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. JUNIOR, MORTGAGE.

THIS MOR TGAGE (“Security Instrument™) is given on ... IV.&(’E »30
19.99. The mortg~gor s ... KRER. V. JARORK, BN, RATRECLA, Mo TAROSH .., HIS R Eornr

AU ("Borrower") “This Security Instrument is given'to’..
EQRT. DEARBQRN.E;\ '.PALUSAYINGS JAND, .LQAN.AS,SO.CIAT.ION DO wh:ch is orgamzed and extsung

under the laws of ..,...... Ve e AT ReE gyt sareesspaarats .‘...and whoseaddressm TR E RN
6840 YW. BELMONT.. ﬂ'e ' QHIQAGO, ILLINOIS 50634 . i e v Cﬂxndeﬁj

Borrower owes Lender the L v'.z;v).l sumof . ...mm.mousm.mmm. RHQ..NP/ 10 Q‘-l'ﬁﬁ:"". fryebrinetetririvid

TR TTRRT ST T PR LG E YRS S T =-Decllars (1.8, $..20,, OD.Q.0,0. ..). This dcbt is ewdenccd by Borrower's note
dated the same date os thls Securi. s .nstrumcnt ("Note“). whlch prov:des For monthly payments' with the fll debt, if not
paid eartier, due and payableon . VB L BOBE 1 1ereerssvatsnasimrisssirsars i sitesssenonginnaars THIS SECUTity Instrument
secures to Lender: (a) the rcpaymem of the ebt evidenced by thc Note, w1th intcresl, ‘and all renewals, exlensions and
modifications; (b) the payment of all othir sums, with'interest, advanced urider paragraph 7 to protect the security of this
Security Instrumerit; and (c) the performarics of Borrower's covénants and agrecmcnts under this Security Instrument and
the Note, For this purpose Borrower does herébv morigage, grant and convey to Lcndcr the I'ollomng described property
located in i s W OROK e eItV at g ey T e ar et tes b b a g pannres ... County, Illinois:

THE NORTH 47 FEET OF LOT 34 AT WHE SOUTH 3 FEET OF LOT 31
IN ECKHOFF'S GARDEN HOME SUBDIVI3ION OF THE EAST 5.30
CHAINS OF THE SOUTHWEST 3} OF SECTINN ., TOWNSHIP 40,

NORTH, FANGE 12, EAST OF THE THIRD VRTNCIPBL MERIDIAN LYING
NORTH OF THE CENTRAL LINE COF: HIGGINS ROAD: AS . SHOWN :BY, “PLAT:-
RECORDED MARCH 25, 1927, IN THE OFFICE F THE BEPORDER OF
DEEDE AS DOCUMENT NO. 9591731 IN BOCK OF L\TS&QQJ”‘EAGE
25, IN COOK COUNTY, ILLINOIS. ‘e

P.I.N. 12-01-314-047

'O

0 ‘w‘ mscoaoma - $17.25
T Tio%95 YREN 9967 07/05/90° 09138100

. mwa Ve PO—-B21B 77
AT COUNTY RECORDER = |

which has the address of ma;u.mm}%] e e ,CHICAGO oy
treat . !

TIHINOIS e BRI e e “p ")
nois i « (“Property Address %

TOGETHER WITH all the improvements now or hereafter erected on the properly. and_ all easemcnts. rights,
appurtenances, rents, royaltics, mincral, oil and. gas rights and profits, water rights and stock and all fixtures now or

hereafter s part of the property. All rcplaccmems and additions shatl also be covered by this Seeurity lnsuumcm Al ofthe
foregoing is referred toin this Security lnslrumam as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against al! claims and demands, subject to any
encumbmnces of record.

Tms SECURITY INSTRUMENT combines uniform covenunats for national use nnd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ‘ 1V

ILLIMOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

4T13 BAF RYSTEMS AND FORMS
SHICAQO, L
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If Lender required morigage insurance as a condition of making the loan secured by this Security lnltrumenl.
Borrower shull pay the premiums required to maintain the insurance in effect until such time aa the requirement for the
insurance terminntes in accordance with Borrower’s and Lender's written agreement or applicable law,

8, Inspectlon. Lender or lts ngent may make reasonable entries upon und.inspections of the Property. Lender
shall give Borrawer natice at the time of ar prior o an inspection specifying reasonable cause for the inspection.

%. Condomnation. The proceeds of any award or claim lor damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liow of condemnntion, are hereby
nssigned and shull be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the cvent of u partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the procoeds muitiplied by the following fraction: (a). the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedlnlely bef'nrc the taking: Any balance shnll be
pald to Borrower.

If the Property is abandoned by Boerrower, or if, uficr notice by Lender to Borrower that the condcnmor offers to
make an award or sottle a cloim for dnmages, Borrower-fails to respond (o Lender within 30 days afler the date the notice is
given, Lender is «uthorized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then due.

Unless Lencer zud Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly panyments referred to in paragraphs | and 2 or change the amousit of such payments.

10, Borrower Mot Released; Forbearance By Lender Not'a Waiver, Extension of the time for payment or
modiftcation of amortizancn of the sums secured by this Security Instrument granted by Lender to any succeessor in
interest of Borrower shall net oxrate to release the liability of the original Borrower or Borrower’s successors in intarest.
Lender shall not be required to/cnmmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amo; tization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower's “UCCESSOrs in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the ex voize of any right or remedy.

11, Successors and Assigns Bour.d; Joint and Several Llnbillty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef'( tho successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a2reements shall be joint and seveial. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iv ce-signing this Security Instrument unly to mortgage, grant and convey
that Borrower's interest in the Property under the'tarins of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; ano {2y 4grees thst Lender and any other BRorrower may agree to extend,
modify, forbear or make any accommodnuons with’ tejrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan sccured by this Security-Instrument.is subject to a Iaw which sets maximum loan
charges, and thac law is. finally interpreted: so thatthe inicrasy or. other- loan-charges: collected. or to be collected in
connection with the loan exceed the permitied limits, then: (2} zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an_’ 5..ms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund réouces pnnctpal. the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legis!auon Affecting Lender’s Rights. I enactment or expirasion of appln:ablc laws has the cffect of
rcndermg any provision of the Note or this Security Instrument wnenforceabl( dccurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jasirument and may invoke any remedies
permilted by paragraph 19, 1f Lender exercises this option, Lender shull take the stepe specified in 1he second puragruph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instruments m,l be gwen by. delwermg itor by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic? to Lender shall be given by
first cluss mail to Lender’s uddress.stated herein-or any other address Lender designates by notic. to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have béen given 1o Borrower or Lenc er w hen given as provided
iii this paragraph.

15. Governing Law; Severability. This Security lnstrﬂmcnt shall be governed by federal ls'# ~nd the law of the
jurisdiction in which the Property is located.- In the event.that any provision or clause of this Security Znstrument or ihe
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security lustruziei or the Note'
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst:naent-and the
Note nre declared te be severable.

16. Borrower's Copy. Borrower shall be given one conformcd wpy of the Nolc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par} of the Property or any
interest in it is sold or transferred (0:‘ if a beneficial interest in. Borrower. is sold or transfcrred and Borrowar is nat a natural
person) without Lender's prior written consent, Lender s may, atits optlon, requirc immediate paymcm in full of all sums
secured by 1his Security Insirument, However, this,option shall not be exercised by Lender if exercisc is. prohibited by
federal law as of the date of this Secumy Instrument,.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, “The notice shall prowde a pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument, If Borrower fils to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.:

18, Borrower's Right to Reinstate.  1f Borrower meets certain canditions, | Borrower shall hnvc the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any. power of sale contained in this
Security Insirument; or (b) entry of u judgment enforcing this, Sccunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this
Security lnstrumenl. including, but not limited to, reasonable attorneys' fees; and {«) takes such action as Lender may
reasonably require to assure that the lien of this Secumy Instrument, Lender's rights in_the Properly ‘and Borrower's
obligation ta pay the sums secured by this Sccurity, Instrument shall. continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the pbligations secured hcrcby shall remain fully effective as if no'geceleration’ had
cccurred. However, this nght 1o reinstate' shall not apply in the case of ncceleration under parngrnphs 130r17.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is mnde this \of%. 80y of w22 oo 19 0742, and Is
incorporated into nnd shall be deemed to umend nnd supplement the Morigage, Deed of Trust or Security Deed (the
“Sequrity Instrument™) of the sume dnte given by the undersi ncd the “Borrower™) to secure Borrower's Adjustable
Rate Noto (the “Note™) 10........0QRT. REARBQAN, FERERAL SAVINGS AND LOAN ASSOCIATION, ..o cieneninne
permes e s (118 YLonder™) ol‘ the sume dale und covering the property ducrlbed in
the Securily Instrument and locuted nt:

5837 N. OTTAWA, CHICAGO, ILLINOIS 60631

------------------------------------------------------------------------------------------------------------------------------------------ e I h ARG D e TN RN e P TRE RN RN

ll’ropcrly Addreu]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS,  In addition Lo the covennnts and agreements mude in the Security Instrument, Borrower

nnd Lender fuscher covenant und agree ns follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ivn initial Interest rete of ....10..0Q..%. The Notc provides for changes in the interest rate and the
monthly payments, w Sllows:

4. INTEREST RATE MDY MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pey rany change on the first day of LW TULX L L ancnnninons 19940, and on that day
every 1 2th month thereaflter. . Fucn date on which my interest rute could change is called n “Change Dnte”

(B) The Index

Beginning with the first Change Cuie, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treusury secuvitics adjusted to o constant maturity of | year, a8 made available by the
Federal Reserve Bourd. The most recent index figure avallable ns of the date 45 dnys before cach Change Date is called
the “Current Index,”

If the Index is no longer available, the Noie Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice 4f this choice.

{C) Calculation of Changes

Before each Change Date, the Notc Holdcr will calculate my new interest rule by adding ..... JIHO

percentage points ( %) v rtie, Current Index. The Note Holder will lhcn round lhc
result of this nddition to the nearest one- clghlh of one percentagejoint (0.125%), Subject to Lhe limits stated in Section
4(D) below, this rounded amount will be my new interest rats vatil the next Change Date.

The Note Holder will then determine the amount of the monthiv payment that would be sufficient to repay the
unpaid principal thal | am expected to owe at the Change Date in fuul ~n the maturity dale at my new interest rate in
substantially equal payments. The result of this calculation will be.tlic new amount of my monthly payment,

{D) Limits on Interest Rate Chunges

The interest rate | am required to pay at the first Change Dale will not be greater than .....L4.R8..........% or less than
cnd On08......... %, Therealter, my interest rate will never be increased or decres sed on any single Change Date by more
than two perceniage points (2.0%) from the rate of interest | have been paying o7 ths preceding twelve manths, My
interest rate will never be greater than ..10.90.....%.

{E) ERective Date of Changes

My new intcrest rate will become effective on each Change Date. 1 will puy the amount of niy new monthly payment
beginning on the first monthly payment date after the Change Date unitil the amount of my (nontalv payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amotnt of my monthly
payment before the cffective date of any change. The notice will include information required by law to te 2 ven me and
also the title and telephone number of a person who will answer any question [ may have regarding Lhe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER S
Uniform Covenant 17 of the Sccurity Instrument is amended 10 read as:follows: - e . B

Transfer of the Property or a Beneficial Interest in Borrower.. Ifall orany part of he Pruperty or any interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendes’s prior written consent, Lender may, at its option, require immediate payment: in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if cxcreise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not éxercise this optmn if: {a)} Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if & new loan were being made
to the transferee; and,(b) .Lender reasonably. determines ithat. Lender’s . security . will: not -.be umpmrcd by:the loan
assumption and lhal lhc risk of a breach of any covenani or agreement in this Security Insirument is acceptable to
Lcndcr B

[ IR P

MUI..‘I’ISTATE ADJUSTA.BLE HATE HIDEH-m 5-2—~Slngle Family--Fumlo Mae/Freddie Mac Uniform Imlrumm v"'Fom‘al 1.1'.5138
44283 (WBS5) BAF Systema and Farma, Inc.
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