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--:.Thws 1nstrument was . prepared
MARGARETTEN*& COMPANY INC:® MORTGAGE
':625 NORTH CT. PALATINE It 60087 ‘

- THIS MORTGAGE ("‘Sccurity Instrument®’) is givenon , J uly

The mortgagoris - . ‘e ) o e
BEORBE PESCAYORE BACHELOR AND MARIANNA PESCATORE DIVORCED AND NOT SINCE REMARRIED
T3 L Tk -

<

P T f? eyt b ).‘_.‘_ g:.‘.[;- :

(“Bonirowe'f"} This Security Instroment is given to
MARGARETTE' & COMPANY SINC. -

e

ik e . :
a corporation wmch is ornam?ed and cxssting under the laws: of t' he Sta te of N aw .J arsey

address is - e 4 ._Hfj” -
One Ronson Roa; ) YRR

-'.Ise'l'\n,,New Jerﬁ «5. 088.:0 e

(IlLenderIY) R B N

Borrower owz23 Lcnder thc prmmpn sam of I
y Forty~ Eight Thousanag, Nine Hundred F'ifty .:md 00/100 .
Pollars (U.S. § . ,..48,850.00. }. This debt is evidenced by Borrower’s note dated lhc same date as this

Security Instrument (**Note’’), which provic s for monthly payments, with the full debt, if not paid earlier, due and payable
on - July: . .-y s lgt, 2620 - . This Security Instrument secures to Lender: (a) the repayment of the
' debt evidenced by the Note, with interest, anc all Lenewals, extensions and modifications; (b) the payment of all other sums, -
with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Socusity Instrument and the Note. For this purpose, Borrowcr does hereby
mortgagc. grant anc convey to Lender the following Jescrioed propeity located in - COOK - R (,Oumy. Imnms
UNIT NUMBER '130% IN 3550 LAKE SHJIRE DRIVE LONDUMINIUM "~ AS : PR
DELINEATED ON SURVEY OF LOT 1 IN BLOCK 1 IN BAIRD AN WARNER'S
SUBDIVISION OF BLOCK 12 OF HUNOLEY'S SUBDIVISION OF LOTS 3 70O
21, INCLUSIVE, AND LOTS 33 TO 37, INCLUSIVE, IN.PINE GRDVE, A . .
-~ SUBDIVISION OF . FRACTIONAL SECTION 21, AOANSHIP 40 NORTH, - RANGE
) 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH VACATED”
“ALLEY IN SAID 8LOCK AND THE TRACT OF LAND LYING EASTERLY OF -
L AND ADJODINING SAID BLOCK 12 AND WESTERLY CF _THE WESTERLY !INF
OF NORTH SHORE DRIVE (EXCEPTING STREET PREVIOUSLY DEDICATED),.f
IN COOK COUNTY, ITLLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT - =
TA' TO THE DECLARATION OF CONDOMINIUM MADE BY HFE AMERICAN -
"NATIONAL BANK AND TRUST COMPANY OF CHICAGOD, A NATTONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATEO FEBRUARY . .
11, 1974 AND KNOWN. AS TRUST NUMBER 32679, RECORDEDIN THE ..
OFFICE OF THE RECORDER OF BEEDS OF COOK COUNTY, ILLINCLS, AS
- DOCUMENT NO. 241327851, TOGETHER WITH ITS UNDIVIDED PERCENTAGE T E
INTERERST ‘IN THE COMMON ELEMENTS ALL IN COOK COUNTY, “TLLINDIS 3F i miis
'Pmu 14 21—111-001-—1311 .

"‘*’0’?3» 9»0

A P .

) which has thcaddressof Co s Ty :
S \‘3550 I N _LAKESHORE DR NO 1305
3 TOGETHER WI I'H all the tmprovcmcms now or hereafter crected on the pwperly, and all easemcnts. nghts.
appurwnances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or hereafter
a part of the property. All replacements and additions *chafl also be covered by this Security ]nstrumem All of the foregoing is 'y
referted to in this Security Instrument as the “Property.’’

. BORROWER COVENANTS that Borrower is lawfully sclscd of the estatc hereby conveyed and has the right 1o
'mortgngc, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warraats and will defend generaily thc u:lc to the Properly agmmt an claims and demands. subject 10 any

erncumbrances of record. e
THIS SECURITY INSTRUME.NT comblnes uniform covenants for national use and non- unlform covenants with limited

var gtions by jurisdiction 10 constitute a uniform secumy mstrumenl covering real propcrty

.. H.LINOIS—SINGLE FAMILY-—FNMA/FHI MC UNIFORM memwmnm T N :
-~ MAR-1205 (Rev. /8T N , D M .- Form 3014 12/83
Replaces [L709 (Rev. 77843 and MAL. 1205 (A 86} ' ’ . v




Qe
o et £9000 T INUNIVE o
.. . Y0014 QUE "LYNOD HIHON 579 ‘

"ONI CANVHNOD 13- R332 L FHYDHVYIN -

pee

2 : ‘yuog a8 u!asalj: sasodand puw sasn IYi 10§ ‘108 n’Jéaumm pue a3}
" 2394 ‘19 ‘ST SE IUIWNIISUI pres 2] pRIanaT.pus paudis 4341 ‘ays ‘ay 18Ul PIBpI[mOIYDE pUB ‘uosaad U1 A8p S1H W 210199
paseadde “Juswnnsul 3uo8aic) a1 01 parUosqns (s1e)sy (S)atupl oYM (s)uusiad 2urss g1 3q 01 L 01 Umouy Afjeruosiad

.l §;1u ‘1Ras {B191JJ0 PUB PUBY AU S2pUN USAID

] £ QI[YUVWIA JONIS LON ONY U3J¥CATQ *3HOLVIS3Id YNNYIAVW ONY HOV3HOVE ‘3HOLYOS3e 394030
S ey £Jn122 AQaloy Op ‘a3uis e A1unod pres 10j pue ul Mqnd ﬁ;uuoN ® ‘pauBisiapun ayi 'y
‘ ‘ o e L 00D T SIONTTTT JO ALYLS
v - e ¢ LT

]
t¢f'; - « . ¢ S SN R . e T | LR . b
o P oeasidees b 1 YIW PAPI0D2] pUB JAaMOLIOE AQ DRINDIXD (F)ISpL Aue ut pue

. uawnzIsu] A1IR3G SIYE Ul paunﬁuoa S1UBUAOD PUE SWIDY Y1 03 $32188 pue s1daddr smouog ‘MOTHE DONINDIS A8 -

L i AIRELON . BT . LEET . TR CEEUILE F B LR [ R [ SRR

vaptLy AJURCNIDO JEPEY WNLULROPUOD

ch .

£ ‘.; : 3 .
. : o - i

:paq::sa:::;le EJE s;lépg:a EU}.MQL.LOlg.VB\.L[

Z- R '~“ o B oo el S R . T LT

; C 7 uawnaisu] A1unsag siul jo ied B 2Idm (S)IaPI Ayl §1 sE luaumasug A11In33C SIY) JO SI1UUISIIAR puk SIUBUIADD Y7 U
;. -a1ddns pue puawie [jeqs PUB OJu) paielodioou) 3q |[BYS 2PLL YINS OB JO SIULIIINE PUR SIUBUIAOS YT JUSWNNSY] KAILINDSG
L "SIyl Yl 199803 pepIoaas pue JomOLIOg £Q PIINOAXI I SISPH 210W 10 U0 J] “UIMINLEU] A3UnIIS SJY? 0) SIIPIH €T .

: AR rfusdoid a1 U1 uondwaxa pEASIWIoY JO IR (8 SIATEM 13MOLI0Y “PBISAUOH JO 13418 ad

; ,..?.;\‘ﬁ\‘?*ﬁ:. o Dot eptherr NE et . . : s . '

X | £
H v

‘ -




S e

peim il g A T p— & . .
. A R SRES FIE TR
L ¥, '- ‘ * B+ - B : . ST

~1u'

POTT : R - IR . Ay p e
"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: kA

1. Payment of Principal and Interest; Prepuyment and Eate Charges. Porrower shall promptly pay whcn due the principal of and in-

teresi on the debt 2videnced by the Note and any prepayme .t and late charges due under the Note.

2. Funds for Taxes and insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shali pay to Lender on the day
monthly paymenis arc due under the Note, until the Note is paid in [ull, a sum (‘*Funds’’) equal to one-twelfth of: {n) yearly taxes anc
assessments which may attain priority over this Security Insirument; (b) yearly leasehold payments or ground rents ¢n the Property, if any; (¢)
yearly hazard insurance premiums; and (d) yeacly mortgage insurance premiums, if any. These items are cnlled “escrow items. '’ Lender may

estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or siale agency ¢in-

cluding Lender if Lender is such an ihstitution). Lender shal! apply the Funds (o pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrumemt
to pay the cost of an indcpendent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and fender
may agree in writing that interest shall he paid on the Funds Unless an agresment is made or apzlicable law requires interest to be paid,

L TR R T T

Lender shall not be required to pay Borcower any interest or earnings on the Funds. Lender shall give to Horrower, without charge, an annual
accounting of the Funds showing credits and debits ta the Funds and the purpose for which each debit to the Funds was made. The Funds are

pledged as additional security for the sums secured by this Security Instrument.
If the amount of the Funds held by Lender, togethe: with the future monthly payments of Funds payable prior to the due dates of the
%, escrow items, shall exseed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either prompitly
L repaid to Burrower Ov.cr:dited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient 1o

pay the escrow items whe'i-due, Borrower shall pay to Lender any amount necessary to make up the dc!"mcncy in onc or more payments as re- *

guired by Lender.
Upon paymeznt in full ot =1l sums secured by this Security Instrumen:, Lender shs“ promptly refund to Borrower any Funds held by

Lender. 1f under paragraph ’3 1) e Property is sold or acquired by L.ender, Lender shall apply. no later than immedialely prior to the sale of

Qccu city Instrument. -
. 3. Applicution of Payments tanle s applicable law provides otherwise, all pavments received by Lender under paragraphs 1 and 2 shaIL

paragraph 2; fourth, to interest due; ar < last, to principal due. R LI e e
4, Clurges Liens. Borrower shall pay riitaxes, assessments, chargcs t'm:s and impuositions aunbulablc m lhc Property which may at-

tain priority over this Security Instrument, «nd (e-sehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay :hcm on time direcily to the person owed payment. Borrower
shall promptly furnish to Lender ali notices of amz.unis to be paid under this peragraph. If Borrower makcs these payments directly, Bor-
rower shall promptly furnish to Lender receipts et udem.ms the payments, «« « -~ » wom g S

Borrower shall promptly discharge atiy lien whichi 'as priority over this Sccourity lnstrumem unless Borrower {a} agrees in writing to the
payment of the obligation secured by the lizn jn a manaer 204 cpmble tu Lender; (b} contests in good faith the lien by, or defends against zn-
forcement of the lien in, legal proceedings which in the Lind r’s opinion operate to prevent the enforcement of the lien or forfeiiure of any
part of the Proparty: or (c) secures from the holder of the Jien>n.agreement satisfactory 1o Lender subordinating the lien to this Security In-
strument. If Lender determines that any part of the Property is subiect fo a tien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrowe: sha'l satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice. B PN P L I L L air

. 5. Hazard Inzursnce. Borrower shall kccp the |mpr0vcmenh noy/ eristing or hcrenm r erected on lhc Property insured asgainst Joss by
I'rc hazards included within the term *‘extended coversge'® und any orh<c ‘@azards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. The Sasurance carrier providing the insurance shall be chosen by Bor-
rower subject to Lendec’s approval which shall not be unreasonably withiweld. -« .« .

All insurance policies and renewals shall be acceplnble 10 Lender and shuilinsiude a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shali prompily give to Lender all receipts of paid premiums and rencwal
notices. In the event of loss, Borrower shall give prompt notice to the insuranca-carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless lender and Borrower otherwise agree in writing, insurance rlruceeds shal! be azplied to restoration or repair of the Property

~ damaged, il the restoration or repair is economically feasible and Lender's security 15 (it lessened. 1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall b2 ay plied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid Lo Borrower. [f Borrower abandons tae 19 perty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coll2zith insurance proceeds. I ender may use
the proceeds to repair or restore the Property or to pay sums secured by lhls Sccunty Inslrumcnt W 'mb*f or not then due. The 30-day period

s

will begin when the notice is given. -~
Unless Lender and Borrower otherwise agree in writing, any appncation of proceeds to principai shali-unt extend or postpone the due

s date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If | nder paragraph 19 the Property is
acquired by 1 ender, Borrower's right to any insurance policies and proceeds resulting from damage to the ®=4piriv prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately prior to the r:onisition.

6. Preservation and Maintenance of Pruperty; Leaseholds, Borrower shall not destroy, damage or substaatisllv change the Propcn/.
" allow the Property to deteriorate or commit waste. If this Security Instrumcnt is on a leaschold, Borrower shall com .)Iy with the provisions of
the lease, and if Borrower acquires fee title to the Propcr!y. the leasechold and fee ¢ile shall not merge unless Lender egres to the merger in

C e Wora  die eieiasy s

writing.

7. Protection of Leader’s Rights in the Pmpmy. Morigage Insurnuce. If Borrower fails Lo perform the covenants and agreements con-
_tained in thiz Security Instrument, or there is a legal proveeding that may significantly affect Lender’s rights in the Properiy (such as a pro-
rcv:ding in bankruptcy, probate, for condemnation ur to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and cmerins on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have (o do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
" Unless Borrower and Lender agree to other terms of payment, these amountts shall bear interest from the date of dlsbursement at thc Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. LRV S

If Lender required mortgage insurance as a condition of making the loan secured by this Secumy Instrument, Burmwcr shall pay the

prcmlums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-

rower's and Lender's written agreement or applicable law.
8. Enspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give Borrower notice

at the time of or prier to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentigl, in cornection with any condemnatioh or
other taking of any part of the Property, or for conveyance in lieu of condemnction, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether of

not then due, with any excess paid to Borrower. In lhe, event of a pnr(ml taking of the Properly. unless Borrower and Lender otherwise axree
FOC R . e W N ) [ R ,u,v -,,,' R -{.,,F wd . :

‘ . o o .. B T LT R

the Property or its acquisition-oy Lender, any Funds held by lender at the time of application as a crcdu against {he sums secured by this

he apphed first, 1o Jate charges due nc.er the Note; second, to prepayment Lharges due under the Note; thlrd to amounts payable under'
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OCCUPANCY RIDER ‘
L . 60403116

THIS OCCUPANCY RIDER is made this 3rd : day of July, 1990 . and
is incorporated into and shall be deemed o amend wdd supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same diate piven by the undersigned (rthe *Borrawer™’) to secare Borrower's Nate to

MARGARETTEN & COMPANY, INC. : P
: whe lender™)
of the same date and covering the property deseribed in the Security Instrument and focated ot '
3550 N LAKESHORE DR NO 13C5 ., CHICAGO . , IL . 60657

OCCUNAINCY REPRESENTATIONS, WARRANTUHES AND COVENANTS, In addition 10 the covenamts and
agreements madetn the Security Instrument, Borrower furcher represents, warrnts, acknowledges, covenants, and agrees
4s follows:

The losn (the “0an™) which 1 have obrained specificalty requires that 1 oceupy the property (the “Property””) then
| am purchasing (or refindmcingy with the proceeds of thas Tow as my peissary restdence, T upderstand that the eligibility
riteria for Loan approval Aimcluding but not limited 1o the amount of the reguired down paymemnt, could be materially
difterent if 1 were 1o reside elscwhere and instead rent the Property to othors as an investiend . Accordingly, 1 will move
inta the Property within a reaseiable period ot time after loan settlement and continue o occupy the Property for a H
reasonabie period of time thereator While the phrase “reasonable period of time™ s not capabie of precise measure- :
ment, it shall be construced to further thedntentions of the Fender to make an ownec-occupant toan’” and ot an tinvestor
loan.' 1 ender specitically relicd on tais representation, winrranty and covenant in determining 1o make the FLean 1o
Borrower and seiling such Loas in the secopdary marker. [n the event Borrower shall Fadl to occupy the Property as
aiuvtesaid, then, in accordance with Pawragea !9 hereot, Lender an ity option may reguire immedine pavinent o fuli
of all sums secured by this Security [Instrumess 20¢d pursue any other remedies permitted hereunder. Notwihstanding
the foregoing, it the Federal Home foan Mortgayre Corporation ¢ FHIEMC) buys ali or some of the Lender's rights
under this Sccurity Instrament and Note, the promises and agreements in this Rider will no longer have any foree or
effect so long as FHINCO, or any of its suceessors and-or assigns, halds those rights; provided, however, that in te event
1.ender repurchases atl or any portion of the I oan fromF EEMCO, or any of its suceessors and /or assigns, the promises ce
and agreements in this Rider will be reinstated and will beiully enforceable against Borrower by Lender. - B

BY SIGNING BELOW, Borrower accepts and agrees 10 the Zerins and provisions contained in this Occnpaney Rider.

oevZEDs
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'CONDOMINIUM RIDER - =~ 60403115

THIS CONDOMINIUM RIDER is made this 3rd ' E dayof Ju.1y 1990
and is incorporated into and shall be deemed (0 amead and supplement the Mortgage, Decd of Trust or Security Deed
(the **Security Instrument ) of the same date given by the undersigned (the *Borrawer’') to secure Borrower's Noie 10

MARGARETTEN & COMPANY INC, a corporation
organized and existing under the laws of the state o? Naw Jer'sey

{the “Lender®) of the same date and covering the Property deseribed in the Smm!y Instruinent and Ioulted at:
3550 N LAKESHORE DR NO 1205 - CHICAGO , 1L 60557 T

. l Propetty Addiens
The Property includes a uzat mge(hcr with an undivided interest in Ihc common elements of i condomlnlum proj-

. ect known as: .

3550 LAKE SHORE DmVE CONDOMINIUM -

Nasne ¢f ( prdominium Projecs

(the “*Condominium Project™’). If the ownarsassociation or other entity which acts for the Condominium Project (the
“Qwners Assoviation™) holds title 1o propecty Far the benefit or use of its members or shareholders, ihe Property also
includes Borrower's interest in the Owners Asvseciation and the uses, proceeds and benefits of Borrawer's interest.
CONDOMINIUM COYENANTS. In addition 10.the covenants and agrccments m; uic i the Security Instru-

ment, Rorrower and Lender further covenant and sgree s follows: S

A. CONDOMINIUM OBLIGATIONS. Borrower shall gerform all of Borrower's obligauons under the Condomin-
jum Project's Constituent Documents. The *Constituznt Decoraents’ are the: (i) Declaration or any ather documeint
which creaies the Condominium Project; (if) by-laws; (i) code of regulations; amd iv) other equivalent documents,
Rorrower shall promptly pay, when due, all dues and assessments iaposed pursuant to the Constituent Documents.
B. HAZARD INSURANCE. So long as the Owners Associationveaintaing, with a generally accepted insurance car-
rier, a “*master’’ or **blanket’’ policy on the Condominium Project which 1s sp! isl‘aulory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazara: Lcndcr requires, including fire and -

“hazards included within the term “extended coverage,”' then:

(i) Lender waives the provision in Uniform Covenant 2 for the momhly jeyment to Lender of one- !wc.lflh ol
the vearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant § 1o maintain hazard msuranse wvcrage on the Property
is deemned satisfied to the extent that the required coverage is provided by the Owners Assecisiion policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair 10iowing a foss o the
Property, whether to the unit or to common lements, dny nroceeds payable to Borrower are hereby (watzned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower, »
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that lhc("i
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of wvcrdgec'_
to 1.ender.
D. CONDEMNATION. The proceeds of any award or claim for damages, direct ot umsequcnhai payable to Bor-
rower in connection with any condemnation or other taking of a'l or any part of the Property, whether of the umit or {3
af the commen clements, or for any conveyance in licu of condemmation, are hereby assigned and shall be paid 10 P
Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Uni- on

form Covenant 9. .

MULTISTATE CONDOMINIUM RIDER—SINGLE, FAMILY — I'NMAII'H..M( ln'\ll-ORM INSI RUMI'N r.
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