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CATHLEEN H. BRADY

THE FIRST NATIONAL BANK OF CHICAGO
1901 SOUTH MEYERS ROAD, SUTITE 430 30322890
OARBROOK TERRACE, IL 60161

[Space Abovs This Line for Alecording Deia}

MORTGAGE

THIS MORTGAGE {“Security Instrument”) is given on
The mortgagor is .. WILLIAM H. .TEMES,. .III, (RMARRIED NALE. NEVER - WAVING -BEEN MARRIED

-BE K dbng ED

and whose address s

{“Lender”). Borrowce orzes Lender the principal sum of

. FORTY. FOUR - THOLS2 0. 5IX HUNDRED ‘TWENTY. FIVE. & 00/100. -

Dollars {US. S ... 44.525.00 ... ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (*Note”}, wiich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
uble on JULY -1, 2030 . .. (. /.. This Security Instrument secures to Lender: (2} the repayment of the debt evi:
denced by the Note, with intes<st, and all renewals, extensions and madifications; (b) the payment of all other sums.
with interest, advanced under paragiaph 7 tu prutect the security of this Secucity Instrument, and (¢} the performance
of Borrower's covenants and agreements under this Security Instrument aad the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lnaer the following described property lacated in . ..

Courty, llinois:

14 |

UNIT MMBER 2459-1'E’' IN LINCOLNAOU CONDOMINIOM AS DELINEATED ON A SURVEY

OF THE FOLLONINO DESCRIBED REN. ESTNIE:

1LOTE i4, 15 AND 16 IN RIOCK 16 IN WO EVIANSTON, A SUBDIVISION OF PART OF
o . RANGIE 13 GF 7GSESROR'S MLAT OF EVANSTOM,

OF THE THIRD PRINCIPA, MERIDIAN, WHICH SUNVY I8 ATTACHED AS EXHIE.

TO THE DECLARATION COF G et RS

FILED AS DOCIRENT LR

IN THE COMMON ELEMENTS, IN COOK QJONTY, ILLINOIF.

HORTGAGUOR ALSC HEREBY GRANTS TO THE HORTGAGE”, 178 SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT 10O/ THE AS0VE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FCR THE BENEFIT
OF SAID PROPERTY SET FORTIL IN THE AFOREMENTIONED CECLARATIONS.

06B8sctos

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS
COMDITIUNS, RESTRICTIONS AND RESERVATIONS CONTAINED IN-S&1% '
DECLARATIONS THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN.

which has the address of ... 2459 PRAIRIE AYENUE, E-1
{Street)

lilinois .. 850201 (“Properly Address™); REAL ESTATE TAX I.D. # : 10-12-200-939-1i013
(Zip Code) !D ,fa_ “Ine
TOGETHER WITH all the improvements now or hereaftar erected on the property, and all easements, ngh%pune
nances, rents, royalties, mineral, il and gas rights and profits. water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred 1o in this Security Instrument as the “Property™.

BorROWER COVENANTS that Borrower is lawfully seised of the estale hereby cunveyed and has the right 1o
mortgaye, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

Titis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifonn securily instrument covering real property.

ILLINGIS—g;?gIo Family—FHMA/FHLAC UNFORM INETRUMENT FoRM 3014 12183

DEL 1558 (R-2
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UNOEFEICIAL GOPY, v ocurin

If Lender required mortgage insurance as a condition of m
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable
law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereb{i assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, ihe proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiphied by the following fraction: {a) the total amcunt of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bosrrower that the condemnos
offers to make an award or setile 4 claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to coﬁect and apply the proceeds, at its option, either to restoration or

repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
extend or postporethe due date of the monthly payments referred to in paragraphs i and 2 or change the amount

af such paymeris:
10, B

orrower (ot Released; Forbearance By Lender Not & Walver. Exiension of the time for pay-
ment or modification o ameortization of the sums secured by this Security lnstrument granted by Lender o an
successor in interest of dZrrower shall not operate to release the liability of the vriginal Borrower or Borrower's
successors in intereai. Linrer shall not be required 1o commence prececdings against any successor in interest or
refuse (o extend time far piyrient or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any demins inade by the original Borrower or Borrower's successors in interest. Any forbear-
ance Ey Lender in exercising ary right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
{l. Successors and Assigns Pound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument sh2ll bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapn !/. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrrimunt but does not execute the Note: (a) is co-signing this Security
Instrument only te morigage, grant and capvey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is nat personally obiigaied 1o pay the sums secured by this Security Instrument; ana ()
agrees that Lendes and any other Borrower may ~yree to extend, medily, forbear or make any accommodations
with regasrd te the terms of this Security Instrimi:r!{ or the Note without that Borrower’s consent.

12. Loan Charges. [ftheloan secured by tbi:-Security Instrument is subject Lo 8 law which sets maximum
loan charges, and that law is finally interpreted so tha. theinierest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limit/, thin: {(a} any such loan charge shali be reduced by the
amount necessary to reduce the charge to the permitted limit: and (b} any sums already collected from Borrower
which exceeded permiited limits will be refunded to Borro'ves. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a direct zayment to Borrowei. If a refund -educes principal,
the reduction will be treated as a partial prepayment withou! 2y prepayment char?e under the Note.

13. Legislation Affectng Lender’s Rights. Il enactment o expiraticn of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument ureriforceable according to its terms, Lender, at
its oplion, may require immediate paﬁment in full of 21! sums secured /»5 this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this option iender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Burrower provided for in this Security insirement shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of aicther method. The notice shall be
directed to the Property Address or any other address Borrower designates by ao‘ice 1o Lender. Any notice to
Lender shall be given by first class mail Lo Lender's address stated herein or any oliier address Lender designates
by notice to Borrower. Any nolice provided for in this Security Instrument shell be feened 10 have been given 10
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security qnstrument shall be governed %y federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision ol clajse of this Security
Instrument or the Note conllicts with applicable law, such conflict shall not affect other provisiiozof this Security
instrument or the Note which can be given effect without the conflicting provision. To this ead tire provisions of
this Security Instrument and the Nole are declared to be severable.
| 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ‘af thss Security

nstrument.

17, Transfer of the Property or a Beneficial Interess in Borrawer. H all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural nerson} without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full oljall sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security [nstrumemt.

il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days tromn the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borsower fails to pay these sums pricr to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand un Bor-
rower.
18. Borrower's Right tc Reinstate, [If Borruwer meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a} 5 days {or such
other period as applicable law inay specify for reinstatesment) before sale of the Property pursuant (o any power of
sale contained in this Security Instrument; or (b} eniry of a judgment enforcing this Security Instrumam. Those
conditions are that Borrower. {a) pays Lender all sums whicFll then would be due under this Security Instrument
and the Note had no accelerutiun wecurred; (b) cures any default of any other covenants or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited (o, reasonable artorneys’ fees;
and (d} takes such action as Lender may reasonably require (o assure that the lien of this Security Instrumen,
Lender's rights in the Property and Borrower's obligation ¢ pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Justrument and the cbligations secured
hereby shall remain fully eﬂ"ectwc as il no acceleration had vecurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17
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Tins CONDOMINIUM RIDER is made this ... AOTH. dayof ... iy 1 517 /SN . 19.9G--
and s incorporated intao and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Securny Du.d (the
“Security lastrument’ ) of the same date given by the undersigned (the **Borrower™j ta secure Borrower's Note lo ...

......... THE..FIRST. . NATIONAL - BANK. . OF  -CHICAZO .. {the “Lender™)
of the sume date and covering the Property described in the Security lnstmmcm and located at

2459 PRAIRIE -AVEMUE, E-3y - EVANSTON FLAENOEE 600 oo sttt s

The Property includes a unit in, 1ogether with an undivided interest in the commun elements of, a condominum project

- known as:

(thy “Condommium Project™). If the owners nso«.mnun or other entity which acis for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, e Property also
includes Borrower's interest in the Qwaers Association and the uses, praceeds and benehits of Borrower's inlerest.

CONDOMINILY COVENANTS. [0 addition to the covenanls and agreements made in the Security Instrument,
Borrower and Lender further covenamt and agree as follows:

A. Cracyminium Obligations. Borrower shall perform all of Borrower's obligations under the Condomnnsm
Project's Constiivent Documents. The “Constituent Dacuments™ are the: (i} Declaraiion or any other docurnent which
reates the Condopsiuium Project; (i) by-laws; (311) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whendve, all dues and assessments imposed pursuant to the Constituem Documents.

B. Hazard Fusv . ance. So long as the Owaers Assocknion maintains, with g generally accepled insurance carrier. o
“master’” of “blanket” rolicy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, £or the periods, and against the hazards Lender requires, including fire and hazards iacluded
within the term “extended coverage.” then:

(1) 1lender watveine provision imUniform Covenant 2 for the monthly payment to Lender of one-twelith of
the yearly premium instaliments for'ni zard insurance on the Property; and

(ity Borrower's obligatior, under Uniform Covenant 5 to maintazin hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiced coverage is provided by the Owners Association policy.

Borrawer shal} give Lender promyy L notice of any lapse in required hazard insurance coverage.

In the event of o distribution of haze/dinsurance proceeds in lieu of restoration or repair following a iow o the
Properety, whether to the unit or (o comnmon clierients, any proceeds payable 10 Borrower are hereby assigned and <half be
paid to Lender for application to the sums secured Ly che Security Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrower “hall 1ake such actions as may be reasonable to insure that the Owiers
Assvciation maintains s pubiic lability insurance policy dccentable in form, amount, and sxtent of coveruge (o Lender.

0. Condemnation. The proceeds of any award oo claim for dmmages. direct or consequennal, paysble 1o Borrower in
connection with any condempation or other taking of all or an; part of the Property, whether of the unit or of 1the common
clements, or for any conveyance in lieu of condemnation, are lierzby as<igned and shadl be paid to Lender. Such proceeds
shall be applied by Lender (o the sems secured by the Security bisi-minent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except 2ites notice 1o Lender and with Lender’s prior writien
vonsent, either partition or subdivide the P'roperty or consent 1o

{1y the abandonment or wernnnation of the Condominium Progsct, except for absndonment or termination
reyuired by Jaw an the case of substantiul destruction by fire or other casua 'ty o0 in the case of a taking by condemnation or

emnent domain.
(i1} any amendment 1o any provision of the Constntuent Documen’s i the provision is for the express benefit of

Lender:
(s} termination of professional management and assumption of seif-nua sagement of the Owners Association;

ur
twv) any action which would have the effect of rendering the public liability insurzace coverage maintained by
the Ov/ners Assoctation unaceeptable to Lender.

F. Remedies. IT Borrower does nat pay condominium dues and assessments when due, v Joender may pay them
Any amounls disbursed by Lender onder this paragraph F shall become additional debt of Borrowe! sccured by the Security
[nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear @ierst from the date of
dishursement ay the Note rate and shall be payable, with interest, upon notice from Leader to Borrower v niesting payment,

By SIGNING BEEOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

0682806
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Trws Fursl National Bank of Crvcage

ADJUSTABLE RATE RIDER TO MORTGAGE

Trs ADJUSTABLE RATE RIDER TO MORTGAGE s made this __23TH day of JURNE .19.80 andis
ncorporated into and shall be deemed to amend and supplement the martgage of the same dale (“"Morigage’) given by \he
undersiqned {‘Borrower ') o Secure the Borrower's Adjustabie Rate Note (“"Note”') 1o The First National 8ank of Chicago
{Lender ) ot the same dgate and covening the property descrnbed in the Mortgage and iccated at:

2459 PRAIRIE AVENUE, E-1, EVANSTON, TLLINOIS 60201
{Psoperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an imtiai interest rate of __9:500 o4 and a frst Change Date of __ JULY 1,
19 93 Section 4 of the Note provides for changes n the mnieres! rale and the monthly payments, as follows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Gerv.s).

The inlerest rale pav will change based on movemenis of the Index (describead in Section 4(C)) and rate change lirmta-
tions (described in Seclior 4(E)).

(B8) Change Delos.
The interest rate | pay mev ctange on the first Change Date and every 8 months following the tirst Change Date. Each day
on which my interest rate could Che iy e is caied a "Change Date"”. Since interest is collectad in arrears, the amount of my mon-
thiy payment may change on the iirst 2ay of the month following each Change Date.

{C) Theindex.
Beginning with the first Change Date, my intarest rate will be based on an index. Although the index value on the first
Change Date cannot be predicted. the Index v alue forthementhof __MAY 1990 was _____ B.480 .

The “index" is the monthly avarage yield, axpressed as a percent per annum, for six month certificates of deposit {CDs)
wraded in the secondary market, as published i the-“rGeral Reserve's statistical release H- 15 and the Faderal Reserve Bullenn
ano as avaitable from the Lender and the Federa! Resarve Bank of Chicago. The new rate for each six month periad will be
based on the mosi recent Index avalable at the and of the month preceding the Change Date, If the Index s no ionger available,
the Nute Holder wili choose a new indax and will give me ncuce of this choice.

(D) Calculation of Changes.

Before sach Change Date. the Note Holder will calculate my new interest rate by adding 2.6 percentage points to the index.
The Note Holder wifl then appty the limits in Section 4(E). The resulcviii be my new interast rate until the next Change Date.

With each interest rate change, the Note Holder wilf determine the i« irnoun! of the monthly payment necessary {0 repay
my loan in substantially equal payments by the matunty date. [ will be notifiza ol each change in my imerest rate and loan pay-
ment in accordance with Section 4(G).

{E) Limits on interest Rate Changes.

On the first Change Daie, the interest rate will not increase or decrease from tha (ritis! rate set forth in Section 2 by more
than __3» DUBercentage points. On any Change Date aher the first Change Date, the 1nte ==t rate will not increase or decrease
from tne rate in effect by more than one (1) percentage point or by tess than one-tenth o) on= (0.10) percentage point.

During the lite of the loan, the intarest rate will not increase from the initias rate sev‘arth.in Section 2 by more than
_5-00Q¢rcenage points.

(F) Effective Date of Changes.

My new interest rate will become eHective on each Change Date. i will pay the amount of my new r«: anly payment on the
first menthly payment date after each Change Date until the amount of my monthly payment changes Flpl: P00

1G) Notice of Changes.
The Note Halder wili mail ma a notice of any rale change at least 25 days but no more than 120 days before there isa
change in my monthly payment. This notice will include ah information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all te terms hereof.
50322850
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