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FIRBT CHICAGO BANK OF MT. PROSPECT
EQUITY CREDIT LINE MORTGAGE 2916P

THIS MORTGAGE ("Security Instrument®) is given on JUNE 29,

1980. " The mortgagoxy is DANIEL B, CUNNINGHAM and SARAH J.
CUNNINGHAY, HIS W ("Borrower”)., This Security Instrument is
given to Fsf&&T CHICAGO BANK OF MT. PROSPECT, which is a
Corporation woriyanized and existing under the laws of Illincis
whose address 4g 111 E. Busse Avenue, Mt. Prospect, Illinois
60056 ("Lender"). - Borrower owes Lender the maximum principal sum
of TWENTY FIVE THOUSAND Dellars (U.S. $2%5,000,00), or the
aggregate unpaid ancunt of all loans and any dishursements made
by Lender pursuant to ‘net certain Equity Credit Line Agreement
of even date herewith exeguted by Borrower ("Agreement"),
whichever is less. The Jgyreement is hereby incorporated in this
Security Instrument by refcrznce, This debt is evidenced by the
Agreement which Agreement provides for monthly interest payments,
with the full debt, if not pail earlier, due and payable five
years from the Issue Date (as decined in the Agreement). The
Lender will provide the Borrower witp a final payment notice at
least 90 days before the final payment must be made. The
Agreement provides that loans may be wede from time to time
during the Draw Period (as defined in the -Agreement). The Draw
Period may be extended by Lender in its sole‘discretion, but in
no event later than 20 years from the date rereof. All future
loans will have the same lien priority as the-original loan.

This Security Instrument secures to lLender: (a} the repayment of
the debt evidenced by the Agreement, including al, principal,
interest, and other charges as provided for in the igreement, and
all renewals, extensions and medifications; (b) the peyment of
all other sums, with interest, advanced under paragrapli 6 of this
Security Instrument to protect the security of this Securaty
Instrument; and {c) the performance of Borrower's covenan:is and
agreements under this Security Instrument and the Agreement and
all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated
above, For this purpose, Borrower does hereby mortgage, grant
and convey to lLender the following described property located in
COOK County, Illinois:

ERRROR § I

See Legal Description Rider Page No. 1A
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which has the address of MWW
("Property Address"):

PROPERTY TAX ID¥ 02-223-311-~012

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, claims or
demands with respect to insurance, any and all awards made for
the taking by eminent domain, water rights and stock and all
fixtur4s now or hereafter a part of the property. All
replacemznts and additions shall also be covered by this Security
Instrumert .= All of the foregoing ie referred to in this Becurity
Instrument a3 the "Property”,

BORROWER ‘CCVENANTS that Borrower is lawfully seisaed of the
estate hereby cosveyed and has the right to mortgage, grant and
convey the Property ard that the Property is unencumbered, except
for encumbrances of Zecord. Borrower warrants and will defend
generally the title tc the Property against all claims and
demands, subject to any ancumbrances on record. There is a prior
mortgage from Borrower to WAGRANGE _FEDRERAL_GCRERIT UNION dated
AUGUST &, 1986 and racordea s document number 86382662,

COVENANTS, Borrower and Lender cevanant and agree as follows:

1. Payment of Principal and Intezast, Borrower shall
promptly pay when due the principal of =znd interest on the debt
avidenced by the Agreement,

2. Application of Payments, All payments racelived by
Lender shall be applied first to interest, thun to other charges,
and then to principal.

3. Charges; Liens. Borrowar shall pay all ta:es,
assessments, charges, fines, and impositions attributalis. to the
Property, and leasehold payments or ground rents, lf any.— Upon
Lender's request, Borrower shall promptly furnish to Landar alil
notices of amounts to be paid under thils paragraph. The Borrower
shall make these payments directly, and upon lender's request,
promptly furnish to Lender receipts evidencing the payments.

Borrewer shall pay, or cause to be paid, when due and
payable all taxes, assessments, water charges, sewer charges,
license fees and other charges against or in connection with the
Property and shall, upon request, promptly furnish to Lender
duplicate receipts., Borrowar may, in good faith and with due
diligence, contest the validity or amount of any such taxes or
assessments, provided that (a) Burrower shall notify Lender in
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writing of the intention of Borrower to contest the same before
any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested
payments under protest if Borrower desires, unless such contest
shall suspend the collection thereof, (¢} neither the Property
nor any part thereof or interest therein are at any time in any
danger of heing sold, forfeited, lost or interfered with, and (d)
Borrower shall furnish such security as may be reguired in the
contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended
coverage’ and any other hazards for which Lender requires
insurance..” This insurance shall be maintained in the amounts and
for the periuids that Lender requires. The insurance carrier
providing the iisurance shall be chosen by Borrower subject to
Lenders approval which shall not be unreasonably withheld.

All insurance ‘buslicies and renewals shall be acceptable to
Lender and shall inciudz a standard mortgage clause. Lender
shall have the right te hold the policies and renewals. If
Lender requires, Borrowel hall promptly give to Lender all
receipts of paid premiums ard renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lendar may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otheiwlse agree in writing,
insurance proceeds shall be applied teo restoration or repair of
the Property damaged, if the restoratizii or repair is
economically feasible, Lender's security is not lessened and
Borrower is not in default under this Security Instrument or the
Agreement., If the restoration or repailr is not 2conomically
feagible or Lender's security would he lessened the insurance
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or douvs pot answer
within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect ciie
insurance proceeds. Lender may use the proceeds to repal) nor
restore tha Property or to pay sums secured by this Security
Instrument, whether or not then due., The 30~day period will
begin whan the notice is given.

If under paragraph 18 the Property ls acquired by Lendar,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior te the acqguisition shall pass
to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acgquisition.

5. Preservation and Maintsnance of Property; Leaseholds,
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Borrower shall not destroy, damage, substantially change the
Property, allow the Property to detericrate, or commit waste., If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If
Borrower fails to perform the covenanits and agreements contained
in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or to
enforcs laws or regulations), then Lender may do and pay for
whatever s necessary to protect the value of the Property and
Lender's fights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this
Security Ins'.:ument, appearing in court, paying reasonable
attorneys' fees, and entering on the Property to make repairs.
Although Lender may take action under this paragraph, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph shall
become additional debt uf Borrower secured by this Security
Instrument. Unless Borrowzr and Lender agree to other terms of
payment, these amounts shalj bear interest from the date of
disbursement at the Agreement rave and shall be payable, with
interest, upon notice from Lenaer to Borrower regquesting payment.

7. Inspection. Lender or its 9gent may make reasonable
entries upon and inspections of the Picperty. Lender shall give
Borrower notice at the time of or prior/ to an inspection
specifying reasonable cause for the inspection.,

8. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Pruperty, or for
conveyance in lieu of condemnation, are hereby assigred and shall
be paid to Lender,

In the event of a total taking of the Property, the piroceeds
shall be applied to the sums secured by this Security Instiument,
whether or not then due, with any excess paid to Borrower. In
the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
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notice by Lender to Borrower that the condemnor offers to make or
settle a c¢laim for damages, Borrower falls to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect and apply the procseds, at its option,
aeither to restoration or repair of the Property or to the sums
gsecured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbearance by Lender Not a
Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any gsuccessor in interest of Borrower shall
not operate to release the liability of thae original Borrower or
Borrowzir's successors in interest. Lender shall not be required
to commarce proceedings against any succeasor in interest or
rafuse to'exztend time for payment or otherwise modify
amortizatiun of the sums sacured by this Security Instrument by
reason of any uzmand made by the original Borrower or Borrower's
successors in 1rcarest. A wailver in one or more instances of any
of the terms, cevenants, conditions or provisions, hereecf, or of
the Agreement, or &nv part thereof, shall apply to the particular
instance or instances ard at the particular time or times only,
and no such walver shall oe deemed a continuing walver but all of
the terms, covenants, cond.tions and other provisions of this
Security Instrument and of(thn Agreement shall survive and
continue to remain in full fcrce and effect. No waiver shall be
asserted against Lender unless in writing signed by Lender.

10. Buccassors and Assigns Zound; Joint and Several
Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and beozfit the successors and
agsigns of Lender and Borrower, subject <o the provisions of
paragraph 15. If there is more than one narty as Borrower, each
of Borrower's covenants and agreements shal) he joint and
several. Any Borrower who co-gigng this Secusitv Instrument but
dogs not execute the Agreement: (a) is co-signiug this Security
Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay {he =sums
secured by this Security Instrument; and (c) agrees tha® Lender
and any other Borrower may agree to extend, modify, forbzar or
make any accommodations with regard to the terms of this Favcurity
Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. If the lcoan secured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit: and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the

5
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principal owed under the Agreement or by making a direct payment
to Borrower. If a refund reduces the principal, the reduction
will be treated as a partial prepayment without any prepayment
charge under the Agreement,

12, Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by nntice to
Lender. Any notice to Lender shall be given by first class mail
to Lendex's address stated herein or any other address Lender
designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to
Borrower or lender when given as provided in this paragraph.

13, Governing Law; Severabllity. This Security Instrument
shall be governnd by federal law and the law of Illinois, 1In the
event that any piovision or clause of this Security Instrument or
the Agreement conflists with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the
Agreement which can be'given effect without the conflicting
provision. To this end tha provisions of this Security
Instrument and the Agreemest ure declared to be severable.

14. Assignment by Lender. Tender may assign all or any
portion of its interest hereunasr-and its rights granted herein
and in the Agresment to any persor.” trust, financial institution
or corporation as Lender may determive and upon such assignment,
such assignee shall thereupon succeed Ln all the rights,
interests, and options of Lender herelr-and in the Agreement, and
Lender shall thereupon have no further obiigations or liabilities
thereunder.

15. Tranafer of the Property or a Benufiriz) Interest in
Boxrrower; Due on 8ale., If all or any part of the Property or any
interest in it is sold or transferred (or if a bhenefizial
interest in Borrower is sold or transferred and Boriowar is not a
natural person) without Lender's prior written consent, Lander
may, at its option, require immediate payment in full ol all sums
secured by this Security Instrument, However, this optiur bhall
not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration. Tha notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sume secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument or the Agreerment without
further notice or demand on Borrower.
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16, Borrower's Right to Reinstate. If Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Investment discontinued at any time
prior to the entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument
and the Agreement had no acceleration cccurred; (b) cures any
default of any other covenants or agreements; (c¢) pays all
expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; (d)
takes such action as Lender may reasonably require to assure that
the lier of this Security Instrument, Lender's rights in the
Property znd Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged; and (e) not
use the prevision more frequently than once every five years.
Upon reinstatcement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no
acceleration had ocrurred. However, this right to reinstate
shall not apply in ta~ case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of
any provision of any prior mortgage.

18. Acceleration; Remusdies., Lender shall give notice to
Borrower prior to acceleration/ following: (a) Borrower's fraud or
material misrepresentation in curnaction with this Security
Instrument, the Agreement or the Eguity Credit Line evidenced by
the Agreement; (b) Borrower's failurs to meet the repayment terms
of the Agreement; or (c) Borrower's accions or inactions which
adversely affect the Property or any rignt lender has in the
Property (but not prior to acceleration uirder paragraph 15 unless
applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cuxrs. the default; (c)
a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; &nd (d) that
failure to cure the default on or before the date spzoified in
the notlce may result in acceleration of the sums secused by this
Security Instrument, foreclosure by judicial proceedirg aind sale
of the Property. The notice shall further inform Borrowsr of the
right to reinstate after acceleration and the right to ascert in
the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If
the default ls not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by
judicial proceeding., Lender shall be entitled to collect all
expenses incurred in legal proceedings pursuing the remedies
provided in this paragraph 18, including, but not limited to
reasonable attorneys' fees and costs of title evidence.
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19. Lender in Possession. Upon acceleration under
paragraph 18 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appointed
raeceiver) shall be entitled to enter upon, take possession of,
and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument. Nothing herein contained shall be

20.. Release. Upon payment of all sums secured by this
Security instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead, Borrower walves all right of
homestead exempijon in the Property.

22. No Offse’.s ky Borrower. No offset or claim that
Borrower now has or wmav-have in the future against Lender shall
relieve Borrower from paying any amounts due under the Agreement
or this Security Instrumert or from performing any other
obligations contained thereir.

23. Riders to this Security Instrument, If one or more
riders are executed by Borrowei-znd recorded together with this
Security Instrument, the covenants-and agreements of each such
rider shall be incorporated into and chall amend and supplement
the covenants and agreements of this- fecurity Instrument as if
the rider(s) were a part of this Secur’ty Instrument.

BY SIGNING BELOW, Borrower accepts and 'ayrees to the terms
and covenants contained in this Security Instriaent and in any
rider(s) executed by Borrower and recorded with i,

DAN EL B. LCUNN
;’, e et

VSARAH J. ngﬁINGHAM

£06T2206
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{(Space Below This Line for Acknowledgmant)

STATE OF ILLINOYS, Gook County 8s:

I, Constance A. Jensen . a Notary Public in and
for said counﬁy and state, do hereby certify that
Donted by Cuounlugham and Sarvabh J. Cunningham, his wile .
personally Known to me to be the same person{s) whose name(s) is
(are) subscribed to the foregoing instrument, appeared before me
this day i: person, and acknowledged that __hhey have
signed and deluzered the sald instrument as thelr free and
veluntary act, for the uses and purposas therain set forth.

Given under my hand and official seal, this _ 2%th __  day
of June , 1990 ,

My commission expires: [ /')7«’427/'_:&?!/“&// .Q,mmm( ,

"OFFICIAL SEAL" Notary P-?}yiic

Constance A Jensen
Notary Public~ Siate of Nlinois
My Commission Gapires 374/5)




