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This Instrument was prepared by:

RICHARD E, BOICKEN
{Nama}

MORTGAGE | ORLAND PARK, IL 60462

1969 -b83 O

THIS MORTGAGE is made this 29TH day ol JUNE, 1990 botyyeen the Mortgagor,
JAMES P, CRATER A BACHELOR

{horein Borrowar™), and the Mortgagao, FINANCIAL FEDERAL SAVINGS BANK OF‘ OLYMPIA FIELDS

a corporation organizea and existing under the laws of the United Statea of Amaerica, whose address ia

Bled X FYERTERN M Trors 60461 (herain “Lender").

WHEREAS, Borcovwarinindebdied 1o Lander in the principal sum of
................. o b b2 e e e e e e

ONE HUNDRED SEVENTYF/YE THOUSAND AND 00/100 JUNE 29TH. 1550

Dollarg, which indebtedness is evicensed by Barrower's note dated (herein "Note'},
provided lor monthly instaliments ¢ *principal and interest, with the balance of the indebtedness, if not sconer paid, due and

fravuble on JULY 1ST, 2010

TO SECURE to Lendar {a) tho repayrsnt of the indebtodnass evidenced by the Note, with.interest thareon, the pay:
ment of all other sums, with interest thereon, advi nced in accordence horowith to protoct the socurity of this Martgage, and
the perlormance of the covenants and agreements of Borrower hereln contained, and (b the repayment of any future auvances,
with interest thereon, made !o Barrower by Lender aursuant to paru&nph 21 hereo! [herein "Future Advances'}, Borrower
dous hereby morigage, grant and convey ta Lender ttesallowing describod proporty located in the

Stateat” e FPR61s

LOT 7 IN RAVINIA LANE, A SUBDIVISION OF-THS SOUTH 1/2 OF BLOCK 15 IN
COTTAGE HOME, A SUBDIVISION QF THE EAST /2 OF THE NORTH EAST 1/4 OF
SECTION 9, TOWNSHIP 36 ‘NORTH, RANGE 12 EAST 07 THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

$L
2
COOK COUNTY, IL.LIMIS
FILED FOR RECORY : tl%
e
n}
o

1990 JUL -5 M 3 5% T0522478

P.T.N. #27-09-213-034-0000

PROPERTY ADDRESS: BREANBASARER YiMEos62 ‘5

/ 0
e
which has the address of ———3201 RAVINIA LANE MD-PJ’?.L___—J
{Streae} fCity

ILLINOIS 53452' thurein “Property Address’);
State and Zip Code}

TOGETHER with all the improvoments now: or horeatier srected on the property, and all sssemaents, rights, appurte-
nances, rents, royalties, mineral, oil and gns rights and profits, water, water rights, and water stock, and all fixtures now or hero-
after attached o the property, all of which, including replacements and additions thereto, shall b2 desmed to be and remain a
part of the praperty covered bJ this Mortgage; and.al) of the for_ogolng.' together with said property (or the lessahold estate
if this Morigage is on a leasehold) are herein referred to as the “Property’”,

Borrowor covenants that Sorrower |s lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Proport‘r is unancumberod, and the Borrower will warrant and defend generally the title
ta the Property agoinst all claims and demands subject to any declarations, easements or restrictions listed n a edule of
axceplions 1o coverage in any title insurance policy insuring Lender's interest in the Property,
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prior lo entry of a judgment enforcing this Morigage if: () Borrower pays Lender all sums which would be then duc under
this Mortgage, the Note and noles securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage;: (¢} Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrowrr conlained in this Morigage and in,
enforcing Lender’s remedics as provided in paragraph 18 hercol, including, but not timited to, reasonable atiorney's fees; and
td} Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and eiffect as if
no acceleration had oceurred.

10, Amighmeni of Rents; Appoinimeni of Recelver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns 10 Lender the rents ol the Property, provided that Boriower shall, prior to acceleration under paragraph 18
hereof ar abandonment of the Property, have the right to coliect and retain such rents as they become duc and paysble.

Upon accelerntion under paragraph 18 hereof or abandonment of the Property, and al any time prior to the expiration
of any period of redemption follewing judicial sale, lender, in person, by agent or by judicially appointed recciver, shall be
entitled ta enter upon, take possession of and manage the Property and to collect the rents of the Propeny including those
pasl due. All rents collected by Lender or the receiver shall be applied first 10 payment of the costs ol management of the
Proaperty and collection of rents, including, but not limited 10 receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then 1o the sums secured by this Mortgage. Lender and Lhe receiver shall be liable to account only for
those rents actually received.

21, Future Advances. Upon tequest of Borrower, Lender, at l.ender's option prior 1o release of this Morigage, may
make Furure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said noles are secured hereby. A1 no time shall the principal amount of the
indebtedness secsiced by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Morigage. excecd theariginal amount of the Note plus US § NONE- - -

22. Release, lipra payment of all sums secured by this Monga?e. Lender shall release this Morgage.
Borrower shall pay ol ~osts of recordetion, #f any, and any release lee In effect al that time.

23, Whaiver of Horestrad, Borrower herzby waives all right of homestead exemption in the Property.

IN WITNESS WHERECE, Parrower has eaccuted this Mortgage.

County ss.

., 8 Notary Public in and for said counly and state,

personally known to me toor e same personis) whose name(s)
subscribed to the foregoing invtrement, appearcd before me this day ils_rerson, and acknowledged that . he
signed and delivered the said instrument as HIS . Aree and volutary act, for the uses and purposes therein
sel forth,

Given under my hand and official seai, this 29TH . duy of
My Commission expires.
-
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$ NOTARY PUBLIC, STATE OF iLLi ™ §
.4y Commission Expires 03/12/94

(6p Below This Lins Reserved For Lendsr and Recordpr)

Notery Public
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Any amounts disbursed by Londer pursuant to this paragraph 7, with intorest thereon, shull become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower und Lender agree Lo other terms of payment, such
. nmounts shall be payablo upon notice from Londer to Borrowoer roquesting payment thereof, and shull bear interest from
the dato of disbursement at the rate payable from timae to time on cutstanding principal under the Note unless payment
of interest at such rate would be contrary to npplicabie law, in which event such amounts shall benr interest at the higheat
ratu permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to Incur any expense
or take any nction hercunder.

8, Inspection. Lender may mako or causo to be made reasonable entrios upon and inspections of the Proporty,
provided that Londer shall give Borrower notice prior to any such inspection specifying ronsonable couso thorefor relnted
to Lender's interest in the Property, .

9, Condemnation. The proceeds of nuy award or ¢laim for dumagos, direct or cunsequontial, In connoction with any
condomnation or other tuking of the Property, or part theveof, or for conveynnce in llou of condemnntion, are hereby
assigned nnd shall bo paid to Lender, .

In the event of a totn! taking of tho Property, the procueeds shall tu applied to the sums secured by this Mortgngoe, with
the excess, il any, pald to Borrower, In the event of & partial taking of the Property, unloss Borrowor and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds ns is ogual
to that proportion which the amount of the sums secured by this Mortgage immedialely prior to the dote of taking bears
to the falr market value of the Proporty immediately prior to the date of taking, with the balance of the proceeds paid
to Borrowor. .

If the Property is ubandoned by Borrower, or if, nftor notice by Londor to Borrower that the condsmnor offers to make
an awnrd or settie a claim for dumugos, Borrower fulls Lo rospond to Lender within 30 days after the date such notice Is
matled, Lender o authorized Lo collect nnd apply the proceeds, at Lendor's option, oithor to restorntion or repair of tho
Property or b2 the sums secured by this Mortgage. .

Unloss Lender'=nd Borrower othorwise agree in writing, any such application of procoeds to principal shall not extand
or postpone the Gupdato of the monthly instullments referred to in parngraphs 1 and 2 horoeofl or change the amount of
such instailments,

10. Borrowor Noi Bolenasod, Extension of the timo for paymont or modification of amortization of the sums secured
by thia Mortgnge grawe by Londer to nny auccessor in intevest of Borvowor shall not operaloe to roleasy, in any
manner, the linbility of “hi 2riginal Borvower nnd Borrowuer's succossors in interest, Lender shall nol be required to
communee proceedings against such succossor or rofuse to extend timo for payment or otherwise modify amoertization of
tho sums secured by this Mot g/ .ge by reason of any demnnd made by tho original Borrowoer und Borrowor's succossors in
intorosat.

11, Forbearance by Londer NGt n Waiver. Any forbourance by Londer In exercising any right or remedy hereunder,
or otherwise afforded by applieabls o, Chull not be u waiver of or precludo the exarcise of any such right or remedy. The
procuremont of insurance or the payrient of taxes or other liens or charges by Londor shall not bo a waiver of Lender's
rigit Lo necolornta the maturity of the iniebtidness securod by this Mortgage.

12, Remodies Cumulative. All romedies nrovidod in this Mortgagoe are distinot and cumuilative to any othor right
or remedy undor this Mortgagu or affordoed by Law b equity, and inay be exorclsed concurrently, indopendently or succossivoly.

18, Sucoossors and Asstgns Bound; Joine and Sovoral Liability; Captions. Tho covennnts nnd agroemonts horein
eontained shall bind, nnd the rights herounder sl.al) biare Lo, tho respoective succussors and aseigns of Londer and Borrowor,
subject to tho provisions of pnragraph 17 hereof, Al ovonunts and agreomonts of Borrowor shall bo jeint nnd saveral. Tho
cuptions nnd headings of the parngraphs of this Morigag-nre for convonience only and are not to bu used to interpret or
define the provisions hereof,

14, Notleo, Excopt for uny notice roguired undor vonlisable low to be given in nnother manner {a) any notice to
Borrowor provided for in this Mortgago shull be given by viulllng such notice by certifiod mnil nddressed to Borrowor at
tho Property Addross ot ut such other niddross ae Borrower riay designate by notice to Londer as provided herein, and (1)
any notice to Londse shall bo givon by cortifled mail, roturn revsi st zoquested, to Londer's addruss stated horvin or Lo such
othor address as Londer may designute by notice to Borrowor s prov.ded herein, Any notice provided for in this Mortguye
shall bo deemed to have been givon to Borrower or Londor whon given in the manner designated herein.

15, Uniform Mertgage; Governing Law; Sovorability, This forr of mortgnge combines uniform covenants for
nutional use nnd non-uniform covennnts with limited variutions by jurisdictiz to constitute n unlform security instrument
covering roal proporty. This Morignge shall bo governed by the luw of the jurisdiction in which tho Proporty is located,
In the ovent that any provisien or ¢lause of thin Mortguge or tho Note zonflicts with applicable low, such eonflict shall
not affect othor provisions of thia Mortgnge or thu Note which can bo given eifzoy, without the conflicting provision, nnd
to this end tho provisions of the Mortgage wnd the Note are doclured to bo seovakle,

18, Borrower's Copy. Burrower ahall by furnished n conformod copy of the Nstoand of this Mortgage ot the timo of
oxeeution or after rocordation horeof,

17. Transfor of the Proporty; Assumption, If all or nny part of the Properly ¢ an interest therein in sold or
transforred by Borrower without Londer's prior written consunt, oxcluding (n) the cievtion of o lion or encumbrance
subordinate to this Mortgoye, (L) the creation of o purchuse monoy securlty intorest for housvy.eid appliancos, (c) a transfer
by deviae, duscont or by operation of lnw upon tho doath of a Joint tenant or (d) the grant of aay lraschold Interest of three
yours or less not containing an option to purchase, Lender may, at Lendor's option, declare uii tho #ums sveurod by thia
Mortgago to be immudintely due and puynble. Lender shall have wnived such option Lo accelorate 1y, prior to the sale or
transfor, Lendor and the pordon to whom tho Propoerty is to bo sold or transforred ronch agroement inswriing that the crodit
ol such person is aatisfuctory to Lender nnd that the intorest pnyable on the sums secured by thls Mortzage shall bo ot
such tate ns Londer shall requost. I Londer hus waived tho option to accelerate provided in this pa‘aicaph 17, and il
Borrower's succossor in intorest has oxeceuted n writton nssumption agreement accoptod in writing by Leridor, Londer shall
raleaso Borrower from all obligations undur this Mortgage and the Note.

If Lendor oxorcisos such optivn to accelornte, Londor shull mail Borrowor notles of aecoloration in accordance with
paragraph 14 horvof. Suel notice shall provide a period of not loas than 30 duys from the date tho notico is mailed within
which Borrowor may piy the sums decinred due. If Borrower faila Lo pny such sitms prior to the expiration of nuch poriod,
Londer may, without furthor notlee or demand on Borrower, invoke any romedles permitted by puragroph 18 horeof.

Non-UNIFoRM COVENANTS Borrower and Londor further covenant and agroe as follows:

18, Acooloration; Remodios. Except an provided in puragruph 17 horeof, upon Borrower's breach of any
covonnnt or agreement of Borrowor in this Mortgage, Including the covenunts to pay when dus any sums secured
by this Mortgage, Londor prior to ncceleration shall mail notice to Borrowor as providod in paragraph 14 hereof
apeoifying: (1) the brench; (2) the action required to cure such brooch; (8) n dote, not loss than 30 days from the
date the notice ls mailed to Borrower, by which such bronch must be cured; and (4) thot fallure to oure such breach
on or before tho date spucifiod in the notico may reault in acooleration of the sums seoured by this Mortgage,
foreolosure by judicinl procveding and sale of the Proporty. The notice ahnll furthor inform Borrower of tho right
to reinstate after acceloration und the right to assert in the foroclosure proceeding the non-oxistonce of a defzult
or any other defenso of Borrower tc noceleration and foreclosure, If the brench is not cured on or before the date
specified in the notice, Londer ut Londer's option may deolure ull of the sums securod by this Morigagu to be
immeodiately due and payable without further demand and may forocloso this Mortgage by judicial proceeding.
Lendor shall be entitlod to collect in such procveding all axpenscos of foreclosure, including, but not Hmited to,
resasonable attornoy's fees, and costs of dooumaentary evidence, abetracts and titlo reports,

18. Borrower's Right to Relnstate, Notwithstanding Londer's acceloration of the sums seoured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lendor to enforce this Mortgage discontinued at any time
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UniroRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtodness evidenced by the Note, prepayment and late charges as provided in the Note, and the prineipal of and.
interest on nny Future Advances secured by this Mortgage

2, Funds for Taxes and Insurance. Subject to applicable law or to n written wajver by Lender, Borrower shall pay
te Lender on the doy monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, n awm (herein “Funds™) equa) to ene-twelfth of the yearly taxes and nssessments which may nttain prierity over
this Mortguge, and ground rents on the Property, if any, plus onetwelfth of yearly premium installments for hazard
insuritnes, plus onedwolfth of yearly premium instalimenta for mortgnge insurance, if any, all as rensonnbly eslimnted
initinlly and from time to time by Lender on the basis of assessments und bills and reasonable estimates thereof.

The Funds sha)) be held in nn institution the deposits or accounts of which are insured or guaranteed hy o Federa)
or staty agency (including Lendor if Lender ia such an institution). Lender shall apply the Funds to pay said taxes, assesaments,
insurnnce premiums and ground rents. Lender may not charge for so holding and applying the Funds, unalyzing said
nccount, or verifying and compiling snid nasessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and lender may agree in writing at the time of execution
of this Mortgnge that {ptesest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such inlerest 1o be paid, Lender shall not be required to poy Borrower any interest or earnings on the Funds.
Lendur shall give to Borrower, witheut charge, sn snnua} necounting of the Funds showing credits nnd debits to the Funds
and the purpose for which debit to the Funds wius made. The Funds are pledged as ndditional security for the sums secured
by this Morigage.

If the amourt of the Funds held by Lender, together with the future monthly installments of Funds paynble pria 1o
the due dates oo Eules, asiessments, insurance premiums and ground rents, shall exceed the amount required o pay snid
Laxes, gssessents, Ansueance premiuvms nnd ground rems as they fall due, such excess shall be, ot Berrower's option, either
prampily repaid v Berrower or credited o Borrower on monthly instaliments of Funds, If the smount of the Funds held
iy Lender shndl noi b suffieiont to pay luxes, assessments, insurance premiums and ground rents as they Ml due,
Borrower shall puy (o'L4nter any nmount necessnry to make up the deficiency within 30 days from the dote notice is mailed
by Lender Lo Borrowaredeussting puyment thereof,

Upon payment in full i)l sums secured by this Mortgage, Lender shull promptly refund 1o Borrower any Funds held
by Louder, 1f under parngrepte 17 hereof the Property is sold or the Property is otherwise ncquired by Lender, Lender shall
apply, no lntar than immedintZiy prior to the sale of the Propertly or itx acquisition by Lender, any Funds held hy Yandor
ot the time of upplication as o f+zait againat the pumes gecurcd by this Morigage.

3, Applleution of Payments, Urfens npplicable law provides otherwise, all paymente received by Lender under the
Note und paragraphs 1 and 2 hereof shril %z applied by Lender firat in payment of amounts payuble 1o lender by Borrower
under paragraph 2 hereof, then tu intersst payable on the Note, then 1o the principal of the Note, and then to interest and
prineipnl on any Future Advances,

4, Charges; Liens, Borrower shall piy all taxes, assessments and other charges, fimes and imposition: attributable
to the Property which may attain n priovity oren this Mortgage, and feasehold paymenits or ground rens, if any, in the
munner provided under purngraph 2 hereof o, (Crotonid in such manner, by Berrower making payment, sehen due, directly
to the payee thereof. Borrower shall promptly furnies ra Lender all notices of nmounts due under thiv paragraph, ond m
the event Borrower shall nnke payment. direetly, Borvovesshall promptly furnish to Lender receipts evidencing such payments,
Borrawer shull promptly dischurge sny len which his priority over this Mortgage; provided, that Borrower shall not be
required to dischurge ony such len ko long as Borrower ghall ngree in writing to the payment of the obligation secured
by sueh lien in a munner scceptabie Lo Lender, or shall (n good fuith contest such Yien by, or defend enforeement of such
lien in, legn) proceedings which operate 1o prevent Lthe enforceraest of the livn or forfeiture of the Property ok uny part thereof.

5. Hazard Insurance. Borrower shall keep the improveinénts now existing or hereafier erccted on the Property
insured guinst loss by fire, hazards included within the term “extinded covernge”, and such other hazords ax Lender may
require and (o such nmounts and for suel periods as lender may riquire; provided, thay Lender shal] not yeguire that the
umonnl of such coveraye esceed Lhal mmount of covernge required 2o pay the sums seeared by thin Merygage.

The Invurance carrier providing the insurance shall be chosen Ly Horrower subject 1o approval by Lender; provided,
thal such approval shall not he unressonably withheld, AN premiums i insurunce pulicies shall be paid in the manner
provided under puragruph 2 hercof or, if not paid in guch manner, by Borrowsr nynking payment, when due, direetly to the
indurgnee carrloer

Al insurnnce policies and renewals thereof shall be in form acceptabic o lender und shall include n standmrd
mortgnge clnune In fovor of and in form nceeptable to Lender, Lender shall have toe right wo bold the policies and renewnds
thoreol, und Borrower shall promptly furnish to Lender all renewal notices and aii riceiins of paid premiums. 1n the event
of loks, Borrower shall give prompt notice ta the insurance carrier and Lender, Lender zay mnke proof of Joss if not made
promptly by Borrower.

Unluess Lender and Borrower otherwise ugree in writing, insurnnce proceeds shall be applied 1o restoration or repair
of the Property damuged, provided sueh restaration or repair is cconomienlly fensible i theseenrity of this Mortgiuge
would be impaired, the insurance proceeds shadl be applied to the sums secured by this Mo age with the excors, if nny,
paid to Borrower §f the Property i abandened by Borvower, or if Borrower fils to respond 1o Leridor within 30 days from
thu thate notice is mailed by Leader to Borrower that the insurance earrier offers ta sette o claixd for insurnnee benefiis,
Lender is nuthorized to colloet and apply the insursance proceeds al Lender's option cither to restorrdion or repoir of the
Property or (o the sums secured by this Mortpage.

Uniess Lender nnd Borrower otherwise agree in writing, any such applicstion of proceeds to princiga’sall not extend
or postpone the due dute of the manthly inswliments referred to In paragraphs @ and 2 hereofl or chongethe wncunt of
such inptadimonts, If under paragraph 18 hervof the Property is acquired by Lender, all right, tithe nnd interest of Borrower
in and to any insurnnce policies and in and 1o the proceeds thereof resulling from damage to the Property prior 1o the
salu or nequinition shul) pass to Lender 1o the extent of the sums secured by this Mortgage immedintely prior 1o such nale
ol nequinition.

8. Preservation nnd Maintenunce of Property: Leaseholds; Condominiumne; Planned Unit Developments,
Borrower shall keep the Property in good repnir and shall not commit waste or permit impnirment or deterioration of the
Property wnd shall comply with the provigions of ary lease if thia Mertgage is on a leaschald. If this Mortgage is on o unit
in o condamininm or n planned unit development, Borrower shnll perform nll of Borrower's obligations under the
declurntion or covenants erenting or governing the condominium or planned unit development, the by-laws nnd regulations
of the cendominium or planned unit development, and congtituent documents. )f o condominium or planned unit
development rider is executed by Borrower nnd recorded together with this Morigage, the covennmis nnd agreements of
such rider shall bo incorpornted into and shall amend and supplement the covenants and agreements of this Maottgage
a8 M the ridor were n part herool.

7. Protoction of Lendor's Security, If Borrower fails to perform the covenunts and agrvemoents contained in this
Mortage, or if nny nction or proceeding is commenced which muterially affeets Lender's interest in the Property, including,
but not limited o, sminent domain, insolvency, code enforcement. or arrnngements or procecdings involving a bankrup
or decedent, then Lender at Lender’s option, upon notice (o Borrower, may make such appearances, disburse sucl sume
and take such netion ns is necessnry 1o protect Lender's interest, including, but not Jimited to, dishursement of rearcnahle
wattarney's foes and vntry upon the Property to make repairs, I Lander required mortgage insarance as a conditvion of
amaking the lonn secured by this Mortnge, Borrower shall puy the premiums required to maintain such isarance in effect
until such time as the requirerment for such insurance terminmtes in sccordiunce with Borrowers nnd Lender's writton
agreement or applicabie lnw. Borrower shall pay the amuant of &l mortgage insarance prominms in the manner providied
under parngraph 2 hereof,




