o aus pun Supsdaoad [BRIPNT £ JINSORAI0F HUIWIISUL LRSS SPR A PAIRDAS
SWINS dMJ JO BOPBIIPIDT Uf 1[NSas SBW IOU ) Ul Paads )P aUY) L0 S0 U0 JHBIDP A ND O} anpe} syl (p)
puE paIp 24 1SN HRBISP 3Y) §Ys A “Iasoliog 0 uaald s1 20)0U ) MNP Y] WoS) SSep pE UBY] SSI| oU Cp B (9)
Hnegop 2yl adnd o) paymbalt uonde Ay () HNEap Y (B) LS [BYS INOU DY Y (SIAIBLO Saplacsd we] yquandde
ssapun 2] pun ¢ sydetfoand Japun uonsiapsas of LoLd 10U HQY JSRNNSHE SIS SIH) M IUNLIATE S0 JUNUIADY AU O
YAV &, JAMAIGH FUIMNO] SRR 03 Jo1ad 10M01108 0) 30U 24K [JBYS Japud] SAIUPNRUIY (HONBIMADY 6]
ISAOJI0] ST D3ITN PUR JUBUIADD SN DPUIT PUB I0MOLI0L TS LNVNIIAOD INHOIINMTNON

"




If Lender required morigage insurance as a condition of making the loan secured by this Sécurity Instrumen,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. )

. 8. Inspection, Lender or its agent may make reasonable entries. upon and:inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior (o an inspeclion specifying reasonable cause for the inspection.

:° *9, Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shail be paid to Lender. . - C . T -

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the 10tal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. : _ B S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=tt)e a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Zuthbrized 1o collect and apply the proceeds, at its aption, either 1o restoration or repair of the Praperty or
to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender iid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date af (ke monthly payments referred to in paragraphs | and 2 or change the amoun! of such payments.

10. Borrower Mot 2eleased; Forbesrance By Lender ot a Waiver, . Extension of the time for payment or
modification of amartizatici,.cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novopciate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required toccmmence proceedings against any successor in interest or refuse to extend 1ime for
payment or otherwise medify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowet's »uccessors in interest. Any forbearance by Lender in cxercising any right ar remedy
shall not be a waiver of or preclude the 3xecc’az of any right or remedy. :

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agrecmerts of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'co signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property under the trirs of this Security Instrument; (b} is not personaily obligated 1o pay
the sums secured by this Security Instrument; and {=} rigrees that Lender and any other Borrower may agree 1o exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. . - : o

12. Loan Charges. If the loan secured by this Secrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter st jor other loan charges collected or to be collected in
connection with the loan exceed the permitted Jimits, then: (&) ady such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limis; and (b) any s already collected (rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose«o razke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f & refund r2d) ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. . DR

13. Legislation Affecting Lender’s Rights. If enactment or expir<uun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccovding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Jusrivment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shell take the stepz/pecified in the second peragraph of
paragraph 17, ) . : L

_14. Notices. Any norice 10 Borrower provided for in this Security lustrument siysii bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any ather address Lender designates by notice o Eorrower. Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender wker.given as provided
in this paragraph. . o o Ce ‘

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav’ a7:d the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Sccurity Iiistiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruswcri or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrustent and the

Noie are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secﬁrit'y Instrument.’

. 17. Transfoer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . e TR o :

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shal! provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails ta pay Lthese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. L

18. Borrower's Right to Reinstate. . 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insfrument discontinued at any time prior to the'earlier of: (a) 5 days {or such other perind as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Securily Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wouid be due under this Security Instrument and the Note had no acceleration
accurred: (b) cures any default of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasaonable attorneys’ fees: and (d) takes such action as Lender may
reasonably reguire 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall ‘continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heréby shall remdin fully effective as if no acceleration had
occurred. However, this right 10 reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17, :

'
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UNOEEICIAL CORY,

BALLOON NOTE ADDENDUM 8934.:3
{CONPITIONAL RIGHT TO REFINANCE) . -

THIS BALLOON NOTE ADDENDUM is made this  25TH  day ot JUNE 1990 | and is incorporated into
and shall ba deemed to amend and suppiement the Ballocon Note madae by the undsrsigned (the "Borrower”) In favor ot

EASTERN PIONEER MORTGAGE CO.

[the “Lender”) and dated as of aven date herewith (the "MNote”). The intarest rate stated on the Note is L-a!lod tha “Note
Rate.” ,The date of the Note is callad the "Note Date.”

) {the Borrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) and this Addendum. The Lender or anyane who takes the Note, Security Instrument and
this Addendum by transter and whuo is entitied to receiva paymants under the Nuote is called tha “Note Holder,*

ADDITIONAL COVENANTS. in addition 1o the covenants and agraements in the Security instrument, Borrower and
Laendear Further covanant and agree as follows {daspite anything to the contrary contained in the Security Instrument or the

Note):

[1. CONDITIO/AI, RIGHT TO REFINANCE |

At the maturity Zate of the Note and Security Instrumant (the "Matunw Date”], | will be abie to obtain a naw loan ["New
Loan”) with a new ‘M urity date of JOLY 1 2020 ., and with an interest rate squal ta the “Naw
Note Rate” determinedipaccordance with Section 3 below if all the conditions provided in Sactions 2 and § below are met
{the “Conditional Refirloneipa Option”). If those conditions are not met, | understand that the Note Holder is under no
obtligation to refipance or mality the Note, or {o extend the Maturily Oate, and that ! will have to repay the Note from my
own resources or find a lende’ wi! :ling to lend me the monsy to repay the Note.

{2. CONDITIONS TQ OPTICA |

it 1 want to exercise the CQ..‘utsonal Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (Y | mus. stiii_he the owner and oceupant aof the property subject to the Security Instrument
{the "Property”); 121 1 must be current in riy monthiy paymentis and cannot have Seen more than 30 days late on any of the
12 schedulsd monthly payments immediatel:” priuceding the Maturity Date; {3} no tian against the Property lexcept for taxes
and speciai assassments hot yet due and poevablel othar than that of the Security instrument may axist; [4) the New Nota
Rate cannot be more then 5 parcentage polnt. al ove the Note Rate; and 15) ) must make a written requost to tha Note
Holdar ag provided in Section S below,

}3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interaest aqual to the Faderal National Mortgage Association’s required net
vield for 30-year tixed rate mortgages subject to a 6-day mandatory dalivery commitmaont, plus ono—hatf of one
percentags point {0.5%), roundod to the noearest one-aight.of-ana percentage paint (0. 125%) (the "Now Note Bate“). The
raquired net ylefd shall be the applicable net yield in etfect or the date and tHime of day that tha Note Holdar receives
notice of my election to axercise the Canditional Refinancing OoLtira. Mt this required net yield is not avaitable, the Note
Hotlder will determine the New Note Rate by using gamparable inforr.ation,

Pravided the New Note Hate as calculatad in Section 3 above is not/nraater than 5 parcentage points above tha Note
Rate and ail other conditions required in Section 2 above are satisfisd, the Mite Holder wiil determing the amount ot the
monthly paymeant that will be suflicient to repay in full {a) the unpaid principc}, plus’ (b} accruad but unpaid intarast, plus (c)
all other sums | wili owe under the Note and Security Instrumant on the Maturit:- Date (assuming my monthily paymants
then are current, as raguired under Section Z abovol, over tha term of the New Ncte'dste in equal monthly payments. The
result of this caleulation will be the amount of my new principat and interest paymunt Gvery month until the New Note is

fulfy paid.
15 EXERCISING THE CONDITIONAL HEFINANCING OPTION |

The Note Holder will notify ma at tezst 60 calendar days in advance of the Maturity Date and sovise me af the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date.  The Note Holdar afso wili
advise me that | may exercise the Conditional Refinancing Option if the condilions In Section 2 abouve are met. The Note
Holder will provide my payment record infarmation, together with the name, title and address ot tke ~erson representing
the Note Holder that | must notify in order to exercise the Conditional Refinancing Option. If | med( tha conditions of
Saction 2 abova, | may exercise the Conditional Refinancing Option by notitying tha Note Holder no fater (t3) 45 calendar
days prior to the Maturity Date. The Note Holder will calculate the fized New Noie Rate based upon the Federat National
Morigage Association’'s applicable published required net yield in affect on the date and time of day notitication is raceived
by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with
acceptable proot of my requirad ownership, accupancy and property lien status. Bafore the Maturity Data the Note Holder
will advise mo af tha new interest rate ithe New Note Rate}, new monthly payment amount and a date, time and place at
which | must appear to sign any documaents required to complata the required refinancing. | understand the Nota Holder
will charge me a $250 processing fee and the costs associated with updating tha title insurance policy, if any.

BY SIGNING BELOW, Buorrowar accapts and agroes to the terms and cavenants contained in this Ballcon Note Addendum.

d./ &M ? @’7"&% ™ _{Seal) ' {Seal

ROS ITA P. CALONCAGON aorrowar Borrawer

(Seal) : {Saal)
Borrowaer . Borrower
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