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This Assignment of Rents made this 0O4st day of JUNE, 1990, by and be-
AN MARY KOSIK, HUSBAND AND WIFE hereinafter referred to

tween PAUL .
and WESTBANK/WILL COUNTY hereinafter referred to

ag the Undersigned,
as Assignee.

WHEREAS rthe Urdersioned has executed a Mortgage of even date herewith
to Assignee conveying the real estate legally described as:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION. B - _1499

s
TIN: 12-15-315-034 7
and given to secure a Note o©or ltlotes of the UNDERSICNED in the principal sum
of FIFTY THOUSAND AMND 00/1G0 [§=3 S0,0090.00} DOLLARS.

WHEREAS, the UNDFERSIGNED is desircous of further securing the MORTGAGE
in the indebtedness now due and to hecome due to the ASSIGNEE, secured by
the MORTCAGE or otherwise. . . - .

NOW, THEREFORE, the UNDERSIGNEL, for and in consideration of these
presents and the mutual agreements heryein contained and ags further and
additio-nai security to the ASSIGNEE and In cvonsideration of the sum of TEN
AND NQ/2OUGTES {510,00) DOLIARE and other good and valuable consideration.

is hereby acknow-

to the UNDERGIGNED in hand paid, the receipt wherecof
ledged, does nereby sell, assign and transfer unto the ASSIGNIME all the

rents, issues.and preofits now due or which may bhereafter accrue under or by
virtue of any l.ease, whether written or verbal, or any letting of, or of -
any agreement o0 the use or cccupancy of the premises above described or
any part thereof, wvhich may have bcen heractofore or may be hereafter made
or agreed to orxy wklFicas may be made or agreed to by the ASSIGNEE under the
poewers herein granted, it being the intention hereby to eustablirh an ab-
solute transfer and assignment of all the said lL.eases and agreements, and
all the avails thereof, to the ASSIGNEF, and the UNDERSTIGNED does hereby
appoint ~rrevocably the AGSICGNEL, its true and lawful attorney in its name
and stead (with or withont taking possession of the aforesaid premises), tao

lease or let all or siny portion of said premiges to any party orvr
in its discretion as it may

rent,

parties at such rental and upon such terms,

determine, and to collect ai? of said avails, rents, issues and profits
aryv. time hereafter, and all now due, or that

arising from or accruing at
may hereafter exist on said premises, with the same rights and powers and
“xoneration cof liability and rights of

subject to the same immunities,
recourse and indemnity as the ASSIGNEE would have upon taking possession of

to the provisions hereinafter smet forth.

the said premises pursuant AR
THE URDERSIGNED represcnks andagreces that no rent has been or will b
paid by any person in possession of any . portion of the above-described Eg
(1) installrpent in advance and that the payment P!
or

premises for more than one
of none of the rents to accrue for any gpoction of said premises has been

will be waived, released, reduced, or discouinted, or otherwise discharged o
or compromised by the UNDERSIGNED. The UNJERSIGNED waives any right of set(l
off against any person in possesslion of any poxtion of the above-degscribed =3

premises.
NOTRHING BEREIN CONTAINED shall be construsd as congtituting the .
ASSIGNEE a "mortgagee-in-possession” 1in the absep-2 of the taking of actual -

possession of the paid premises by the ASSIGNEFR pursuant to the provisions
In the exercise of the powers herein granted the

hereinafter contained. .
ASSIGNEE, no liability shall be asscerted or enforced against the ASSIGNER,
all such liability being expressly waived and released by the UNDERSIGHNED.

THE UNDERSIGMNED further agrees to assign and transfelo to the ASSIGNEE
Leases upon all or any part of the above-described premises and
immediately uron the request of Lhe ASSIGNEE, all
and assigrnment in the premises as Yho ASSIGNEE

regquire.
intention of the Parties that this ASITIGNMENT OF
RIFMTS shall be a present assignment, ancd shall ke construed as an incorpor— .
cal hereditament in regard to rents to accrue, it is expressly understood

and agreed, anything herein contained to the contrary not withstanding that
the ASSIGNEF shall not exercise any of the rights and powers conferred upon
it herein until and unless a default shalil cccur in the payment of interest
or principal due under the Note secured by the above~described MORTGCAGE or -
in the performance or observance of any of the conditions or agreements of

all future
to execute and deliver,

such further assurances
shall from time to time

ALTHOUGH IT IS the
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any instrument ig or/the debt sccured or .
evidenced thene o rlan hlng herein contained
ghall be deemed to effect or JmdeT any rlghtb whlrh the ASSIGNEE may have
under said Note and MORTGAGE or any other instrument herein mentioned.

under the provisions of the above-described

IN ANY CASE in which,
institute foreclosure proceedings,

HMORTGAGE, the ASSIGNEE has a right to
wwhether before or afrer the ¢ntire principal sum secured thereby ig .
declared to be immediately due, or whether before or after ingtituticon of - .
legal proceedings teo forecloee the lien thereof or before or after sgale B
thereunder, forthwith, upon demand of the ASSSIGNEE, the UNDERSIGNED agrees
to surrender to the ASSIGNEE and the ASSIGNEE shall be entitled to take
actual possession of the premises or any part thereof personally, or by its
agents or attorneys, and ASSIGNEE in its discretion may enter upon and take
and maintain posgession of all or any part of said premises, together with
all the documents, boocks, records, papers and accounts of the UNDERSIGNED

or then owner of the premises relating thereto, and may exclude the UNDER-
ZiIGNED, its agents or servants, wholly trherefrom and may as attorney-in-

fact or agent of the GRANTCR, or in its own name as ASSIGNEE and under the
powers herein granted, hold, operate, manage and control the premises and
conduct the business, 1f any, thereof either personally or by its agents,
with fuYi . nower tco use such measures, Jegal or equitable, as in its discre-
tion or in the discretion of its successcrg Or assigns may be deemed proper ..
or necessary to enforce the payment of security cof the avails, rents,

issues, and profits of the premises, including actions for the recovery of
rent, actions i forcible ¢ntry and detainer and actions in distress of

rent, hereby gr2aniting full power and authority to exercise each and every

of the rights, privileges and powers herein granted at any and all times :
hereafter, without mOtice to the UNDERSIGNED, and with full power to cancel
or terminate any leasz or sublease for any cause or on any ground which
would entitle UNDERSICHFU to cancel the same, to elect to digsafflrm any
leage or sublease made  subuaequent to the aforemaid MORTGAGE or subordinated
to the lien thereof, to rnake all necessary or proper repairsg, decorating,
renewalg, replacement, aluveosalions, additions, betterments and improvements
to the above-described premiezss that may seem judiclious, in itwm djscretjon,,
insure and reirsure the same foi all risks incidental to ASSIGNEFR'S posses-
sion, operation and management’ thercof and to receive all such avai]s. R

rents, issues and profits.

THE ASSIGNEE SHALL MNOT be obligeced to perform or discharge, nor does
it hereby undertake to perform or discharge, any obligation, duty or
liakility under any leases or rental aorevements relating to said premises,
and the UNDERSICGNED shall and does hereby agree to indemnify and hold the
ASSIGNEE harmless of and from any and all Jdiability, loss or damage which
it may or might incur under any leases or under or by reason of the assign-:
ment thereof and of and from any and all claims . and demands whatsoever :
which may be asserted against it by reason oif urv alleged obligation or un-
dertakings on its part to perform or discharge (arnyv of the terms, convenants .
or agreements contained in said Leases. Should #hes ASSIGNRE Incur any such
lisbility, logss or damage, under gaid Leases or under or by reason of the
assignment thereof, or in the defence of any claims r demands the UNDER~
SIGNED agrees to reimburse the ASSIGNEE for the amount thereof, including
costs, expenses and a reasonable attorney's fee, immed . atz2ly upon demand.:

THE ASSIGNEFE, in the exercise of the rights and powers ' conferredé upon
it by this BSSTGNMENY OF RENTS, shall have full power to uspe 2nd apply the
issues and profits of the premises to the payrmert of or on

avalls, rents,
in such order as the ASSIGNEE may determine:

account of the following,

£60T2ZE06

to the payment of the operating expenses of said property, includ-
ing cost of management and lecasing therecof {(which shall include reascnable
compensation of the ASSTGNEE and its agent or agents, 1f management be
delegated to an agent or agents, and it shall also include lease commis-
sions and other compensation and expasnses of seeking and procuring Tenants
and entering inte Leases}, establish claim for demages, if any, and .
premiums on insurance hereinabove authorized;

a)

b} to the payment of taxes and special assessmengs now due or which
may hereafter become due on saild premises;

c) Lo the payment of all repairs, decorating, renewals, replacements,
alterations, additions, or betterments, and improvements of said premisesg,
including the cost from time to time of placing said property in such con-
dition as will, in the Jjudgment of the ASSIGNEE, make it readily rentable;

d) to the payment of any indebtedness secured by the described o
MORTGAGE or any deficiency which may resull from any foreclosure sale.
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every present and future lessee or tenant of the whole or any part oi the

? . apove-described premises to pay all unpaid rental agreeu upon in any
tenancy to the ASSIGNEE upon receipt of demand from said ASSIGNEE to pay

the same.

IT IS UNDERSTOCD AND AGREED that the provisions set forth in this AS- f*
STISNMENT herein shall be deemed as a special remedy given to the ASSIGNEE, -

N

g

¥

i and shall not be deemed exclusive of any of the remedies granted in the

? above~described MORTGACE, but shall be deemed an additional rcmedy and -

" shall be cumulative with the remedies therein cranted.

: WHENEVER THE WORD "UNDERSIGNED" is mentioned herein, it iz hereby

& understood that the same includes and shall be binding upon Successors and
% Assigns of the UNDERSIGNED, and any Party or Parties holding Title to the
% above-described premises by, through or under the UNDERSIGNED. All the

4 rights, powers, privileges and immunities herein granted and assigned to

the ASSIGNEE shall also inure to its successors and assigns, including all Ch
holders, from time te time of the above-described Note,

AS/(8:D HEREIN, GRANTOR shall include MORTGAGOR,

IT IS EYPRESSLY UNDERSTOOD that no judgment or deciee, which may be
entered on ary)debt scecured ar intended to be secured by the above-
described MORTCAGE, shall operate to abrogate or lessen the effect of this :
Instrument, bul- tiat the same shall continue in full force and effect untilj;
the paymnnt and diecharge of any and all indebtedness secured by said v
MORTGAGE, in whateror form the said indebtedness may be and until the in- = .
debtedness secured by said MORTGAGE shall have been paid in full and all -1
bills incurred by virtu?d of the authority herein contained have been fully
paid out of rents, issues-and profits of the property, or by the UNDER- :
SIGNED, or until such tilpe as this Instrument may be voluntarily released.
This Instrument shall als¢ /remain in full force and effect during the pen-
dency of any foreclosure procaedings, both before and after sale, until the
issuance oif a Deed pursuant o a foreclosure decree, unleag indebtedness
secured by the above-described MORTGAGE is fully satlsfied before the ex-

piration of any period of redemption.
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IN WITNESS WHEREOF the UNDERSTGNED has hereunto affixed signature(s) o

i and gealfs th 04%H day of JUNE, 19505,
4 §eléf - Y D A S L
2! S (:;'Z’ o A TR f ) \i'
g PAUL KOSIK “ MARY KOSTK {

wr

STATE OF ILLINCIS
COUNTY OF WILL 58

The foregoing instrument was acknowledged befox

me this Q%L'day of
Vs , 199>, by Fesn Kost Aud Aoy Ao AL . .
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