UNQJflbebls COBRTL™""

WHEN RECORDED MAIL TO:
e, HOME SAVINGS oF AMERICA
= P.Q. BOX 7076 . )
PASADENA, CALIFORNIA 81108-7075

ALL NOTICES TQ LENDER SHALL =13
) MAILED OR DELIVERED TO THE ABOVE
g . . ADDRESS. -
Morigage and Assignment of Rents ) "
ADJUSTABLE INTEREST RATE LOAN  -OAN NO.  1216333-3

This Mortgage, made this 3rd day of JULY’ 1390 . , baitween
DENNIS R. GRAMDALSKI AND CATHERINE M. GRANDALSKI, HUSBAND AND WIFE

7i48 S§. CHRISTIANA AVENUE
{number and strael)

CHICAGP It 60629
(city} (state) (zip code)

herein callad BORROWER, whose address Is

and

and HOME SAVINGS ofF AMERIZA. F.A, a corpurall'on herain called LENDEH, whéae address is P.O, Box 7078, Pasadena,
Calilornin 91109-7075.

WITNESSETH: Borrower hereby grants, coiweys, morigngos ang wartanis o Lendar the real property legally described as

st

| ; .. . S
o IOSST 18 IN BLOCK 3 IN THE SUBDIVT’SIDN"OF"_.”F_HE-'NORTH 16 2/3 ACRES 0OF THE SIEUTH 26 ACRES 0F
THE WEST 1/2 OF THE NORTHEAST /4 OF SECT‘I-D?:&' 1, TOWNSHIF 38 NORTH, RANGIE 13, EABT oF

THE THIRD PRINCIFAL MERIDIAN, I ZuNK COUNTY, ILLINDIS,.

COMMONLY KNOWN AS 4226 SOUTH WASHTENSJ AVENUE, CHICAGD, IL. 60432

PTN: 1% 01 217 028

DEPT-01 RECORIING . $15.29

129999 TRAN U947 07/05/90 05:42:00

1P G PN~ B218P7
COOK COUNTY RECORDER

aQn TR

Togotherwhh all Intarest which Borrowar new has or may horenftor acqulre in orlo sald properly, and ln anaiziop, all sasomenis and righla
of way appurtenaiyt thorelo, and (1) ol bulidings, stiructures, Improvements, {ixtures and nppurtenances now o bornattor placed thoreon,
Ingluding. but not limitad 10, oll apparntus and aquipmant, whathor of nat physloally attixoed 10 1he nd o any babuing, usad 1o provide or
supply nircoohing, alsconditioning, heat, gas, walor, light, powaer, tolrigeration, ventilation, Inundry, drying, dishwagaing, garbago dlaposal
or other services; and all wnste vant systems, antonnas, Roct oquipinant, window covarings, drapno and draporey re:s surpoting and floor
covering, awnings, rangns, ovans, walar henlers nnd attachad cabinets; It balng Inlended and agresd thal such lltne be concluslivoly
daomed o be alfixed o ant 1o be part ol the roal propurty that ls conveayed heroby; and (o} sll water and watoriighis{whoiber or nol
appurtanant) Borrowyr agroos o executs and dollver, romtimae 10 time, such furthar inatrumonta at may be roquasiec) by Lender 1o confirm
the I’I10n ol thia Maortgnge on any such propeorties. Tho proporlies convoyod (o Londor haraunder are hutoinblitor relorrod 10 ae
“such proporty.”

Tho Borrower nbaolutoly and irrevocably granls, tranalors and nesigns to Landar the tants, Incoma, issvon, and proiits ot all properly
coveret by this Mortpnge.
FOR THE PURPOSE OF SECURING:

(1) Paymontof thosumol $ 51,200,00 with interestthoroon, according 1o tho torms of o promissory

note of evon dato herawith nnd having i finn maturity dote of JULY 20, 2020 mado by Borrowor,

payable lo Lendaer or order, nnd ull modilications, oxtanslions or ronowals tharoof, (&) Paymont of such sums na may bo incusrod, paid o, or
wvanced by Londor, ot may othorwiso bo due 1o Landor, undor any provision of this Mortgage ond all modilicalions, extonslons or w3
ronownls tharaof. (3) Parformanco of oach agreemont of Borrowar contalnad horeln or Incorporatndg horein by rotonpnco or contalnod in - -
any papors oroculed by Borrower rolating (o the loan sacurad horoby. {4) Parformance, il tho loan aacured horaby or ainy pucl thoereol lafor .

the purposea of gonatructing improvaemonts on sush propotly, of ongh provision or agroomen! of Borrowyr corluingd In nny bullding loan -
ngroomant or othar ngraomaont betwoan Borrowor and Londer rofallng to such proparty. (6) Tha paclormanca and kouping by Borrowerof i~ -
anch of tha covonnnts and agroomaniy required 10 be kopt and performod by Borrowor pursunit (o the torms of any fease and any and all & -
othor Inatrumunta crenting Borrower's Intorost In or delinlng Barrowor's right in reapoct 1o auch proponty. (8) Compllance by Borrowor, with -

ench and every moneaetary provision to be porformed by Borrowor undor any doclaration of covenants, conditiony and eusteictiona pattaining -

o such property ar any doclaration of condomintom ownorship and upon wrillen request of Lender, tho enlforcomon: by Boriowor ol any
covenant to pay malntenunce or ethor chargrey, it the sameg have not boon pald or valicd lagad stops takan to sniorco suth pavinont within 90+

dayn aftor such writien roquost is mide, (7) Al Londor's optlon, puyment, wilh intorusl theraon, ol any othor progont of luture indebludnoys

or obligution of Barrower (or of any sucguasor [nintarast of Borrower (o auch proparty) due 1o Londor, wholbar eroatocl directly or nequlrod

by absolule or cantingaent naslgnmant, whathor duo or nol, whathar othorwlgso securad or nol, or whathor extating at the time of tho oxocw

Hon al this Martgaga o ntdelng thoronlter, the oxorctae of aunch oplion o bo gvidanced by n nollco Inwriting to Borrowaror any succassor in

Intaraat of Borrower. (8) Portormunce of all agroumants of Borrowaor to pay laas and chargos to tho Lendor whothor or not haroln aet torth,

{9) Poyment o charges, as wblowad by luw whan such chuarges nro made, o1 any statement reparding tho obligation socured 4/3

hareby. -
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{11} Prepayment Charge. Shoultany note or obligalion secured hereby require Barrower 1o pay alee in connection with the prepayment of any
of the indebledness secured hereby, to pay such lee o the exlenl permitied by applicabie law, notwithstanding the fact thai Borrower shall have
delauled in any obligation sacured hereby and Lender, by teason thereol, shall have declared all sums secured hareby immsdislely dus and payable.

(12) Faillure of Borrower to Comply with Mortgage. Should Borrowar {all lo make any paymant, or all ta do any act required In this
Maortgage, or fail to perform any obligalion secured by this Morlgage, or do any act 8orrawer agreed nol 10 do, Borrowar shall be In default
under this Mortgage. Lender, but without obligation 5o te do and without notice to or damand upon Borrower and without releasing
Borrower from any obligation hereol, and without contesling the validity ar amount of the same, may: (a) pay or do lho same in such mannear
and to such axient as it may deem nacessary (¢ prolect the securily hereol, Lender being authorized 10 enter upon such property for such
purpoaes; {b) pay, purchase, contest or compromise any encumbrance, charge or lien, which In Its judgmaent (s or appears to be pilor or
superior horelo; and (c) in exercising any such power gay necessary expenses. Borrowar agrees to repay any amouni 5o expended on
demand of Lender,

{13} Sums Advanced to Bear Inierest bnd To Be Added to Indebtadness. To pay immediately upon demand nny sums advancod or
paid by Lender or Borrower undasr any clausa or provision of this Mortgage, Any such sum, until 86 repald, shall be securad hereln and boor
interest! from the date it was advanced or paid at the same Interast rate, as may be adjusied Irom time to iline, as such indebtedness, and
shall such sum and interest thereon be secured by lhis Morlgage.

(14} Applicetion of Funds. Lender shall have the right at ils sole discretion to direct the manner in which payments or progeads shall
be applied upon or allocated among the varlous items constituting Borrower's indebladness or obligations secured hereby,

(15) Obligation of Borrower Jaint and Saveral, {f more than one person Is named as Borrower, each cbligatlon of Borrower sha!l be
the joint and several obligation ol each such person. :

(18} Accelaration Clause: Right of Lendar to Declare AlI'Sums Due on any Transfer, Etc. Landar shall have the right, 81 ils optlon,
todeciare any iIndebtedness and obligations secured hereby, respactive of the malurity date specitied In any note ar agreemant evidenc-
ing the same due and payabie within 30 days after such declarallon II: (a) Borrower or any successorin interani 1o Borrower of such
property selig, enters into a contract of sale; conveys or allenatas such property ar any part ihereof, or suffers his title or any Inlerest therein
tobe divested. whe’vaer volunlarily orinvolunlarily or ieases such property or any part thersof for a tarm ol more than 3 years, or changes or
permits fobe cha’pac the characterar use of such property, or drills of exiracts orentersinto aleasa for the drilling {or or extracting oll, gas
arather hydrocarbon subslance orany mineral of any kind or characier on such property; or(b) Borrower is a parinarship and the Interes! of
a general partner is ussianed or transierred; or (¢) Borrawer is a corporation and mora than 25% of the corporate stock thaereol is sold,
translerred or assignec during a 12 month periad; or(d) Borrower is a trust and there is a change of beneficial interest with respect io more
than 25% al such properiy. srie) Borrower has made any material misrepresentation or talled | disclose any matariaiiact in those cartaln
financial and other writtra representations and disciosurea mads by Borrower.In order to induce Lender lo enlar inlo 1he transaction
avidenced by the promisson’ ntte or notes or agreaments which this Motlgage secures. . )

(17} Mo Walvers by Lendar, Mo walver by Lender of any right under this Mortgage shall be efiectiva unieas Inwriting. Waiver by Lender
of any righ) granted 1o Lender viide. this Mortgage or of any provision ot this Mortgage as to any transaction or occurrance shall nol be
deamedawaivar as to any luturg liint action or gocurrance, By accepting payment of any su/m secured hereby alter its due date or by making
any payment or performing any act or. behall of Borrower thal Borrower was obligated hereindaer, bul failed, to make or perform, or by adding
any payment so made by Lender lo (he indobladness secured hereby, Lenderdoes not waive its right ta require prompt paymient whan due
of all other sums s0 securad or to requile proampt parfoermance of all ether acts required hereunder, or Lo declare i defaull lor fallure so
to pay such other sums or to parform suuh /other acts.

(18} Modltication in Wrliting. This Moitgao~-cannol be changed or modified except ng otherwise provided in this Morlgage or by
ngreement in wiiting signed by Borrower, or ¢ ny siccessor in Inlerest {o Borrower, and Lender.

(19) RlghttoCollectand Receive Rents and Prafits. Notwithstanding any other provisions herec), Lender haraby grants permission
to Borrower to coliect and retain the rents, income, Ir suns and proflis of such propertly as thay becomae due and payable, bul Lenderreservas
the righ! to revoke such parmisslon at any time with. o/ viithout cause by notice In wrlting to Borrower, mailed to Borrowar at his last known
address. inany evont, such permission to Borrower autGme ticatly shatl be revoked upon default by Borrowor in papyment of any indebledness
secured hareby or in the performance of any agreamani parsundoer. On any such defaull, Lander may al any time without neollce, elther In
porson, by agen!, or by rocelver 1o ba appointed by the G urt, and without regard to tha adequacy ol any securily lor he indebtednass
hereby sacured, enter upon and lake possession of such propriy, or any parl thereol; make, cancel, enlcrcs or modify leases; obtain and
oject tenants, sat or modify rents; In lis own nume suag lar or oll .erwise collect the rents, Income, Issues and protltatnareol, including those
pastdue and uapaid; and apply the same, loss cosis and expensa=s ocfapearation and collection, upon any indeblednass socured heroby and
Insuch order as Lender may determing; and excepl tor such applizat 3n, Lender shall not ba llable to any paraen lor the collaclion or nen:
collection of any rents, income, issues or prolfits, nor the faitura to agsar. or.entarce any of the foregoing rights. The entaring upon and taking
possession of such praperty, the collection of such rents, incame, 1381 e or pralits, the doing of other acts hereln auihorized, and the
applicalion thereo! as aforasaid, shall not cure or walve any delautt or nutic s of default hereunder or invaiidate any act done pursuant to
such notige, . . - . . o . e . .

(20} Remedies. No remeuy herain providad shall be exclugive of bny olltar remeacly herain or now or hareafter axisting by law, but shali
be cumulative. Evary powor or remedy hereby givonto Borrower or 1o Landar w10 which elithar of thom may be othorwise entitied, may be
oxorclaed from lime to time and as olton as may be deamad expodient by them, arocither of them may pursue Inponsislent remedies. 1
Lendar holds any additional sacurily for any abligation sacurad hereby, It may aifores tho sale theroo! at its oplion, elthar bolora, con:
tamporaneously with, or aller any Morigegen's aale is mado horeunder, and on any.de’ault of Borrowar, Lender may, at its option, olfset
against any indebtedness owingl by It 1o Borrowar, the whole or any part .ol tho incelaudness secucad hargby. The Lender’is herpby
authorlzod and ainpowarad at l1s option, wilhoul any obligation so to da, and withou! a.tosiing tho obllgations heraol, 1o apply toward tha
paymont of any indebludnass secured haraby, any and alksums or inonay, or crodils of orvsop,Ing 1o Barrawer and which the Lender may
have In ils possosslon or undor ils control, Including, among other things, nny impounds '3 by l.endor undar paragranh (6} haraol,

In order to nssure the delinltonass nnd cerlainty of tho righls and obligntions heraln praridest Borrowor walvas any and all rights of
offsal which Borrower now or heroalter may have agalnst Londor, of cislma and no ofisct innde by Londar shalt reliove Barrowar from poy-
ing installmants en the obligulions securgd heroby as thoy Bacomo duo.

{21) Foroclosure of Mortgage, When tho indobtodnoss heroby socurad shail become duo whatter by accoloration of oltharwisa, tha
Lendor shall havo tho fght Lo foracloao the fon horaaf, it any sult to Torecloso 1ho Non hereol, there ar.alt b allowed and lnglutdnd ne
ndditional indobtedness in thie decree of saln al) exponditures and uxponses which 1ny ba pald or Incasrad by o1 on behalf of Lendar (ar
attorneys' leos, appratsury’ lees, cutlays for dacumontary and expert avidence, stonograpnors charges. subiticatlon cost and costs ol
procuring nll abstracts ol titlo or commiimoents for title insuranco, Such fegs, charges and coats moy bo estimalzd.2s to lams Lo be oxpended
aftor ontiy of tho decroo ag Londar may doam reasonably nocosnary o)l or to progseculeo such sult or Lo evidenys to blddors ol any sale
which may be had pursunnt 1o such daerowe tho trua conditlon of the titla 1o or the valuo of tho Proporty, All exper ivnes ond expansaes af
thu nituro of this paragiraph maontlonod shall bocang so much additional indetindnass sucurad hiaraby and shal bo Immoediotoly due nnd
puayablo with intorest thoroon at the rato specltied in the Noto, Such expondituros nnd vxponsoes shall include oxpondituios made In
canagction with () any procowding 10 whish Lunder shall be o party, elthor as plaintil, cinimant or defondont, by reason of this Mortgage ot
uny intloblednass haraby sacurac; (b) propoaration tor the commancaemont of any sull tor lareclosura horoeol aiter accrunl ol such rlght 1o
toracloan whether or not actually commanced; () proparations lor the dofonse of any thiontenod sul or procouding which snight atfoct the
Propurty of the aacurily hureol, whoelher or not actunily commeoncod; {d) any alloris lor coliugtion ol nny past due indebtodnuss secuied
heroby. Tho proconds ol any torocloswr o sule of tho Propurty ahall bo distdbuled and appilod in thu following ordor of prioeity: el on
necount of ol costy and vxpengos incldont (o (hy foreciosure procoedings, including o)) such tomsa by are montionod In Lhis poaragaph
haroof, sucond, alt othar itams which undor the 1lorms horool conatitute Indoebilodnuns nooured by tis Morigago: third, nny surpius 1o
Borrowar, hly lagnl rapresentativas or asslgng, ao tholr rghts muy appoear, )

{22) Appolntmont of Recalver. Upon or al any Hme aftar tho filing of a complalnt lo forecloso 1his Mortgupo thy court in which such
complaing flind mny appoint nrocelvar of thu praperty or may sppolnt Londor as Motgugoo In poasosiion. Such appalntment may boe mido
aithor bolore or mia) snlo, without notica, without rogird Lo the solvency of Insolvency ol tho time of appiicution 1or such rocalver, of the
parson ar parsang, L any, flablo tar tho paymuent of tho Indebtedne sy socurnd horuby and without regard 1o the then valuo ol The propoiys
whaelhar the sumu shall o thon oceupitd as a tromaestead or nol Such rocolvys or Morlgagon in possession shail havo power 1o colloet he,

€

rorits, ldauas and relits of the promitos durlng the pondency ol auch forociosure suil, e woll us duting any lurthor 1imes whon Bottawal;, |

his succossors or nsslgns, axcept for tho Inlervontion of such roceivar, would bo cntitiod to collect such runty, luauea nnd profils, oHe'aif
athor powears which may bo necossary or wo usunlin guch casus lor the pretoclion, possession, conlrol, managomoent and opotation'st the
nroporiy durlng tho whala said porled. The count from time 1o ime miy aulthorize the ragalver or Mortgagoo ln possussion to npplf thp hdl
Income hold by olthor of tham in paymunt In whole oc in part ol tho indobtudnesy and other suma securad hareby, of in paymonl of amy 1dx,
spacial ussossmoent or other llonh which muy e or bucome suncrlor to tha Hon horeo! o superion o o ducrew foroclosing this Moftgule,
providad such application is mado prior to ioreclosura aale. In cuse of o ludicinl smio, the propurtly, o 8o much thereo! ns may thon be aflectyt
bty this Mertgage, may bo ol in ono parcol . R

(23] Walvarof Statute of Limitations. Timo is of the egaenge ta (o alf of Barrowar's obillgaiians hargunders; ond to the oxtont parnillod
by Inw, Bofrowar wrlvas nfl prosent or tuture statutes of lmitalion with roapec! 1o nay debl, domund or obligatlon socured horoby In any
atton gr proceeding 1o Tha puiponue of onltoreing this Morigago oF nny rights or romadies horoundor,
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