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o - CITIBAN
2-4 FAMILY RHN FF L TR

(Assignment of Rents) o RS
. One South Dearborn Streel

PREFERRED LINE : - BT SRR ‘
i - . . o »;'__Chicugu,!llinnisﬂ)&():i:

Number: 901621121530 4 ’
THIS 2-4 FAMILY RIDER is made this P T H dayof __ JUAE 1990,

and is incorporated into and shall be decmed 10 amend and suppiemeni the Mortgage, Deed of Trust or Security Deed
("Security Instrument” } of the same date given by the undersigned (the "Barrower™ ) L0 secure Borrower's Preferred Line
Agreemen with Citibank, Federal Savings Bank (the "Lender” j of the same daic and covering the property d

Sccurity Instrument and located at: .

3417 North Kildare
Chicago, INinois 66641 .
- (Yroperty Address) ' - Co .

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Use of Progerty; Compllance with Luaw. Borrower shall not seek, agree (o make a change in the use of the Property or
its zoning classificavon, unless Lender has agrecd in writing o the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

B. Subordiaate Lirns, Except as permitted by federal Inw, Barrawer shall not attow any Hen inferior to the Security
instrument 1o be perfecicn against the Property without Lender's prior written permission,

C. Rent Loss Insuruacs Borrower shall maintain insuranoe against rent loss in addition 1o the ather hazards for which

insurance is required by Paragrarh 4. :

D. Assignment of Leases, Jnon Lender's request, Borrower shall assign 1o Lender alt leases of 1he Property and all
swcurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing icases =ad 1o execute new leases, in Lender’s sole discretion. As uscd in shis paragraph D, the
word "lease” shall mean "sublease™ if thi: Seeurity Instrument ia on a Jeasehokt

K. Assignment of Reats. Borrowes uncoaditionally assigns and transfers 1o Lender all 1he rents and revenues of the
Property, Borrower aulhorizes Lender or Lencer's agents to coliect the rents and revenues and hereby directs each tenant of
the Property to pay the remis (o Lender or Lender’s agenis. However, prior Lo Lender’s notice (o Borrower of Borrower's
breach of any covenant or agreement in the Sedicicy Iastrument, Borroseer shall collect and receive ail reats and revenues of
the Property as trustee for the bencfit of Lend . r an! Borrower. This assigament of rents constitutes an absolute assignment
and not an assignment for additicnal security onlv,

§f Lender gives notice of breach to Borrower: (1} all rents received by Borrower shall be held by Borrower as irusiee for
kenefit of Lender only, to be applied to the sums secured by thy Sceurity Instrument; (i Lender shalf be entitled 10 coliect and
receive all of the reats of the Property; and (iii) cach tenant of the Property shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand (0 the tenant.

Borrower has not executed any prior assignment of the résiy’and has not and will not perform any act thad would prevent

Lender from exareising its rights under this para rraph E,

Lender shall not be required to enter vpon, take control of ov waainiain 1he property befose or after giving notice of
hreach to Borrower. However, Lender or a judicially appuointed (eceiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate pap-ather right or remedy of Lender. This assignment of
rents of the Property shall terminigte when the debt sccured by the Scecurity Insiruiment is paid in Full.

¥. Cross-Default Provision. Borrower's ¢ cfaull or dreach under any nice oragreement in which Lender has an interest

shail be a breach under the Sccurity Instrument and Lender may invoke ary o the remedics permiticd by the Security

Instrument.

Renjumin Samuel signature:

2.4 PAMILY RIDER o R
Caibank, §'edersi Sevings Hank o N : Form PL1.430% (D490

escribed In the |

BY SIGNING BELOW, Barrower aceep s and agroes 1o the tcrms(a.m_} provisions condained in this 2-4 Family Rider. 7
T2 * g ;‘ Z )
U""’ TR SDute: 57/cg g[ 9 0
\} ) 7 T 7 ’
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