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MIDWEST MORTGAGE SERVICES, INC.
1501 SOUTH MEYERS ROAP, SBUITE 300
OAXBROOK TERRACE, IL 60181

90322632

[Space Above Yhis Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™}isgivenon ~ JUNE 28th
1990 The morigagoris RIVERDALE BANK, AN ILLINOIS .. ‘
BANKING GORPZRATION, TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 2%, 1990 M0WN AS TRUST # 462

(" Borrower'}). This Sesurity Instrument is given to

HERITAGE GLERWOLT TANK ‘ : , ] '
which is organized and caist/og under the laws of THE STATE OF ILLINOIS -, and-whosc address is
183RD & HALSTED STRILTS COOK GLENWOOD, IL 60425 . S

. ("Lc‘l"ldl!l'").
Borrower owes Lender the principn’ szm of ‘
THIRTY EIGHT THOUSAMD Twu HUNDRED FIFTY & 00/100

Dollars (U.S, § 38,250,00 . ) Thisdebt is evidenced by Borrower's note

dated the same date as this Security Tnstrumeit {* Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due und payableon JULY 1, 2005 ‘This Security Instrument
secures to Lender: (o) the repayment:of the dett evidenced. by the Note, with interést, and all renewals, extensions and
madifications; {b) the payment of ail other sums, wiln intrrest, advanced under parngraph.7 1o protect the security of this
Securily Instrument; und (¢) the performance of Borsowier's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby morig age, erant and cenvey.to Lender the following described property

located inCOOK County, lllinols:

SEE ATTACHED ADDENDUM "A"
DEPT-UIL RECORDTING

001985

$17.00

THOAZD. TRaM 1076 07/05/90 15:15.00
K23 e B #»--P0--JZ22632

COOK QUUNTY RECORDER

TAX ID #:1 32-11-108-029-1007
which has the address of 643 BAST 194TH STE:&‘E!“] » GLENWOOD
roa! . .

tilinois 60425 (“Property Address™);
{#0 Codo) :

[Cny)

TOGETHER WITH all 1he improvements now or herenfler erected on the property, wnd all casernents, righis,
appurtennnees, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and ull fixtures now or
herealter a purt af the praperty. AV replocements pnd additions shall also be covered by this Security Instrument, Alk ol the
foregoing is veferred toin this Security Instrument as the " Property.” .

HORROWER COVENANTS that Dorrower Is lnwiully seised of the estute hereby conveyed and has the right to
maorigoge, grant and convey the Praperty nnd that the Property is unencumbered, except for gncumbrances of record.
Borrower waremy tncd will defend generully the tithe 1o the Property against nll clnims and demands, subject to any
encumbranges vl record. . ‘

THIS SECURITY INSTRUMEN'T ¢ombines uniform covenunti for national use und non-unifornt covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. d

4

ILLINOIS—5ingie Eamily-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
’°§§¥5 A7,

@|~BF1IL) w801t VIP HMORTOAGE FOIMS » 12101793.0100 » 00MBZ1 1301 d" Amended £/87
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if Lender required mortgage insurance as o quudilic;n of making the toan secured by this Scecurity [nstrument,
Bacrower shall pay the premiums required 1o maintaiii e insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or is sgent may make reasonable envries upon and inspeciions of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or cunisequential, in connection with
any condemnaiion or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assipned and shall be paid 10 Lender,

In ihe evem of a total 1aking of the Praperty, the proceeds shall be applied 10 the sums secured by 1his Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial 1aking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instirument shall be reduced by
the amount of the proceeds multiplied by the foltowing fraction: (a) the total amaunt of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking, Any balance shall be
puid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor affers to
make an award o7'sctile a claim for damages, Borrower fuils (o respond to Lender within 30 days after the dute the notice is
given, Lender isautlorized to collect and upply the proceeds, at its option, either 10 restoration or repitir of the Praperty or
to the sums secured 'y this Security [nstrument, whether or not then due.

Unless Lender an i Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due date oi e monthly payments referred to in paragraphs | and 2 or change the amonnt of such payments.

10. Borrower [Not* FP.oleased; Forbearance By Lender Not a Waiver. Extension of the time for payvment or
modification of amortizaticn Of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gpelate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame.1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’r'successars in interest. Any forbearance by Lender in exercising any right or remedy

-shall not be n waiver of or preclude the ererlise of any right or remedy.

11, Successors and Assigns Bouad; J2!nt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agzoe~i=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it cr-cigning this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the terr:s of 1his Security Instrument; () is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} =grees that Lender and any other Borrower may agree to extend,
maodify, forbear or make nny accommodalions with regard 1~ the terms of this Security Instrument or the Note without
that Borrower's consent.,

12. Loan Charges. If the loan secured by this Security-Insirument is subject 10 a law which sets maximum loan
churges, and that faw is finally interpreted so that the intelest ar other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (a)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permiited limit; and (b) any zuras already collected from Borrower which cxceeded
permitted limits will be refunded to Borrower. Lender may choose te’ ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Ced uces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expi‘aticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable wccording 1o its ierms, Lender, at iis option,
muy require immediale payment in full of all sums secured by this Security Insizanent and may invoke any remedices
permitted by puragraph 19. If Lender exercises this option, Lender shall take the sieny specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice 10 Borrower provided for in this Security Instrument'shialloe given by delivering it or by
mailing it by first class mnil unless applicable law reguires use of another method. The nalice shill be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by notic” to lorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lenduve s/t given as provided
in Uhis paragraph,.

15, Governing Law; Severability, ‘This Security Instruntent shall be governed by federal Liwand the biw of (he
jurisdiction in which the Property is locuted. 1n the eveat that any provision or ciuuse of thiyv Security: (nsipiment or the
Note conflicts with upplieable law, such conflict shall nat affect other provisions of this Security Instrumdni o the Note
which can be given effect withou! the confiicting provision. To this end the provisions of this Security fustrument and the
Note are declared to be severabie.

16, Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of tlas Secernity Instrament.

17. Transfer of the Property or a Beneficial Interest In Borrower. 1 all or any parnt of the Propery or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 not a mituira)
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in fold of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender af exercise v prohibited by
federn) lnw as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice af accelesation. The notice shall provide » period
of not less thun 30 days from the date the notice is delivered or mgiled within which Borrawer must pay all sums sev ured by
this Security Instrument, If Borrower foils 1o psy thiese sums prior to the eapirition of this period, Lender man iy obie any
remedices permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right ta Reinstate,  1f Borrower meets certain conditions, Borrower shall have the night (o have
enforcement of this Security Instrument discontinued at any tite priod 1o the carlier of: {(u) 5 davs (or such other period as
npplicable lnw may specify for reinstutement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrumeciit; ar (b) entry of n judgment enforcing this Security Insirument. Fhose conditions ate (it Borrower:
(n) pays Lender all sums which then would be due under this Securily Instrument and the Mote had no aceeleration
accurred; (b) cures any default of uny other covenants or agreements: (¢) pays all espenses meuried i enforcng this
Security Instrument, including, buat not limited 1o, reasonable attorneys’ fees; and (d) 1akes such acnon as Fender may
reasonably require to assure Ut the lien of this Security Instrument, Lender’s nghivan the Property and Borower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, 1his Security [nstrument and the obligations secured hereby shall remain fully effectinve as il no acveleriation had
occurred. However, this right to reinstate shall not npply in the case of acceleration under parapraphs [Yor 17
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Tits CONDOMINIUM RIDER is made this 28th  dayor JUNE 1990
and is incorporated tnto und shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument’') of the sumc date given by the undersigned (the 'Borrower") to secure Borrower's Note to

HERITAGE GLENWQOD BANK (the “'Lender™)
of the same dnte nnd covering the Property described in the Security Instrument und located at:

643 EAST 194TH STREET GLENWBQJ)‘,J'“I%’EN?IS CTAES
The Property includes a unit in, together with nn undivided interest in the common elements of, a condominium project
knownns:  y7oKORY BEND

{Name of Condaminium Project]
(the "“Condominium Project'). IT the owners association or other entity which acis for the Condominium Project (the
"Owners Association') holds title to property for the beneflt or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and sgree as fojlows:

A. Condominium Obligations. Borrower shall perforin all of Borrower’s obligations under the Condominium
Project's Constitant Documents, The “Constituent Documents™ nre the: (i) Declaration or any other document which
creates the Covanminium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal)
promptly pay, whercue, atl dues and assessinents imposed pursuant to the Constituent Documents.

B. Hunzard Jasvrance. So long as the Owners Association maintalns, with a generally accepled insurnnce carrier, 8
"master” or “blankei®” rulicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amowats] Fur the periods, and against the hazards Lender reguires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives.ne provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenis for hazard insurance on the Property; and

(ii} Borrower's ouiigation under Uniform Covenant 5 to maintain hazard insurnnce coverage on the Property
is deemed satisfied to the extend that tne s erired coverage is provided by the Owners Association policy.

Borrower shall give Lender prom 3t notice of any lapse in required hazard insurance coverage.

In the event of n distribution of hazara insurance proceeds in licu of restoration or repuir following u loss to the
Property, whether to the unit or to commaun elements, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender [or application 1o the sums secu(ed by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurunce. Borrower shi ll take such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance poii-vacceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any nward or cl=im for damages, direct or coasequential, payable to Borrower in
connection with any condemnation or other taking of al} or ar y part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnntion, zre-hiercby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrower shall not, excejt sit=r notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomiitizie Project, except for abandonment or termination
required by luw in the case of substantial destruction by fire or other casuaity or in the case ol a taking by condemnation or
eminent domain;

(iy any amendment to any provision of the Constituent Docurienls i the provision is for the express benefit of
Lender;

(iii) termination of professionu! management and assumption of se.f-iiirnagement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabili y insurance coverage maintuined by
the Owners Association unacceptable 1o Lender,

F. Remedies, If Borrower does not pay condominium dues and assessinients when due.diien Lender may puy them.
Any amounts disbursed by Lender under this paragruph F shall become ndditional debt of Bor owe: secured by the Security
Instrument. Unless Borrower and Lender agree (o other lerms of payment, these amounts shall besroerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrovier'requesting payment.

By SiGNING BiEtow, Barroswer accepts and agrees to the terms and provisions contained in this Condomirisin Rider.

RIVERDALE BANK, AN ILLINOQIS
BANKING CORPORATION

....................................................................
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RIVERDALE BANYK, AN ILLINOLS
BANKING CORPORATION, TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 21, 1990 KNOWN AS TRUST # 462

LEGAL DESCRIPTION
UNIT 643 AND UNIT G13 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL'): OUTLOT 'A’ IN
BROOKWOOD POINT NO, 4 (BEING A SUBDIVISION OF PART OF THE NORTHWEST /4 OF
SECTION 11, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE 'TUIRD FRINCIPAL MERIDIAN},
ALSG THAT PART OF OUTLOT 'B' IN BROOKWOOD POINT NO, & SUBDIVISION AFORESAID
BOUNDED AND DESCRIBED AS FOLLCWS: DBECINNTNG AT THE MOST NORTHERLY CORNER OF
SATD QUTLOT 'B' THENCE SOUTH 62 DRCHEES, 30 MINUTES, 00 SECONDS EAST OF THE
NORTHERLY LINE OF SAID OUTLOT 'B' A DISTANCE OF 274,00 FEET THENCE SOUTH 27
DEGREES, 30 MINUTES, 00 SECONDS WEST ON A LINE 215,58 FEET NORTHWESTERLY OF
AND PARALLIL MWITH THE EASTERLY LINE OF SAID OUTLOT 'B' A DISTANCE OF 95,00 FEET
THENCE NORTH G2 DEGREES, 30 MINUTES, 00O SECONDS WEST ON A LINE 95,00 FEET
SOUTHWESTERLY(0F AND PARALLEL WITH THE NORTHERLY LINE OF SAID OUTLOT 'B' A
DISTANCE OF 10700 FEET THENCE SQUTH 20 DEGREES, 58 MINUTES, 05 SECONDS WEST
ON A LINE PERPENDICULAR TO THE SOUTHERLY LINE OF SAID OUTLOT 'B' A DISTANCE
OF 151,80 FEET T0 A“PCLNT ON THE SCUTHERLY LINE OF QUTLOT 'B' AFORESAID (SALD
LINE ALSO BEING THE NONTHERLY RIGHT QF WAY LINE OF GLENWOOD~DYER ROAD AS
HERETOFORE DEDICATED BY DUUUMENT NG. 10 123 550) THENCE NORTH 69 DEGREES,
01 MINUTES, 53 SECONDS WEST ON THE LAST DESCRIBED LINE A DISTANCE OF 94,57 FEET
TO THE SOUTHWEST CORNER OF SALD OUTLOT 'B' THENCE (THE FOLLOWING TWO COURSES
BEING OM THE WESTERLY LINE OF SATD OUTLOT 'B') NORTU 00 DEGREES, GO MINUTES,
00 SECONDS EAST A DISTANCE OF 196.4n) FEET THENCE NORTH 27 DEGREES, 30 MINUTES,
00 SECONDS EAST A DISTANCE OF 82,30 IZET TO THE POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLINQLS, WHICH SURVEY IS AUTACHED AS EXHIBIT 'A' 7O DECLARATION
OF CONDOMINIUM OWNERSHIF MADE BY SOUTH HOLLAND TRUST AND SAVINGS BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED THE 107 DAY OF APRIL, 1973, AND KNOWN AS
TRUST NUMBER 2091, RECORDED IN THE OFFICE OF THZ RECORDER OF DEEDS O COOK
COUNTY, ILLINOIS, ON THE 8TH DAY OF NOVEMBER, 1575, AS DOCUMENT NUMBER
22 5339 898 TOGETHER WITH THEIR UNDIVIDED PERCENTACE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPAGE COMPRISING ALL THE UNITS
THEREQOF AS DEFINED AND SET FORTH IN SAID DECLARATION ANP SURVEY.




