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. E LEASE-RENT ASSIGNMENT
a8 E Ag Security for a Loan

From THE BANK OF HIGHWOOD

——

1. DATE AND PARTIES. The date of this Lease-Pant Assignmarnt {Agreement} is Fobruary 22, 1680, and the partioa aro the lollowing:

OWNER:

SUN YIN MOY
4504 MAIN STREET
SKOKIE, ILLINOIS 80076
Social Securtty # 325-58-8561

| ' HUSBAND OF MIU HA MOY | N
MIU HA MOY . it "
4508 MAIN STREET
SKOKEE, ILLINOIS 60076
Soctal Secufity ¢ 333-64-8449 : S
WIFE OF SUN YINMOY ... s : S o
' F R P
‘ ' | . T39999 TRAN 9961 07/ 114100
e JLLNOIS banking corp / ML E G #—90-321771

ILLINDIS banki \{
" 0 Highwood Avence . " CO0K COUNTY RECORDER

Highwood, llinois 80040
Tax I.D. # 36-2491030

NS DEFINED. Tha tern: "Obligations” Is definad as and includes the laliowing:

A. a promissoty note, No. 200300250470 (First Note) dotad Fobruary 22, 189G, and executod by MOY-HC INC. (Borrowor) payable to the
ordor of Bank, which evidences a loxn (First Loan) to Bonower In tho amount of $350,000.00, and al rarusions, renawala, modificationa
or subgtitutions thareol, and also, a socond promissory note, No. 300258471, (Second Note) dated Felgulry. 22, 1880 and executnd by
Borrower payablo 10 the order of Bank, which ovidences a loan (Second Loan} to Botrowor In tho amannt of $120,000.00, and all
extensions, rengwals, medifications, or substitutions thoreol.  The leims “First Note” and "Socond Nole” sha's be collactivoly 1eferiad 1o as
"Nota" hereln; and the tarma "Firat Loan” and "Second Loan™ shall be collectively refarred to as "L.oan" herain.

8. alt future advances by Bank 10 Borrower, 10 Owner, to any one ol tham or to any one of them and othars (and ali other obligations reienod
to in Subparagraph D of ihis paragraph wheiher or pot this Agreement is specificalty refarred to in tha evidence ol indeblednoss with
regard to such fulure and additional Indebladnoss),

€. all additional sums advanced, and axpenses inc 1tTed, by Bark for the purpose of insuring, praserving or atherwise protecing ihe Collatoral
and fis value, and any other sumg advanced, #nd expenses incuired by Bank pursuani to tis Agreement, plus miterast at the samo rata
providad for In the Firat Nole computaed on a sirr ple intorest method.

D. all other obligations, naw axisting or hareatter atising, by Bank to Barrower 16 the exlont the taking of the Collatoral (as herainalter defined)
as security tharefar ta not pronibifed by law, Incuding bul not fimiled to liabllites for overdrafts, all advances mado by Bank on Borrowor's,
and/or Owners, behall ag authorized by this Agrearnent and liabifites as guaranter, endorser o7 sutety, of Borrowet to Bank, due or lo /
become due, direct or tndirect, abschule or ¢t ntingent, primary of secondary, fiquidated or unliquideted, or Joint, several, or joint and . .

several. C e
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However, this sacurity intereat wil not sacure another deb! : Y
A. o 1he exten! that this securily interest Is i “hot nehold goods™ and the other dobt lo be sacurad ls a “consumar” 10an (as thoso torms are |, s

+ -

dafined in applicable loderel regulations govataing unfalr and deceptive cradit practices), or
B. # Benk 'alla to make any disclosure of (ha exisiorce ol thiz security interest requived by law for guch ciher dab,

“J
3. BACKGROUND. The Loan is secured by, bul is not fimind to, a mengage (Morigage) dated Febiuary 22, 1080, on the following desciibod property e

(Property} sttuatad in GOOK COUNTY, ILLINCIS: R
SEE EXHIBIT "A® ATTACHE HERETO AND MADE A PART HEHEOF. o ) o0
P!
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Loan No: 200300258470 Note Amount. $350,000.00 02/22/80 Loaso Assignment-R.E. ity Jorur
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' Cwum will be benethad by the Loan to Borrower, wants to assiat Borrower in obiéjnlng the Léan. and In order 1o do 80, la willing 10 assign the leases
dascribed In this Agroameant. T

4. ASSIGNMENT. To induce Bank 10 make the Loan lo Borrower and for other valuable conslderation, the receipt of which 1s acknowledged by Ownor,
Ownor bargains, sells and conveys to Bank all of Owner's righl, title and inlorest in and 10 ali rents and profils from the Property and ali leases of the

. Property now ar hereafter made (all of which are collectively known ag tho Coliateral), which Collnleral is dascribed as lollows:

: A. all loases (Leasas) on the Property. The term “Leases™ in this Agreament shall include et agreements, writien or verbal, exiating or hereafter

v arising, for the use or occupancy of any portion of tho Property and all extensions, ronewals, and substitulions of such agrooments,

f inciuding subleaves thereunder, :

; B. alf guaranties of iha performance of any parly under tha Laases.
% C. tha right to collect and raceive all revenue (Rent) fram the Leases on tha Property now due of which may becoma cie. Rent Includes, but

fa not limited to the following: revenue, issue, profits, rent, minimum rant, perceniage rent, additional renl, common area maintanance
u charges, parking charges, rea! estalo taxes, other applicable taxes, security doposits, Insurance premium contributions, Hquidated
damagea lollowing dofault, cancellation premiuns, "loss of rents” Insurance or other proceads, and &l fights and clalma which Gwner may

have against any person under the terms ol the Leases,

,. 8. APPLICATION OF COLLATERAL PROCEEDS. Any Rents or olher payments received by virtue of the Collateral as socurity, will be applied 1o any
r{ umounts Borrowar owes Bank on the Obligations and shall be applied first 1o cests, then 1o accrued Interesi and tha balance, ¥ any, to Principal.

o & WARRANTIES, Tewidu.s Bank to maka the Loan, Owner makes the fallowing representations and warranties:

’ Owner has goi< lite 1o the Leases and Rani and good right 1o assign them, and no other person has any right in them;

COwner hag aub’partormad all of 1ha terms of 1he Leases thal Owner is obligated 10 perform;

Owner has noi-wr#nusly assigned or encumbered the Loases of the Ront and will not furthar agsign or encumber the Loasos o fulure
Rent;

. No Renl for any perlo’d 57 brequent to the curront month han boon collecled, and o Reni payment has beon compronmised;

Owner has not received.any sunds ftom any leasoa (Lessoa) under tho Loases in axcess of ono monti's rent for which crodit has not boen
made on account for ace/uod Renl, and any copy of guch account that has been defivarad to Bank Is trug and complate. The lam
"Laasea” In thig Agreement.c}.al Includa all persona or entities obligated to Owner under the Leasus,

. %o Lessea Is in default ol any of tha ta:ms ol the Leases;
. Owner has not and will not walva o 7~ erwise compromise any cbligation of Lessea ender tho Lease snd will enfoica the performanca ¢l

avery obligatlon t be performad by Lesses under the Lease;
H. Owner will not modily the Leases withall Baik's prior written consent, will not consent 1o any Lessee's assignment of the Loasas, of any
subletting (heraunder, without Benk's prior wriion consent and will not sell or remove any personal properly iocalud on the Proparly uniesy

,..,,n-,_‘
o™ mo om»

R ST TN AT o b e

replaced in like kind for like or betler valug; and ]
I. Ownoar will not subordinate any Leases 1o any morag,e sen, or ancumbrance affacting the Property without Bank's wrltian consant,

7. OWNER'S AGREEMENTS. Te protecl the securlty of this Agreenem, Zwror agrees: o

B A. 1o deilver o Bank upon execution of this Agreament c:oles of the Leasaes, certifled by Owner, as being lruo and correct coples which
g rocurately represent the iransactions between the parties; ‘

i 8. to observe and perform all obligations ol Leasor under the Leezes, and 1o glve wiltton promp! novce fo Bank of any dofault by Lessor ot ()

] Lessee under any Laasa; (o)

5 C. 1o nolity In wriling each Lasseo that any daposits praviously delivared to Cvnor hava boan retainad by Owner or assignod and delivered to (J

é: Bank as the case may be, &N

+ D. to appesr in and delend any action of procoeding portalning lo the Loasse-and, upon (it requost of Bank, fo do 50 in tha name and on  jed

& behalf of Bank but al the axpense ol Ownor, and 1o pay all coxts and axpenner ui Bank, including roasonably attorneys’ tees 10 1he exlont o

na! piohibitad by taw, In any such aclion or proceading in which Bank may app.ar; d

. E. to give written notice of this Agreemeni to each Lesses which notice shail contaip inctructions to each Lesseo that Lessee shali make sl yd

B paymeants of Rant directly 1o Bank;

E F. to indemnily and hold Bank harmiesy jor a)) habilities, damagos, costs and expenses, Inmuting reasonabla attoineys’ teas, Bank incurs
k| whaen BanX, at its discretion, elects 10 exarcise any ol #s remedies upen default of Lesses;

G. that lf the Leases provide for abatemant of rant during (opair due to fire or other cesualty, Bank shall bu provided satistaciory insurance

coverage; and
[ H. thal tha Leases shalt remmain in full force and etect regardiess of any merger of the Lassor's and Lessr e's i1 leresls,

8. COLLECTION OF RENT. Owner shalt give notice of Bank's rights to all of said rents, issues or prafits and notica‘of uact payment t¢ Bank o thoso
obligated 10 pay such rents, issues or profits. Owner agrees 10 direct all lenania to pay rent due or 1o become due/ie-cank. Owner shall endorse
and deliver 1o Bank any money arders, checks or drafts which represent renls, lssues or profits fiom the above-deceribsd Property, to apply the
proceeds 1o the Chiigations, and shall give notice of Bank's righta in any of said rens, issues or profits and notice of direr.t puyment to Bank 1o thoso
obligaled 1o pay such rents, issues or profils. Bank shall bo the creditor of each Lessee In respect 1o essignmeants for the benelit of crediors,
bariktupicy, recrganization, rearrangemoni, insolvency, dissolution or recetvorship proceedings by Lassee, and Cwner shall immediataly pay over fo

Bank alt surs Owner may recelve as credilor rom such actions or proceedings. Also, Bank may cofiect or recelve all payments paid by any Lesseo,
whathar or nol pursuant to the lerms of the Leases, for the right fo terminate, cancel or modify the L.eases, and Owner shall Immediately pay over 1o
: Bark ail such payments as Owner may receive from any Lesses. Bank shali have the option to apply any monles rocelved as such cradilor {0 the
o Obligations, the Mortgage, of this Agreement. ‘ ,
?:7‘ 9. EVENTS OF DEFAULT. Owner shail be in dafauit upon the occurrance of any of the lollowing avents, circumstancos or conditions (Events of
by Defaull). The Events of Defaull are: SR
fg? A. Falture by any peraon obligatad on tho Obligations 10 mare paymen! when due theraundar; or
Qgi- B. A delauit or breach under any of tha torrag of thio Agreemant, tha Note, any construction lo&h agreoment or olhor loan agreoment, any
socurity agreement, morgage, dood o socuie debi, deed of Wrust, trusi deed, ar any olher docurmont or Inslrument evidencing,

guarantying, sacuring of clherwise relating o the Obhgations; or
The making or furnishing of any vorbal or writan reprosantation, statement or wasranty fc Bank which 8 or becomas talsa or incoreect i

‘ any material respect by or on bahalf of Owner, Borrower, or any co-signer, andorser, surety or guarantor of thi Obligations; or
D. Failure to obtain or maintain the Insurance coverages requirad by Bark, or insurance as proper for the Colinteral,
The death, dissolution or insolvency of, the appotniment of a receiver by or on tha behall of, the assignment for the bensfit of creditore by

or on bahalf of, the voluntary or invahintary termination of existence by, or the commencement under any present of future lederel or stale
insclvancy, bankrupicy, reorgarization, composition or deblur reliol law by of ageinst, Owner, Borrower, or any co-signer, ehdorsef, surety

or guarantor of tha Obligations; or

et gt
mt [

0 -‘-_#W.m A

Loan No: 200300258470 Note Amount; $350,000.00 02/22/80  Lease Assignment-R.E. Initlalg }. -
MOY-HO, INC. +* READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.** .
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*F. Agood faith beliet by Bank at any time that Bank is insecure with reapac) 16 Borrower, br anj caskgner, endoracr, surely or guaranior, that
the prospect of any payment g impaired or that the Collateral Is impaired; or
G. Fallura 1o pey and provide proof of payment of any 1ax, assessment, 1ent, insurance premium or eacrow on of before its due date; or
H. A matertal adverse change in Owner's business, Including ownership, managemnent, and financlal conditions, which In Bank'a opinion, i
impairs the Coliateral or repayment ol the Obligations; ur : o B
I. A transfer of a substantial part of Owner's money or proparty. ' : i

v

REMEDIES ON DEFAULT. At the opticn of Bank, all o any pan of tho principal of, and accrued inlerest an, the Obligations shall bocome
immediatoly due and payable without notice or demand. upoit the ocsurence of an Event of Datault or at any time thersalter. In addition, upon the
occurrence of an Event of Default or at any time thaeatier by Mortgagor under the Morigagie, Bank, at Bank's optian, shall have the right fo axercisq
any or all of the lollowing remedies: :

A. to continue 1o colfact directly and ratain Rent in Bank's name without taking poseession of 1he Property and to domand, coiiect, recelve, and
sue for the Rent, giving proper recelpis and rojeasee, and, after deducling all reasonable costs of ccliection, including reasonable
atiorneys’ foes 1o the axtent nol prohiblted by (aw, apply the balance fo the Nota, firat fo accruad interest and then 1o principal,

B ‘o dociare the Dhligations immedialely due and payable, and, at Bank's option, 6xerciso any of the remediss provided by law, the Nolo, the
Marigege or 1his Agresmant; and

C. 1o enter upon, lake possession of, manage and opersle all or any pant of the Property, make, modify, enforce or cancel any Loases, avict
arly Lessee, Increase or reduce Rent, decorate, clean and make repairs, and do any act or Incus any coat Bank shall deom proper to
prolect the Property as fully as Owner could do, and to apply any funda collected from the operation of tha Property in such ordor as Bank
may deem oruner, including, but not limited 1o, payment of the foliowing: Operating expenses, manegemant, brokerage, attorneys’ and
accounaiis ‘=as, the Obligatichs, and towerd tha maintanance of reserves for repair of replacement. Bank may take such action withoul
regard 1o the acequacy of the security, with or without any action or proceading, through any person or egeni, morgagee undor a
morigage, ar by (estiver 1o ba appointed by a court, and irrespeclive ot Owner's possession,

The collection and application o *ic, Rent or the entry upon and taking possassion of \he Proparly as oel oul in 1his section shall nat cure or walve
any detaull, or modify of walve a ieke of default under ihe Note, Morigage or this Agreamenl, or invalidate any acl dona pursuant to such nolice.
The enforcement of such remedy by Punk, once exercised, shall continue for 50 jong as Bank shall elect, notwithstanding thiat such coliection and
application of Rent may have cured the ursinal delaull. I Bank shall theraatier elecl 16 discontinua tha exercise of any such remedy, the sama of
any other remedy under the law, the Nuie, Morigage of this Agreament may be asserted atl any tima and from tma io ime lollowing any subsaguent
detuufl. The word “default has the same mevring as contained within the Note or any olher instrumeni evidencing tha Obligations, and the

Mortgage, or any other docurnant securing, guarantying or otherwis relating lo the Chbiigations.

of Daiault, Bank shall be entitled 1o alt of the remedies provided by law, the Note and any refated 'oan

in addition, upon tha occurrenca of any Evart
lalive and/nol exclusive, and Bank is enlited to all remadies provided at iaw or equily, whether or not

documents. Al fghta snd semadies are cumu
exprogsly set forth,

. ADDITIONAL POWERS OF BANK. In additon to all other potvers qranied by this Agrenment and the Marigage, Bank #lso has 1he rights and - :
powers, pursuant 1o the provisions of the filinofa Code of Civil Procedy e, Saclion 15-1101, at seq. L ‘ : L

. TERM. This Agrepment shalt rermain in effect as long as any pan of the Obgations remain unpald, Upon paymen} In full ul all such indeblednoss,

Bank shall sxecule & release of thig Agreemant tpon requbst. ‘

13. GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Timo Is of the easenca In Ownar's porformance ¢/ all dutios and obligations imposed by this Agroement,

B, NO WAIVER BY BANK. Bank's coursa ol dealing, of Bank's forboarance. tum, or_dalay In, the exarciye of any of Boank's rights, tomadios,
privilagies ar right to Insist upon Owner's siricl petlomance of any provisions o alalisd In this Agreemont, or othar loan documents, shall

not be construed as A waiver by Bank, unless any such waiver % in writing and ls claner! ny Bank.
. AMENDMENT. The provisions contained in this Agreement may noi be amandad, &:.c.o1 through a writlen amendmen! which is signed by

Cwrvar and Bank,
GOVERNING LAW. This Agreemunt shall be governed by the laws of the State of ILLINO' <. provided that such lawa ar@ nol otherwisa

' preempled by laderai laws and regulations.
. FORUM AND VENUE. In the avent of liligation pestaining 16 this Agreement, the exciusiva lorur, venue and place ol jurisdiction shall ba in

tha Stade of Illincis, unkss atherwise designated in wriling by Bank,
. SUCCESSORS. This Agicement shall Iriure to the benalit of and bind the hoirs, parsanal reptesaniativer, aucceesors and assigns of the

parties.
 NUMBER AND GEWDER, Whanever used, Ihe singular shafl include the piural, the plural the singular, and tha use of eithar gender shall

ba applicable 1o both gendars.
. DEFINITIONS. The terma used In this Agreement, if not defined herein, shall have tholr meanings as definuc i tha other documents

axecuted contamporanaously, of In conjunclion, with this Agreamant.
PARAGRAPH HEADINGS. The hoadings at the beginning of each paragraph, and each sub-paragraph, in this Agreoment are for

convenlence only and shall not be dispasitivo in Intarprating or consiruing this Agreamant of any part thereo?,
. IF HELD UNENFORCEABLE. If any ptovision af this Agreement shall be held unentorceablo of void, then such provision shall be doamed

saverable from 1he romaining provisions and shall In no way affect the enlotcashilty of the remalning provisions nor the valldity of this -
Agreement. , .

‘reLYzeos

OWNER: ' 4 | |
PR R i
‘ : §UN YiNIMOY v
Individually

K ;/ﬁuc A ;.-7'/34
e

MIUHA WMDY ™
Individualty

Loan No: 200300250470 Note Amount: $350,500.00 02/22/60  Leaso Assignment-R.E. L intvals 7 Lo
MOY-HO, INC. +« READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.** "PAGE 3
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STATE OF ILLINOIS ! &
88!

COUNTY OF uxe s ‘
On his HUJ it S m:f’_t . JQhﬂ P annant 1" ... & notary public, coriy that SUN YIN
MO, ND OF iU H&*ﬁlov personally known 1o me 1o be the same person whose name l9 subscribed fo the loregoing instrument,

nppauad before me this (he/she) dgmd and dolluated the Inatrumom s (hie/her) iree and voluntary ach for
the uses and purposes 'Dnh'"OFFlC JAL SEAL" ‘

commissicn 88, 7
My GHPNES: § 0NN b, BRENNAN, 1R, Hotary Publi ,./“ / ,,///,,.« 7
. Lake Caunty, State of Hilnais NGTARY PU
Hy Commission Expires 4/10/93

STATE OF ILLINOIS

COUNTY OF LAKE )

On this day of Zaé Hae Jﬁhn P Brennam o __, & notary public, corlify that MIU HA
MOY, WIFE OF SUN YIN MOY{fbersone known !o ‘me 1o be the same person whose name 18 subscribed 1 1he foregoing instrurmant, eppeared
betore me this day in pergen, 8 i e T e gsigned and dellvered lhe inatrurment aa (his/her) froe and voluntary act, for the uses

and purpcses 96t lorh,
My commission expires;.  § JOHN P. BRENNAN, iR, Netary Public /jr /Z’//// szé’MLJ/i

e e Lake Counly, State of likinois ¥ 4
\‘ My Commission Explres 4/10/92 ‘ Ve NQTARY PUBLIC
This document was prep”0d b E ¢ AWUOU, 10 nghwood Avenue, Highwood, Hiinols ——

o @ﬁ_crmmd AR,
Please raturn this doeumnt &f'a® iocording to THE BANK OF HIGHWOOD, 10 Hldm-ood Avcnun, Hlmmod. ilinols 60040

YLLYZEOS

Loan No; 200300239470 Note Amount: $:150,000.00 02/22/80 Lease Assignment-A.E.
MOY-HO, INC. v+ READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROYVISICNS **
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THIS IS THE LAST PAGE OF A 5 PAGE DOCUMEP:. W!IOTHING FOLLOWS,

e NOFFICIAL COPY v

'EXHIBIT"A" 3 2 | 7/ 7 i

This EXHIBIT "A" I8 refarred to In and made & part of thu! corlain LeaseRants Assignment (Agrumant) daled Fabruury 22, 1990, hy
and betwoen the Jollowing parties: ] o

" DWNER:

SUN YIN MOY
4508 MAIN STREET
SKOKIE, ILLINOIS 60076
Social Sacurity # 325-58-8561
HUSBAND OF MIU HA MOY

MiU HA MOY
4508 MAIN STREET | S REE

SKOKIE, ILLINOIS 80076 e ' S L S A
Social Securlty # 333-64-6449 : o L SN SRS
WIFZ OF SUN YIN MOY L e

BANK:
THE BAY< OF KIGKWOOD : S .
an LLINOIS banking corporation . ) : : SRR
0 Highwuo Avenue _ ‘ Lo

Highwooo, inoa 50040
Tax .D. # 36-5491000

The properties harelnatier describod ure.thoss properties referred 1o In the Agresment aa belng described in Exhibit "A™:

LOT E IN BLOCK 3 iN KORTH SHORE L. TERMINAL SUBDIVISICN OF THE WEST 9 122 ACRES OF THE NORTH 172 OF THE NORTH EAST 114 o

0 OF SECTION 28 TOWNSHIP 41 RANGE i3, #N #10-25-206-006 _ 8
OF THE NORTH EAST 1/4 OF SECTION 28 TOWN 37 R B “J »
T erig Co UNTY T EpTs o
, - . Y Cem
pddress. 919 (ouise, Skokie, L. g
/ ! S =
N
-
\I K
~J
| oI
Loan No: 200300256470 Note Amount; $350,000.00 02/22/90 Lease Assignment-R.E. o lnitinie L%_L‘.:'a
MOY-HO, INC. ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.*# AGE §
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