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MORTGAGE -
—_— THIS MORTGAGE (“Security Instrument™)isgivenon JUNF 27th g ' o BN —

16 9g. The mustgagoris ANNA MUSZALSKI A WIDOW AND FLIZABETH MUSZALSKI A SPINQ'I‘I'
("' Borrower”). This Security Instrument is given to

CHFMICAL FIyanCIAL CORPORATION , which is organized and existing
under thelawsof (fLLINOIS ,and whose addressis .. ., L. ..
377 EAST BUTTERYITLD RG., #175 , LOMBARD, ILLINOIS 64148 -~ ("Lender™).

Borrower owes Lender iz principal sum of ONE HUNDRED TWQ THOUSAND FOUR HUNDRED  AND a/ipn

~ Dollars (U.S. § 1032,498.108 - ). This debt is evidenced by Borrawer's note
dated the same date as this Secarity Instrument ("Note"), whu:h provides for monthty paymcms with the full debt, if n;
paid earlier, due and payableon/ _JULY - 1 2629 . 'This Security Instrumen?
secures to Lender: (a) the repayment.of the debt evidenced by the Note, with |ntercsl. and all renewals, extensions and
modifications; (b) the payment of al. otacsums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforzannce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dncs aery hy mortgage, granl and convey to Lcndcr |hc followmg dmcrlhcd property

located in CO0K ‘ ST County, Tiinois:
THE EAST 6@ FEET OF THE SOUTH 1,2 CxCEPT THAT PART IF ANY IN THE WEST 15 FEET

OF LOT 17 IN BLOCK 1 IN HIELD AND MOITINS ADDISGN AVENUE SUEDIVISION OF THF

NORTH 1/3 OF THE NORTH 1/2 OF THFE SOUTHEAST 1/4 OF SECTION 2) TOLNSHIP 44 -

MOPTH RANGE 13 FAST OF THE THIRD CRINCIAAL MFRIDIAN IN COOK SOHINTY ILLINOIS

PERMANFNT TAX #13 21 421 031

RE} TITLE GUARANTY OROER# e

1

whuh hasthcaddressnf 4948 w PDDY ’ BRI S S L,

CHICAGO, |

{Steeet] K 1{;“,] i
Iinois 6964] T T (“Property Address”); T g s
- ) ’ {Zp Code) -~ - :

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, s

appuricnarnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock gnd all fixiures now or -
hereafter a part of the property. All replacements and additions shall also be covered by thm Sccumy ln%trumcnl Afl ol l]ll S
foregoing is referred toin this Security Instrument as the “*Property.” . B T R .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcnby conveyed and has lhc right to
marlgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record,
Horrower warrants and will defend generally !he lulc ta the Property agaum al! n.lulms and dcmands. f.uhjcu to any
encumbrances of record. e

THIS SECURITY INSIRl MENT mm‘nncs um!'urm covclmnts an national use and non umform coverinls wuh
limiited variations by;unsdn.unn 10 CcOnsSHue a L n!nrm wcumymstrumem covcrmg real propeny RN i

" Form 3034 12/83

ILLINGIS —Single Famidy--FNMA/FHLMC UNIFORM INSTRUMENT ~

Form 878
30 REROEA CALL UFEAT LAKES BUGWESS FORME NG
1294 £.800-283-0000 + M 1-ROD 358 2047 + FAX 182430338
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

N
- insurance terrminates it accordance wirth Borrower's and Lender's written agreement or applicable law.
. 8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
: shall give Borrower notice at the time of or prior (0 an inspection speci{ying reasonable cause for the inspection.
L 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
£ any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
‘{- assigned and shall be paid to Lender.
: In the event of a total taking of the Property, the proceeds shall be upplicd to the sums secured by this Security
& Instrument, whether or not 1then due, with any excess patd to Borrower. In the event of a partial taking of the Property,
‘ unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
e the amaeunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
¥ before 1he taking, divided by (b} the fair market value of the Property immesdiately before the taking. Any balance shall be
k paid to Borrower.
|. It the Property iy abandoned by Horrower, or i, after notice by Lender 1o Horrower that the condemnor offers 1o
S make an award Shsettle a claim for damages, Borrower fails to respond to Lender withim 3G days after the date the notice is

given, Lenderisasthorized to collect and apply the proceeds, at iis option, either to restoration or repais of the Property or
to the sums secures by this Security Instrument, whether or not then due

&

. B
B Unless LendCr and Borrower otherswise agree in writing, any application of proceeds to principal shall not extend or
gﬁ postpone the due dat='o7the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
: 10. Borrower Nei Released; Forbearance Hy Lender Net a Waiver.,  Fxtension of the time for payment or
£ modification of amortizalwy. of the sums secured by this Sccurity Instrument granted by Lender 10 any suceessor in
¥ interest of Borrower shall no? aperate 1o release the hability of the original Borrower or Borraower's successors in inlerest.

Lender shall not be reguired 4o /commence proceedings againsl any successor in interest or refuse to extend time for
pavmeni or otherwise modify am =itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or reinedy
shall not be a waiver of or preclude the <xiicise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severat Liabiiity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benCfit the suceessors and assigns of Lender and Borrower. subject to the provisions
ol paragraph 17. Borrower's covenants and agreaments shall he jointand several. Any Borrower who co-xigns this Security
Instrument but does 1 execute the Note: (a)1s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under titeterms of this Security Instrument; (b) is not personally aobligated 1o pay
the sums secured by this Security Inurument: andqej agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgard to the terms of this Security Instrument or the Note without

LR ]

that Borrower’s consent,
12. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum foan

charges, and that faw is finally interpreted so that the mtérest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thenifa)ary such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) alhy.sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choove b make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refudid reduees principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. o

13. l.egistation Affecting I.ender’s Rights. If enactment or expization of applicabie laws has the effect of
rendering any provision of the Note or this Secuiity Instrument unenforceab e according to its terms, Lender, at s aption,
may require immediate payment in full of sl sums secured by this Sccurity-Ipsirument and may invoke any remedies
permitted by paragraph 19. Il Lender exerciscs this option, Lender shall tuke the faps specified in the second paragraph of

SR

TR BT R I

paragraph 17.
14. Notices.

PR

Any nolice to Horrower provided for in this Security Instrumens shall be given by delivering it or by
p B Y ¥

L

z mailing it by first class mail untess applicable law vequires use of another method. The notice shall be directed to the

i Property Address or any other address Borrower designates by notice to Lender. Any nitice to Lender shall be given by

I first class mail to Lender’s address stated herein or avy otter address Lender designates by noticgva Horrower. Any notice

kS nravided for in this Security Instrument shall be deemsed Lo have been given to Rorrower or Lerder : vhen given as provideg ~

_ in this paragraph. ~
i 15. Governing Eaw; Severability. This Security Instrurent shall be governed by federar Iiwand the law of thee o

: jurisdiction in which the Property is located. In the :vent that any provision or clause of this Securiydnstrument or thep s
H Nete conflicts with applicable law, such conflict sha § not affect other provisions of this Security Instiument ur the Nat

which can be given effect without the conflicting proision. To this end the provisions of this Security Instroment and 'th.:
Nuote are declared to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty lns-.lrumcnt.:—;

17. Transfer of the Property or a Beneficis] Interest in Borrower. - If all or any part of the Property or any
interest in it is sold or transferred (or il a benefictal tinzerest tir Borrawer is sold or transferred and Horrower is not a natural
person) without Lender's pnior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Enstrument. However, this option shall not be exercised by Lender af exercise is prohkibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opien, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not jess thas 30 duys from the date the potice 1s dehivered or masled within which Borrower must pay all sums secured by
1his Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1H. Borrower’s Right to Reinstate, [ Borrower meets certimn conditions, Borrower s
enforcement of this Security Instrument discuntinued at any time prior 1o the earlicr of: (a) 5 days (or such other period as
applicable baw may specify {or reinstatement) before sale of the Property pursuant (o any power of sale contained in thas
Sccurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions arc that Burrower:
(a) pays Lender all sums which then would be due under this Security Instrument and tse Nole had no acceleration
occurred: (b) cures any default of any ather covenants or agreemenis; (¢) pays ill expenses incurred m enforcing this
Secuniy Instrument, including, but not limited 1o, reasonable attorneys’ fecs; and (d) takes such action as Lender may
réasonably require 13 assure that the lien of this Sesurity Instrument, Lender's sights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceler«tion had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or §7.

hal) have the right 10 have

R TR TR A B e e
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