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LOAN NO.  (G11865920
MORTGAGE TO SECURE A REVOLVING LINE OF CRED
NOTICE: THIS MC4TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE FROPERTY.

TH & ) ,lQ A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”) is made by and among
R A B D MACIOL INE VAN BOUTISN. HIS WiFE and (strike f titie is not

held in an Hlinois Lano £082) k- (the “Trustee™), not
personally but as Trustee upier a Trust Agreement dated &nd known as Trust No. i

{herein each of PETER J Y&« J0UTEN, MAMGUCLINE VAN HOUTEN
and the Trustee, if any, are indj~qually and collecthvely and jointly and severslly referred to as “Borrower”) and 5T
PAUL FEDERAL BANK FOR SAVItGS, whose address is 6700 W. North Avenue, Chicago, lllinois 63636 (herein

“Lender”™).

In consideration of the indebiedness ) ereba recited, Borrower, excepting any Trustee which is a cunstituent party
in Borrower, hereby grants, bargains, sells, covvoys, warrants and movigages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and LerJzr's successors and assigns the following described property located
in the VILLAGE of M" A OSDECT . Crunty of COK
State of Nlinois:

LOT 559 IN BRICKMAN MANOR FIRST ADIITION, UNIT NO. 4. BEING
A SUBDIVISION OF THE SOUTH HALF OF S37rION 26. TONNSHIP 42
NORTH, RANGE 11. EAST OF THE THIRD PRINCLPAL MERIDIAN. IN
COCK OOUNTY, ILLINCIS.

P.I.N. #03-2/-716-012

902372963

which has the address of 1122 E ALDER LN. MP PROSPECT IL 60056
(herein “Property Address”),

TO HAVE AND 7O HOLD such property unto Lender and Lender's successers and assigns, fo evel, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenanc==;/a”er-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (Gulgert however to the
rights and authorities given herein to Lender ta calloet and apply such rents), royalties, mineral, oil and g7s 7ights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafier 7 iached to the
property, all of which, including replacements and additions thereto, shail be desemed to be and remain a part of Lhe property
covered by this Mortgage; and all of the foregoing tugether with said property (or the leasehold estate if this Morgage is on a
leasehold) are hereinafter referred to as the “Property”; as to any property which does not constitute & fixture (as such term is
defined in the Uniform Commercigl Code) this Mortgage is hereby deemed to be, an well, a Security Agreement under the DCC
for the purpose of crealing a security interest in such property, which Borrower hercby grants Lo Lender as Secured Party (as
such term is defined in UCC);

Ta Secure t2 Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interesi¢ Rate Promissory Note (“Note™) of even date herewith, in the principal sum of US.
$ .000.00 (the “Maximum Credit™), or s0 much thereof as may be advanced and cutstanding, with
interest %Eereon, providing for monthly installiments of principa) and interest, with the principal balance of indebtedness, if
not sponer paid or required to be paid, due and payable on : the payment of ul] other sums,
with interest thereon, advanced in accordance herewith to p.rotect a'ta/sec]{r? of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set [orth in paragraph 20 below.

Notwithstanding anything to the contrary herein, 1the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage, Specifically, and without Hmitation of the foregoing, if this Mortgage is given with respect to g leaschold estate held
by Borrower, and Borrower subsequently acguires a fee interest in the real property, the lien of this Mortgage shall attachio
and include the fee interest acquired by Borrower.

Borrower covendits that Borrower is the lawful owner of the estate in land hereby conveyed and has the right 1o grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants sand Borrower covenants that it will defend
generally the title to the Property against ali claims and demands, subject to encumbrances of record. Borrower covenants
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9. Condemnation. T"LJ)M@E"E @1 ItAIIEES, @@%Mial, in connection with any

candemnation or other taldng of the perty, or part thereof, or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender. [n the event of a total or partial taking of the Property, the proceeds shali be applied Lo the sems
secured by this Mortgage, with the excess, il any, paid ta Borrower.

Ifthe Property is abandoned by Borrower, ur if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower f4ils 1o respond to Lender within 30 days after the date such notice 15 mailed,
Lender is authorized to eoliect and apply the proceeds, at Lender's option, either to restoration or repair of Lthe Property or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds (o principal shall not extend or
postpone the due date of any payment due under the Note or change the amount nf such payment.

10. Borrewer Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to apy successor it interest of Borrower shall not opernie wo release. in any manner, the habibty of
the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time {or payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the uriginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not s Waiver. Ajiy forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise affuorded by applicable law, shall not be a waiver of or preclude the exereise of any such nght or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender’s right to accelerate the maturity of the indebtedness secured hy this Morigage

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to any uther right or
remedy under Lhis Mortgage or afforded by law or equity. and may be exercised concurremly, independently or successively.

13. Buccessors and Assigns Bound; Joint and Several Lisbility; Captions. The covenanis and agreements herein
contained shall birrd, and the rights hereunder shall inure to the respective successors and assipgns of Lender and Borrower.
subject to the privis'ons of paragraph 19 hereol. All covenants and agreements of Borrower shall be joint and several The
captions and heaaiass of the paragraphs of this Morigage are for convenience only and are pot to be used 1o interpret or
deflne the provisiors hereof,

I4. Notire. ExcipL [or any notice required under applicable taw to be given in anuther manner. (a} any natce 1o
Borrower provided for ir'this Mortgage shall be given by delivering it to the Property or by mailing such nutice by ordinary
rail, addressed Lo Borrowrsr st the Property Address or at such other address as Borrower may designete by notice to Lender
as provided herein, and (h] ary notice Lo Lender shall be given by registered or certified mail, return receipt reguested. 1o
Lender's address staved hereipor 23 such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Morigage shalt be deemed to have been given 1o Bosrower on the date it is delivered 1o the
Property’s address or the date such aotice is deposited in the 1.5, Mail system with the proper postage and addressed 1o
Borrower. Any notice to Lender shali n»i be deemed 10 have been given until it has heen received by Lendes.

15. Actual Knowiedge. For purposes o0 this Mongage and the Note, Lender will not be deemed 1o have received actual
knowledge of information required to be Zonveved Lo Lender in writing by Borrower until the dale of actual receipt of such
information at the address specified above /ar such sther uddress specified by Lender 1o Borrower). Such date shalt be
conclusively determined by reference to the i #turn receipt in possession of Borrower J{ such return receipt is not available,
such date shall be conclusively determined by ref/renced to the “Received” date stamped on such written notice by Lender or
Lender’s agent. With regard to ather events or infuszaiion not provided by Borrower under Lhis Marlgage or the Note. Leader
will be deemed to have actual knowledge of such event srinformation as of the date Lender receives a written notice of such
event or information from a source Lender reasonably/iclieves ta be relinble, including Lut not Yimited 10 a court or other
governmental agency, institutional lender, or title company. Tho actual date of receipt shall be determined by reference Lo the
“Received” date stamped on such writlen notice hy Lender or Lander's agent.

18. Governing Law, Severabllity. This Morigage shall be Zovcrned by she law of the State of Hlinois, In the event that any
provision or clause of this Mortgage or the Note conflicts with appif-2ble luw, such eonflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the confl’cting provision, and te this end the provisions of the
Moriguge and the Note are declared to be severable,

17. Borrower's Copy. Borrower shall be furnished a conformed ciry of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Evenis of Default; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will constilute Events of Default. Such events are: 1
Borrower's failure to pay when due any amounts due under the Note; {2) the vutstandiag balunce due under the Note excecds
the Principal; (3) Lender receives actual knowledge that Borrower’s omitted m-isaial informaiion on Borrowe,s credgin
application or made any false or misleading statement on Borrower's eredit applidaiion; (4) the death of Borrower ur any
maker or guarantor of the Note, (5) Borrower Rles for bankruptey, or bankruptoy’ praceedings are instituted agaimnst
Borrowers and not dismissed within sixty (80) calendar days, under any provision of anysialy or federal bankruptey faw in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrower's crodilors, becomes insalvent or
bucomes unabie to meet Borrowers obligations generally as they become due; { 7) Borrower fuit her ene vinbers the Praperty or
suffers a lien, claim of lien or encumbrance against the Property, except such liens or encumbrances wiich are subordinateyn
this Mortgage; (B) Borrower is in default or an action i filed alleging a defzult under any credt insirument or mortgge
evideneinyg or securing an ubiigation of Borrower with priority in right of payment over the line of cre 2t 2 os=ribed in the Note,
or whose lien hus or appears 1o have any priority over the lien created by this Mortgage; or whose lier s or appears (o be
secured by the Property or on which this Morigage is 4 lien; ur any of Borrower's other creditors attempt= 10 tar actu allv does
seize ur obtain 4 writ of attachment against the Property: (9) Borrower fails 1o keep any other covenan( coptained m this
Mortgage and the Note not atherwise specified in this Sertion.

b. Remedies (Including Freezing the Line). Lender may, at its sole option, upen the oceurrence of an Evont of Defauin.
freeze or terminate the line, ynd, require Borrower to make immediate full repayment of the unpaid principat balance of 1 he
line together with accrued but unpaid interest and other charges. “Freezing™ the line means refusal 16 make any furthery
advances against.the Hne. If Lender fails to make such payment upon demand, Lender may institute foreclusure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitlod
to collect in such procerding all expenses of foreclosure, including but not limited 1o, reasonable atturneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific prowection, notwithstanding any olher term of 1his
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedics pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any vvent cnutaerated herein, Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transferof Property or s Beneficial Interest in Borrower. If all or any part of the Property of any interest in it is ~old
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person ) withou
Lender's prior written consent, Lender may, at its option, require immediate payment in full of a)l sums secured by thas
:’!nrtgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol the date <f this

ortgage.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a perisd of not
less than 30 days from the date the notice is detivered or wailed within which Borrower must pay all sums secured by this
Morigage. If Berrower ails to pay these sums prior Lo the ex piration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revelving Line of Credit Loan. This Mortgage is given (o secure a revolving oredit loan evidenced by the Nate, This
Mortgage shall secure not anly presently existing indebtedness under the Note bat also fulure advances, whedier such
advances are obligatory or to be made at the option of the Lender, or atherwise, as ure made within 20 vears from the date
hereof, 10 the same extept as if such future advances were made on the date of the execution of this Mort gage, alt hough : hert
may be no advance made at the time of execution of this Mortgage and aithough there may he no indebtedness secured herehy
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,




